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ITEM 1. REPORTS TO STOCKHOLDERS.
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Life is Complex
Nuveen makes things e-simple.
It only takes a minute to sign up for e-Reports. Once enrolled, you'll receive an e-mail as soon as your Nuveen
Investments Fund information is ready—no more waiting for delivery by regular mail. Just click on the link within the
e-mail to see the report and save it on your computer if you wish.
Free e-Reports right to your e-mail!
www.investordelivery.com
If you receive your Nuveen Fund dividends and statements from your financial advisor or brokerage account.
or
www.nuveen.com/accountaccess
If you receive your Nuveen Fund dividends and statements directly from Nuveen.
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Chairman's Letter to Shareholders
Dear Shareholders,
The financial markets saw an increase in volatility over the past year. Global economic growth has continued to look
fragile, led by China's ongoing slowdown and stagnant growth in Europe and Japan. By contrast, the U.S. economy's
modest recovery stayed on pace. However, concerns about downside risks to U.S. economic growth were heightened
in early 2016 amid a weak global growth outlook and churning stock markets. In addition to the challenging economic
backdrop, the persistent decline of oil prices and a rally in the U.S. dollar dampened U.S. corporate earnings growth,
further contributing to an uncertain outlook.
For most of 2015, the U.S. Federal Reserve postponed the first increase to its main policy interest rate, which tended
to boost risky assets and weigh on longer-term bond yields at points throughout the year. However, volatility rose in
the late spring amid Greece's turbulent negotiations with its European Union creditors. China's stock market declined
amid worries about its decelerating economy and a loss of confidence in its policy makers. Conditions turned more
favorable in the fall, as the Fed delayed its rate hike again in October, the European Central Bank appeared poised for
further easing and China administered another round of stimulus measures. By the time the Fed announced the rate
hike in December, the move was widely expected and had very little market impact.
Although volatility spiked in early 2016, conditions have generally improved since mid-February 2016. Global growth
expectations remain subdued, but investors have gained more confidence that the Fed's interest rate increases will be
gradual, oil prices appear more stable, the U.S. dollar has weakened and the U.S. economy continues to look fairly
resilient. Consumer spending, which represents roughly two-thirds of the economy, continues to be supported by the
meaningful improvement in the labor market, wage growth and cheaper gas prices.
The global markets may continue seeing bouts of market turbulence this year. While short-term volatility can be
uncomfortable for investors, these periods can also provide opportunities. The experienced investment professionals
working for you at Nuveen continue to seek upside potential and manage downside risks, whether markets are rising
or falling. We also encourage you to contact your financial advisor, who can help you develop a plan to weather
short-term price swings, while remaining consistent with your investment goals, time horizon and risk tolerance.
On behalf of the other members of the Nuveen Fund Board, we look forward to continuing to earn your trust in the
months and years ahead.
Sincerely,
William J. Schneider
Chairman of the Board
May 23, 2016

4 Nuveen Investments
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Portfolio Managers' Comments
Nuveen Select Tax-Free Income Portfolio (NXP)
Nuveen Select Tax-Free Income Portfolio 2 (NXQ)
Nuveen Select Tax-Free Income Portfolio 3 (NXR)
Nuveen California Select Tax-Free Income Portfolio (NXC)
Nuveen New York Select Tax-Free Income Portfolio (NXN)
These Funds feature portfolio management by Nuveen Asset Management, LLC, an affiliate of Nuveen Investments,
Inc. Portfolio managers Thomas C. Spalding, CFA, and Scott R. Romans, PhD, review U.S. economic and municipal
market conditions, key investment strategies and the twelve-month performance of the Nuveen Select Portfolios (the
"Funds"). Tom has managed NXP, NXQ and NXR since 1999, while Scott has managed NXC since 2003 and NXN
since 2011.
Effective May 31, 2016 (subsequent to the close of this reporting period), Thomas C. Spalding, CFA, retired from
Nuveen Asset Management. Michael S. Hamilton has taken over portfolio management responsibilities for NXP,
NXQ and NXR.
What factors affected the U.S. economy and the national municipal bond market during the twelve-month reporting
period ended March 31, 2016?
Over the twelve-month period, U.S. economic data continued to point to subdued growth, rising employment and
tame inflation. Economic activity has continued to hover around a 2% annualized growth rate since the end of the
Great Recession in 2009, as measured by real gross domestic product (GDP), which is the value of the goods and
services produced by the nation's economy less the value of the goods and services used up in production, adjusted for
price changes. For the first quarter of 2016, real GDP increased at an annual rate of 0.5%, as reported by the
"advance" estimate of the Bureau of Economic Analysis, down from 1.4% in the fourth quarter of 2015.
The labor and housing markets were among the bright spots in the economy during the reporting period, as both
showed steady improvement. As reported by the Bureau of Labor Statistics, the unemployment rate fell to 5.0% in
March 2016 from 5.5% in March 2015, and job gains averaged slightly above 200,000 per month for the past twelve
months. The S&P/Case-Shiller U.S. National Home Price Index, which covers all nine U.S. census divisions, recorded
a 5.3% annual gain in February 2016 (most recent data available at the time this report was prepared). The 10-City
and 20-City Composites reported year-over-year increases of 4.6% and 5.4%, respectively.
Consumers, whose purchases comprise the largest component of the U.S. economy, benefited from lower gasoline
prices. Pessimism about the economy's future and lackluster wage growth likely contributed to consumers' somewhat
muted spending. Lower energy prices and tepid wage growth also weighed on inflation during this reporting period.
The Consumer Price Index CPI rose 0.9% over the twelve-month period ended March 2016 on a seasonally adjusted
basis, as reported by the U.S. Bureau of Labor

