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For ICICI Bank Limited

By: /s/ Nilesh Trivedi

Name:
Title:

Nilesh Trivedi
Assistant Company Secretary

ITEM 1

October 13, 2003

Mr. Dishant Sagwaria
Officiating Executive Director
Vadodara Stock Exchange Limited
Fortune Towers
Sayajigunj
VADODARA 390 005

Dear Sir,

Issue of Euro Bonds

This is to inform you that the Ministry of Finance and the Reserve Bank of India have granted ICICI Bank, the approval for issuing Eurobonds
in the international market to the extent of USD 300 million. ICICI Bank proposes to issue these bonds in the nature of unsecured subordinated
fixed rate Eurobonds with a tenor of 5 years. The pricing will be determined by way of book building. The Eurobonds are to be listed on the
Singapore Stock Exchange. The preliminary offering circular has been filed with the Singapore Stock Exchange and the issue is proposed to be
launched soon.

This is for your information.

Yours faithfully,

/s/ Nilesh Trivedi
Nilesh Trivedi
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