Certain statements in this report are forward-looking statements. Discussions of specific investments are for
illustration only and are not intended as recommendations of individual investments. The forward-looking statements
and other views expressed herein are those of the portfolio managers as of the date of this report. Actual future results
or occurrences may differ significantly from those anticipated in any forward-looking statements, and the views
expressed herein are subject to change at any time, due to numerous market and other factors. The Funds disclaim any
obligation to update publicly or revise any forward-looking statements or views expressed herein.
Ratings shown are the highest rating given by one of the following national rating agencies: Standard & Poor's (S&P),
Moody's Investors Service, Inc. (Moody's) or Fitch, Inc. (Fitch). Credit ratings are subject to change. AAA, AA, A
and BBB are investment grade ratings; BB, B, CCC, CC, C and D are below investment grade ratings. Certain bonds
backed by U.S. government or agency securities are regarded as having an implied rating equal to the rating of such
securities. Holdings designated N/R are not rated by these national rating agencies.
Bond insurance guarantees only the payment of principal and interest on the bond when due, and not the value of the
bonds themselves, which will fluctuate with the bond market and the financial success of the issuer and the insurer.
Insurance relates specifically to the bonds in the portfolio and not to the share prices of a Fund. No representation is
made as to the insurers' ability to meet their commitments.
Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this section.
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Portfolio Managers' Comments (continued)
Statistics. The core CPI (which excludes food and energy) increased 2.2% during the same period, slightly above the
Fed's unofficial longer term inflation objective of 2.0%.
Business investment was also rather restrained. Corporate earnings growth slowed during 2015, reflecting an array of
factors ranging from weakening demand amid sluggish U.S. and global growth to the impact of falling commodity
prices and a strong U.S. dollar. Energy, materials and industrials companies were hit particularly hard by the downturn
in natural resource prices, as well as the expectation of rising interest rates, which would make their debts more costly
to service. With demand waning, companies, especially in the health care and technology sectors, looked to
consolidations with rivals as a way to boost revenues. Merger and acquisition deals, both in the U.S. and globally,
reached record levels in the calendar year 2015.
With the current expansion on solid footing, the U.S. Federal Reserve (Fed) prepared to raise one of its main interest
rates, which had been held near zero since December 2008 to help stimulate the economy. After delaying the rate
change for most of 2015 because of a weak global economic growth outlook, the Fed announced in December 2015
that it would raise the fed funds target rate by 0.25%. The news was widely expected and therefore had a relatively
muted impact on the financial markets.
Although the Fed continued to emphasize future rate increases would be gradual, investors worried about the pace.
This, along with uncertainties about the global macroeconomic backdrop, another downdraft in oil prices and a spike
in stock market volatility triggered significant losses across risky assets and fueled demand for "safe haven" assets
such as Treasury bonds and gold from January through mid-February. However, fear began to subside in March,
propelling risky assets higher. The Fed held the rate steady at both the January and March policy meetings, as well as
lowered its expectations to two rate increases in 2016 from four. Also boosting investor confidence were reassuring
statements from the European Central Bank, some positive economic data in the U.S. and abroad, a retreat in the U.S.
dollar and an oil price rally.
In the broad municipal bond market, yields ended the twelve-month reporting period slightly below where they
started, although their downward path was not a straight line. For most of the period, the generally improved condition
of the U.S. economy and expectation of rising interest rates propelled municipal bond yields higher. However, after
the Fed's first rate hike, subsequent rate hikes seemed unlikely in the near future as the pace of the U.S. economic
recovery remained below average and weakness lingered abroad, especially in Europe and China. This helped renew
demand for municipal bonds, bolstering prices and weighing on yields (as bond prices and yields move in opposite
directions) in the final months of the reporting period.
The municipal market's supply-demand balance was generally favorable over this reporting period. Issuance was
unusually strong at the beginning of 2015, fueling concerns about potential oversupply conditions. Over the twelve
months ended March 31, 2016, municipal bond gross issuance nationwide totaled $384.7 billion, an increase of 1.1%
from the issuance for the twelve-month period ended March 31, 2015. The surge in gross issuance is due mostly to
increased refunding deals as issuers have been actively and aggressively refunding their outstanding debt given the
very low interest rate environment. In these transactions the issuers are issuing new bonds and taking the bond
proceeds and redeeming (calling) old bonds. These refunding transactions have ranged from 40%-60% of total
issuance over the past few years. Thus, the net issuance (all bonds issued less bonds redeemed) is actually much lower
than the gross issuance. In fact, the total municipal bonds outstanding has actually declined in each of the past four
calendar years. So, the gross is surging, but the net is not and this has been an overall positive technical factor on
municipal bond investment performance.
At the same time, regulatory changes, increased risk aversion and expectations for rising interest rates have
encouraged bond dealers, typically brokers and banks, to reduce the size of their inventories in recent years. By
holding fewer bonds on their books, dealers seek to mitigate their exposure that could potentially be worth less or be
more difficult to sell in the future. Banks have reduced their participation in the markets in order to hold fewer bonds
on their balance sheets. As a result, there has been less liquidity in the marketplace, which contributed to periods of
increased price volatility.

6 Nuveen Investments
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How were the economic and market environments in California and New York during the twelve-month reporting
period ended March 31, 2016?
California's economy is the largest in the United States and ranks eighth in the world according to the International
Monetary Fund. Job growth continues to increase faster than the nation, driven by high technology, international trade
and tourism but also supplemented by better residential construction and real estate conditions. As a result, the state's
unemployment rate improved to 5.4% as of March 2016, down from 6.6% the year prior and the gap between the state
and the nation's 5.0% unemployment rate is narrowing. According to the S&P/Case-Shiller Index, home prices in San
Diego, Los Angeles and San Francisco rose 6.4%, 6.8% and 9.3%, respectively, over the twelve months ended
February 2016 (most recent data available at the time this report was prepared) compared with an average increase of
5.3% nationally. California entered its fifth straight year of drought conditions resulting in the Governor issuing
mandatory water cuts. El Nino storms since December 2015 have provided some relief, but a full recovery from the
drought will require more rain and snowfall. Agriculture is exempt from the mandate. Although farms consume 80%
of California's water, they only generate 2% of the state's economic activity. The most significant economic risk
would be a slowdown in California's home building industry, which is a major part of the state's economy.
The enacted Fiscal 2016 budget is 0.8% higher than the revised estimate for Fiscal Year 2015. Strong revenue growth
due to a recovering economy and the passage of Proposition 30 (increases state sales and personal income taxes
temporarily) have aided in the State's fiscal recovery. For Fiscal Year 2016-2017, the proposed General Fund
Governor's Budget totals $122.6 billion. The proposed budget echoes Governor Brown's recurring theme since he took
office in 2011 to maintain a cautious approach to managing the state's finances. The proposal, after meeting the
constitutional requirements for reserve deposits and increased spending on education, calls for an extra deposit into
the Rainy Day Fund and one-time infrastructure spending from discretionary resources. On July 2, 2015, S&P
upgraded its rating on California general obligation (GO) debt to "AA-/STABLE" from "A+/CreditWatch Positive."
Moody's upgraded the State GO to Aa3 with stable outlook from A1 in June 2014. During the twelve months ended
March 31, 2016, municipal issuance in California totaled $51.2 billion, a 5.5% gross issuance decrease over the prior
twelve months. For this reporting period, California was the largest state issuer in the nation, representing
approximately 13.3% of total issuance nationwide.
New York State's $1.4 trillion economy represents 8.1% of U.S. GDP and, according to the International Monetary
Fund, would be the 15th largest economy in the world on a stand-alone basis. As of March 2016, the state's
unemployment rate registered 4.8%, closely mirroring the national average of 5.0%. According to the
S&P/Case-Shiller Index of 20 major metropolitan areas, housing prices in New York City rose 2.1% over the twelve
months ended February 2016 (most recent data available at the time this report was prepared), compared with an
average increase of 5.3% nationally. The state's budget picture has improved considerably over the past few years.
Revenues have been increased through tax hikes and expenditures have been more tightly controlled. On a significant
positive note, New York State has collected approximately $8 billion in various settlements and assessments from the
financial industry over the past two years. Proceeds from those settlements have been used to bolster reserves, foster
economic development upstate, and provide funds for the replacement of the Tappan Zee Bridge. The adopted $142
billion budget for Fiscal Year 2016 is 3% higher than the adopted Fiscal Year 2015 budget. The Fiscal Year 2016
budget contains no new taxes. The budget includes a $1.1 billion increase in education spending. New York is a
high-income state, with per-capita income at 122% of the U.S. average, fourth-highest among the 50 states. New York
is a heavily indebted state. The state's pensions have traditionally been well funded, though they did decline with the
stock market financial crisis. As of March 2015, Moody's rates New York "Aa1" with a stable outlook. Moody's
upgraded New York State from Aa2 to Aa1 on June 16, 2014 citing the State's sustained improvements in fiscal
governance. S&P rates the state "AA+" with a stable outlook. S&P upgraded New York State from AA to AA+ on
July 23, 2014, citing the State's improved budget framework. New York municipal bond supply totaled $44 billion for
the twelve-month period ended March 31, 2016, a 7.9% gross issuance increase from the same period ended March
31, 2015. This ranked New York third among state issuers behind California and Texas.
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Portfolio Managers' Comments (continued)
What key strategies were used to manage these Funds during the twelve-month reporting period ended March 31,
2016?
Despite recent bouts of heightened volatility, generally favorable market conditions supported a modest gain in the
broad municipal market for the reporting period overall. Our trading activity focused on pursuing the Funds'
investment objectives. We continued to seek bonds in areas of the market that we expected to perform well as the
economy continued to improve. The Funds' positioning emphasized intermediate and longer maturities, lower rated
credits and sectors offering higher yields. To fund these purchases, we generally reinvested the proceeds from called
and maturing bonds. In some cases, we sold bonds that we believed had deteriorating fundamentals or could be traded
for a better relative value, as well as selling short-dated, higher quality issues that we tend to hold over short
timeframes as a source of liquidity.
We've also continued to be more cautious in selecting individual securities. As investor demand for municipal
securities has increased and created a slight supply-demand imbalance, we've started to see underwriters bring new
issues to market that are structured with terms more favorable to the issuer and perhaps less advantageous to the
investor than in the recent past. We believe this shift in the marketplace merits extra vigilance on our part to ensure
that every credit considered for the portfolio offers adequate reward potential for the level of risk to the bondholder. In
cases where our convictions have been less certain, we've sought compensation for the additional risk or have passed
on the deal all together.
Generally speaking, throughout this reporting period, the Funds maintained their overall positioning strategies in
terms of duration and yield curve positioning, credit quality exposures and sector allocations. In NXP, NXQ and
NXR, duration management continued to be a focus. When short-term bonds, including pre-refunded credits, rolled
off, we purchased bonds with longer maturities to help maintain the Funds' longer durations. These purchases included
zero coupon bonds, which offer long maturities and additional income to support their dividends. We also took
advantage of some of the price dislocation that has occurred in Illinois' municipal bond market recently. We added a
Springfield Electric Revenue issue to the three national Funds because we believe it offered good value for an
essential service. In NXP, we bought an attractively priced Northwestern Memorial Health Care bond. The
Chicago-based academic medical center has strong fundraising capabilities and no exposure to the state's budget woes.
For NXC and NXN, we found the most long-term relative value in the A rated category, which included additions in
the higher education and health care sectors, as these sectors tend to have a higher proportion of A rated credits.
Especially in the primary market, A rated bonds featured better pricing relative to BBB and AA rated credits.
That being said, NXC also pursued a short-term tactical strategy, which increased its exposure to higher grade
(primarily AA rated), higher liquidity bonds during this reporting period. These positions helped keep the Fund fully
invested and were intended not as long-term holding opportunities but as short-term positions that could be easily sold
when proceeds were needed to fund a new purchase.
As yield spreads on lower rated bonds have tightened, we have become more selective within the lower credit quality
segments of the market (BBB and below investment grade). We did find some attractive buying opportunities for
NXN during the reporting period, including bonds backed by the redevelopment of the World Trade Center, Guam tax
revenues, charter schools and health care.
As of March 31, 2016, NXP, NXQ, NXR and NXN continued to use inverse floating rate securities. We employ
inverse floaters for a variety of reasons, including duration management, income enhancement and total return
enhancement. Also for duration management purposes, NXP and NXR held interest rate swaps during the reporting
period. At the end of May, we reduced the Funds' swap positions, decreasing the amount of hedge in the portfolios.
The swap positions had a negative impact on the two Funds' performance over this reporting period but nevertheless
worked as intended to shorten the durations of these two Funds and bring them within our target range.

8 Nuveen Investments
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How did the Funds perform during the twelve-month reporting period ended March 31, 2016?
The tables in each Fund's Performance Overview and Holding Summaries section of this report provide the Funds'
total returns for the one-year, five-year and ten-year periods ended March 31, 2016. Each Fund's returns on common
share net asset value (NAV) are compared with the performance of corresponding market indexes and Lipper
classification average.
For the twelve months ended March 31, 2016, the total returns on common share NAV for NXC outperformed and
NXN underperformed their respective state's S&P Municipal Bond Index. NXP, NXQ, NXR and NXC beat the
national S&P Municipal Bond Index, while NXN performed in line with the national index over the twelve-month
period. For this same period, NXP, NXQ and NXR outperformed the average return for the Lipper General and
Insured Unleveraged Municipal Debt Funds Classification Average, while NXC and NXN trailed the Lipper
California Municipal Debt Funds and the Lipper New York Municipal Debt Funds classification average returns,
respectively.
The main contributor to the Funds' relative performance during this reporting period was yield curve and duration
positioning. We continued to overweight the longer parts of the yield curve with corresponding underweights to the
shorter end of the curve, which resulted in longer durations than its benchmark. This positioning was advantageous in
this reporting period as intermediate- and longer-dated bonds generally outperformed shorter-dated bonds. NXP, NXQ
and NXR's allocation to zero coupon bonds, which have very long maturities, was particularly beneficial to the three
Funds' performance.
Credit quality exposures also contributed positively to the Funds' performance, although to a lesser extent than yield
curve and duration positioning. Lower rated municipal bonds outperformed higher rated bonds during this reporting
period, as the low interest rate environment continued to propel investor demand for yield. The Funds were positioned
with overweight allocations to the generally outperforming lower rated credits, including below investment grade and
non-rated bonds and with underweight allocations to the underperforming AA and AAA rated categories. These tilts
were advantageous to performance during this reporting period.
An Update Involving Puerto Rico
As noted in the Funds' previous shareholder reports, we continue to monitor situations in the broader municipal
market for any impact on the Funds' holdings and performance: the ongoing economic problems of Puerto Rico is one
such case. Puerto Rico's continued economic weakening, escalating debt service obligations, and long-standing
inability to deliver a balanced budget led to multiple downgrades on its debt over the past two years. Puerto Rico has
warned investors since 2014 that the island's debt burden may be unsustainable and the Commonwealth has been
exploring various strategies to deal with this burden, including Chapter 9 bankruptcy, which is currently not available
by law.
In terms of Puerto Rico holdings, shareholders should note that NXC and NXN had no exposure to Puerto Rico debt
during this reporting period, while NXP, NXQ and NXR had insured exposure allocations of 1.4%, 0.9% and 2.1%,
respectively, at the end of the reporting period. The Puerto Rico credits offered higher yields, added diversification
and triple exemption (i.e., exemption from most federal, state and local taxes). Puerto Rico general obligation debt is
currently rated Caa2/CC/CC (below investment grade) by Moody's, S&P and Fitch, respectively, with negative
outlooks.
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Fund Leverage
IMPACT OF THE FUNDS' LEVERAGE STRATEGIES ON PERFORMANCE
One important factor impacting the returns of the Funds relative to their comparative benchmarks was the Funds' use
of leverage through investments in inverse floating rate securities, which represent leveraged investments in
underlying bonds. The Funds use leverage because our research has shown that, over time, leveraging provides
opportunities for additional income, particularly in the recent market environment where short-term market rates are at
or near historical lows, meaning that the short-term rates the Fund has been paying on its leveraging instruments have
been much lower than the interest the Fund has been earning on its portfolio of long-term bonds that it has bought
with the proceeds of that leverage. However, use of leverage also can expose the Fund to additional price volatility.
When a Fund uses leverage, the Fund will experience a greater increase in its net asset value if the municipal bonds
acquired through the use of leverage increase in value, but it will also experience a correspondingly larger decline in
its net asset value if the bonds acquired through leverage decline in value, which will make the Fund's net asset value
more volatile, and its total return performance more variable over time. In addition, income in levered funds will
typically decrease in comparison to unlevered funds when short-term interest rates increase and increase when
short-term interest rates decrease. Leverage had a positive impact on the performance of the Funds during the current
reporting period, where applicable.
As of March 31, 2016, the Funds' percentages of leverage are as shown in the accompanying table.

NXP NXQ NXR NXC NXN
Effective Leverage* 1.27 % 1.79 % 0.51 % N/A 8.44 %

*

Effective Leverage is a Fund's effective economic leverage, and includes both regulatory leverage and the leverage
effects of certain derivative and other investments in a Fund's portfolio that increase the Fund's investment exposure.
Currently, the leverage effects of Tender Option Bond (TOB) inverse floater holdings are included in effective
leverage values.
N/A NXC did not invest in inverse floating rate securities during the current reporting period.
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Share Information
DISTRIBUTION INFORMATION
The following information regarding the Funds' distributions is current as of March 31, 2016. Each Fund's distribution
levels may vary over time based on each Fund's investment activity and portfolio investment value changes.
During the current reporting period, each Fund's distributions to shareholders were as shown in the accompanying
table.

Per Share Amounts
Monthly Distributions (Ex-Dividend Date) NXP NXQ NXR NXC NXN
April 2015 $0.0475 $0.0460 $0.0490 $0.0570 $0.0460
May 0.0475 0.0460 0.0490 0.0570 0.0460
June 0.0475 0.0445 0.0470 0.0545 0.0460
July 0.0475 0.0445 0.0470 0.0545 0.0460
August 0.0475 0.0445 0.0470 0.0545 0.0460
September 0.0455 0.0445 0.0455 0.0545 0.0460
October 0.0455 0.0445 0.0455 0.0545 0.0460
November 0.0455 0.0445 0.0455 0.0545 0.0460
December 0.0455 0.0445 0.0455 0.0525 0.0460
January 0.0455 0.0445 0.0455 0.0525 0.0460
February 0.0455 0.0445 0.0455 0.0525 0.0460
March 2016 0.0455 0.0445 0.0455 0.0525 0.0460
Total Monthly Per Share Distributions $0.5560 $0.5370 $0.5575 $0.6510 $0.5520
Ordinary Income Distribution* $0.0064 $0.0005 $0.0013 $— $—
Total Distributions from Net Investment Income $0.5624 $0.5375 $0.5588 $0.6510 $0.5520
Total Distributions from Long-Term Capital Gains* $— $— $— $0.0171 $—
Total Distributions $0.5624 $0.5375 $0.5588 $0.6681 $0.5520

Yields
Market Yield** 3.67 % 3.78 % 3.67 % 3.77 % 3.93 %
Taxable-Equivalent Yield** 5.09 % 5.25 % 5.09 % 5.78 % 5.84 %

* Distribution paid in December 2015.

**

Market Yield is based on the Fund's current annualized monthly distribution divided by the Fund's current market
price as of the end of the reporting period. Taxable-Equivalent Yield represents the yield that must be earned on a
fully taxable investment in order to equal the yield of the Fund on an after-tax basis. It is based on a combined
federal and state income tax rate of 28.0%, 28.0%, 28.0%, 34.7% and 32.8% for NXP, NXQ, NXR, NXC and
NXN, respectively. When comparing a Fund to investments that generate qualified dividend income, the
Taxable-Equivalent Yield is lower.

Each Fund in this report seeks to pay regular monthly dividends out of its net investment income at a rate that reflects
its past and projected net income performance. To permit each Fund to maintain a more stable monthly dividend, the
Fund may pay dividends at a rate that may be more or less than the amount of net income actually earned by the Fund
during the period. If a Fund has cumulatively earned more than it has paid in dividends, it will hold the excess in
reserve as undistributed net investment income (UNII) as part of the Fund's net asset value. Conversely, if a Fund has
cumulatively paid in dividends more than it has earned, the excess will constitute a negative UNII that will likewise be
reflected in the Fund's net asset value. Each Fund will, over time, pay all its net investment income as dividends to
shareholders.
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Share Information (continued)
As of March 31, 2016, the Funds had positive UNII balances for tax purposes. NXP, NXQ, NXR and NXN had
positive UNII balances while NXC had a negative UNII balance for financial reporting purposes.
All monthly dividends paid by each Fund during the current reporting period were paid from net investment income.
If a portion of the Fund's monthly distributions was sourced from or comprised of elements other than net investment
income, including capital gains and/or a return of capital, shareholders would have received a notice to that effect. For
financial reporting purposes, the composition and per share amounts of each Fund's dividends for the reporting period
are presented in this report's Statement of Changes in Net Assets and Financial Highlights, respectively. For income
tax purposes, distribution information for each Fund as of its most recent tax year end is presented in Note 6 — Income
Tax Information within the Notes to Financial Statements of this report.
SHARE REPURCHASES
During August 2015, the Funds' Board of Trustees reauthorized an open-market share repurchase program, allowing
each Fund to repurchase an aggregate of up to approximately 10% of its outstanding shares.
As of March 31, 2016, and since the inception of the Funds' repurchase programs, the Funds have cumulatively
repurchased and retired their outstanding shares as shown in the accompanying table.

NXP NXQ NXR NXC NXN
Shares cumulatively repurchased and retired 0 0 0 0 0
Shares authorized for repurchase 1,655,000 1,770,000 1,305,000 630,000 390,000
OTHER SHARE INFORMATION
As of March 31, 2016, and during the current reporting period, the Funds' share prices were trading at a
premium/(discount) to their NAVs as shown in the accompanying table.

NXP NXQ NXR NXC NXN
NAV $15.46 $14.88 $15.76 $15.68 $14.53
Share price $14.89 $14.13 $14.89 $16.70 $14.06
Premium/(Discount) to NAV (3.69 )% (5.04 )% (5.52 )% 6.51 % (3.23 )%
12-month average premium/(discount) to NAV (7.35 )% (7.20 )% (6.95 )% 0.41 % (6.00 )%
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Risk Considerations
Fund shares are not guaranteed or endorsed by any bank or other insured depository institution, and are not federally
insured by the Federal Deposit Insurance Corporation.
Nuveen Select Tax-Free Income Portfolio (NXP)
Investing in closed-end funds involves risk; principal loss is possible. There is no guarantee the Fund's investment
objectives will be achieved. Closed-end fund shares may frequently trade at a discount or premium to their net asset
value. Debt or fixed income securities such as those held by the Fund, are subject to market risk, credit risk, interest
rate risk, derivatives risk, liquidity risk, and income risk. As interest rates rise, bond prices fall. These and other risk
considerations such as tax risk are described in more detail on the Fund's web page at www.nuveen.com/NXP.
Nuveen Select Tax-Free Income Portfolio 2 (NXQ)
Investing in closed-end funds involves risk; principal loss is possible. There is no guarantee the Fund's investment
objectives will be achieved. Closed-end fund shares may frequently trade at a discount or premium to their net asset
value. Debt or fixed income securities such as those held by the Fund, are subject to market risk, credit risk, interest
rate risk, derivatives risk, liquidity risk, and income risk. As interest rates rise, bond prices fall. These and other risk
considerations such as tax risk are described in more detail on the Fund's web page at www.nuveen.com/NXQ.
Nuveen Select Tax-Free Income Portfolio 3 (NXR)
Investing in closed-end funds involves risk; principal loss is possible. There is no guarantee the Fund's investment
objectives will be achieved. Closed-end fund shares may frequently trade at a discount or premium to their net asset
value. Debt or fixed income securities such as those held by the Fund, are subject to market risk, credit risk, interest
rate risk, derivatives risk, liquidity risk, and income risk. As interest rates rise, bond prices fall. These and other risk
considerations such as tax risk are described in more detail on the Fund's web page at www.nuveen.com/NXR.
Nuveen California Select Tax-Free Income Portfolio (NXC)
Investing in closed-end funds involves risk; principal loss is possible. There is no guarantee the Fund's investment
objectives will be achieved. Closed-end fund shares may frequently trade at a discount or premium to their net asset
value. Debt or fixed income securities such as those held by the Fund, are subject to market risk, credit risk, interest
rate risk, derivatives risk, liquidity risk, and income risk. As interest rates rise, bond prices fall. State concentration
makes the Fund more susceptible to local adverse economic, political, or regulatory changes affecting municipal bond
issuers. These and other risk considerations such as tax risk are described in more detail on the Fund's web page at
www.nuveen.com/NXC.
Nuveen New York Select Tax-Free Income Portfolio (NXN)
Investing in closed-end funds involves risk; principal loss is possible. There is no guarantee the Fund's investment
objectives will be achieved. Closed-end fund shares may frequently trade at a discount or premium to their net asset
value. Debt or fixed income securities such as those held by the Fund, are subject to market risk, credit risk, interest
rate risk, derivatives risk, liquidity risk, and income risk. As interest rates rise, bond prices fall. State concentration
makes the Fund more susceptible to local adverse economic, political, or regulatory changes affecting municipal bond
issuers. These and other risk considerations such as tax risk are described in more detail on the Fund's web page at
www.nuveen.com/NXN.
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NXP
Nuveen Select Tax-Free Income Portfolio
Performance Overview and Holding Summaries as of March 31, 2016

Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this section.
Average Annual Total Returns as of March 31, 2016

Average Annual
1-Year5-Year10-Year

NXP at NAV 5.78% 7.23% 5.34%
NXP at Share Price 6.82% 7.14% 5.36%
S&P Municipal Bond Index 3.95% 5.78% 4.78%
Lipper General and Insured Unleveraged Municipal Debt Funds Classification Average 4.95% 7.00% 5.09%
Past performance is not predictive of future results. Current performance may be higher or lower than the data shown.
Returns do not reflect the deduction of taxes that shareholders may have to pay on Fund distributions or upon the sale
of Fund shares. Returns at NAV are net of Fund expenses, and assume reinvestment of distributions. Comparative
index and Lipper return information is provided for the Fund's shares at NAV only. Indexes and Lipper averages are
not available for direct investment.
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This data relates to the securities held in the Fund's portfolio of investments as of the end of the reporting period. It
should not be construed as a measure of performance for the Fund itself. Holdings are subject to change.
Ratings shown are the highest rating given by one of the following national rating agencies: Standard & Poor's Group,
Moody's Investors Service, Inc. or Fitch, Inc. Credit ratings are subject to change. AAA, AA, A and BBB are
investment grade ratings; BB, B, CCC, CC, C and D are below-investment grade ratings. Certain bonds backed by
U.S. Government or agency securities are regarded as having an implied rating equal to the rating of such securities.
Holdings designated N/R are not rated by these national rating agencies.

Fund Allocation
(% of net assets)
Long-Term Municipal Bonds 99.0%
Corporate Bonds 0.0%
Other Assets Less Liabilities 1.0%
Net Assets 100%

Credit Quality
(% of total investment exposure)1
AAA/U.S. Guaranteed 10.9%
AA 48.5%
A 19.7%
BBB 11.0%
BB or Lower 7.7%
N/R (not rated) 2.2%
Total 100%

Portfolio Composition
(% of total investments)1
Tax Obligation/Limited 28.8%
Tax Obligation/General 17.0%
Transportation 16.1%
Health Care 11.9%
Consumer Staples 6.6%
U.S. Guaranteed 6.6%
Other 13.0%
Total 100%

States and Territories
(% of total municipal bonds)
California 17.0%
Illinois 10.8%
Texas 10.7%
New Jersey 9.2%
Colorado 4.6%
Washington 4.4%
Florida 4.3%
Virginia 4.2%
New York 4.2%
Missouri 2.7%
Iowa 2.7%
Michigan 2.6%
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Minnesota 2.4%
Nevada 2.3%
Other 17.9%
Total 100%
 1 Excluding investments in derivatives.
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NXQ
Nuveen Select Tax-Free Income Portfolio 2
Performance Overview and Holding Summaries as of March 31, 2016

Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this section.
Average Annual Total Returns as of March 31, 2016

Average Annual
1-Year5-Year10-Year

NXQ at NAV 5.46% 7.45% 4.96%
NXQ at Share Price 5.46% 7.36% 5.37%
S&P Municipal Bond Index 3.95% 5.78% 4.78%
Lipper General and Insured Unleveraged Municipal Debt Funds Classification Average 4.95% 7.00% 5.09%
Past performance is not predictive of future results. Current performance may be higher or lower than the data shown.
Returns do not reflect the deduction of taxes that shareholders may have to pay on Fund distributions or upon the sale
of Fund shares. Returns at NAV are net of Fund expenses, and assume reinvestment of distributions. Comparative
index and Lipper return information is provided for the Fund's shares at NAV only. Indexes and Lipper averages are
not available for direct investment.
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This data relates to the securities held in the Fund's portfolio of investments as of the end of the reporting period. It
should not be construed as a measure of performance for the Fund itself. Holdings are subject to change.
Ratings shown are the highest rating given by one of the following national rating agencies: Standard & Poor's Group,
Moody's Investors Service, Inc. or Fitch, Inc. Credit ratings are subject to change. AAA, AA, A and BBB are
investment grade ratings; BB, B, CCC, CC, C and D are below-investment grade ratings. Certain bonds backed by
U.S. Government or agency securities are regarded as having an implied rating equal to the rating of such securities.
Holdings designated N/R are not rated by these national rating agencies.

Fund Allocation
(% of net assets)
Long-Term Municipal Bonds 98.1%
Corporate Bonds 0.0%
Other Assets Less Liabilities 1.9%
Net Assets 100%

Credit Quality
(% of total investment exposure)
AAA/U.S. Guaranteed 14.0%
AA 41.8%
A 25.4%
BBB 9.7%
BB or Lower 8.0%
N/R (not rated) 1.1%
Total 100%

Portfolio Composition
(% of total investments)
Tax Obligation/General 22.9%
Tax Obligation/Limited 18.4%
Transportation 16.5%
Health Care 14.5%
U.S. Guaranteed 7.0%
Consumer Staples 6.1%
Other 14.6%
Total 100%

States and Territories
(% of total municipal bonds)
California 14.7%
Illinois 12.4%
Texas 11.3%
Colorado 9.5%
Indiana 5.3%
New York 4.7%
Nevada 4.1%
Ohio 3.5%
Michigan 3.3%
Washington 3.3%
New Jersey 3.1%
Florida 2.6%
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Wisconsin 2.6%
Other 19.6%
Total 100%
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NXR
Nuveen Select Tax-Free Income Portfolio 3
Performance Overview and Holding Summaries as of March 31, 2016

Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this section.
Average Annual Total Returns as of March 31, 2016

Average Annual
1-Year5-Year10-Year

NXR at NAV 6.56% 7.66% 5.57%
NXR at Share Price 4.76% 7.40% 5.76%
S&P Municipal Bond Index 3.95% 5.78% 4.78%
Lipper General and Insured Unleveraged Municipal Debt Funds Classification Average 4.95% 7.00% 5.09%
Past performance is not predictive of future results. Current performance may be higher or lower than the data shown.
Returns do not reflect the deduction of taxes that shareholders may have to pay on Fund distributions or upon the sale
of Fund shares. Returns at NAV are net of Fund expenses, and assume reinvestment of distributions. Comparative
index and Lipper return information is provided for the Fund's shares at NAV only. Indexes and Lipper averages are
not available for direct investment.
18 Nuveen Investments
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This data relates to the securities held in the Fund's portfolio of investments as of the end of the reporting period. It
should not be construed as a measure of performance for the Fund itself. Holdings are subject to change.
Ratings shown are the highest rating given by one of the following national rating agencies: Standard & Poor's Group,
Moody's Investors Service, Inc. or Fitch, Inc. Credit ratings are subject to change. AAA, AA, A and BBB are
investment grade ratings; BB, B, CCC, CC, C and D are below-investment grade ratings. Certain bonds backed by
U.S. Government or agency securities are regarded as having an implied rating equal to the rating of such securities.
Holdings designated N/R are not rated by these national rating agencies.

Fund Allocation
(% of net assets)
Long-Term Municipal Bonds 97.9%
Corporate Bonds 0.0%
Other Assets Less Liabilities 2.1%
Net Assets 100%

Credit Quality
(% of total investment exposure)1
AAA/U.S. Guaranteed 15.0%
AA 48.1%
A 15.0%
BBB 9.5%
BB or Lower 10.6%
N/R (not rated) 1.8%
Total 100%

Portfolio Composition
(% of total investments)1
Tax Obligation/Limited 25.2%
Tax Obligation/General 19.6%
Transportation 14.4%
Health Care 10.4%
Consumer Staples 7.7%
U.S. Guaranteed 7.5%
Utilities 5.3%
Other 9.9%
Total 100%

States and Territories
(% of total municipal bonds)
California 21.4%
Illinois 13.2%
Texas 10.4%
Florida 6.5%
Colorado 5.9%
New York 4.2%
Ohio 4.2%
Washington 3.9%
Virginia 3.3%
Indiana 3.1%
New Jersey 2.7%
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Iowa 2.5%
Other 18.7%
Total 100%
1 Excluding investments in derivatives.
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NXC
Nuveen California Select Tax-Free Income Portfolio
Performance Overview and Holding Summaries as of March 31, 2016

Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this section.
Average Annual Total Returns as of March 31, 2016

Average Annual
1-Year 5-Year 10-Year

NXC at NAV 5.51% 8.42% 5.73%
NXC at Share Price 13.25%11.37%7.34%
S&P Municipal Bond California Index 4.59% 6.94% 5.17%
S&P Municipal Bond Index 3.95% 5.78% 4.78%
Lipper California Municipal Debt Funds Classification Average 6.77% 10.96%5.79%
Past performance is not predictive of future results. Current performance may be higher or lower than the data shown.
Returns do not reflect the deduction of taxes that shareholders may have to pay on Fund distributions or upon the sale
of Fund shares. Returns at NAV are net of Fund expenses, and assume reinvestment of distributions. Comparative
index and Lipper return information is provided for the Fund's shares at NAV only. Indexes and Lipper averages are
not available for direct investment.
This data relates to the securities held in the Fund's portfolio of investments as of the end of the reporting period. It
should not be construed as a measure of performance for the Fund itself. Holdings are subject to change.
Ratings shown are the highest rating given by one of the following national rating agencies: Standard & Poor's Group,
Moody's Investors Service, Inc. or Fitch, Inc. Credit ratings are subject to change. AAA, AA, A and BBB are
investment grade ratings; BB, B, CCC, CC, C and D are below-investment grade ratings. Certain bonds backed by
U.S. Government or agency securities are regarded as having an implied rating equal to the rating of such securities.
Holdings designated N/R are not rated by these national rating agencies.

Fund Allocation
(% of net assets)
Long-Term Municipal Bonds 98.7%
Other Assets Less Liabilities 1.3%
Net Assets 100%

Portfolio Composition
(% of total investments)
Tax Obligation/General 34.2%
Tax Obligation/Limited 19.6%
U.S. Guaranteed 11.4%
Water and Sewer 10.9%
Transportation 6.7%
Health Care 5.5%
Other 11.7%
Total 100%

Credit Quality
(% of total investment exposure)
AAA/U.S. Guaranteed 18.3%
AA 42.0%
A 23.0%
BBB 7.9%
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BB or Lower 7.4%
N/R (not rated) 1.4%
Total 100%
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NXN
Nuveen New York Select Tax-Free Income Portfolio
Performance Overview and Holding Summaries as of March 31, 2016

Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this section.
Average Annual Total Returns as of March 31, 2016

Average Annual
1-Year5-Year10-Year

NXN at NAV 3.98% 5.62% 4.72%
NXN at Share Price 3.63% 6.12% 5.17%
S&P Municipal Bond New York Index 4.25% 5.51% 4.80%
S&P Municipal Bond Index 3.95% 5.78% 4.78%
Lipper New York Municipal Debt Funds Classification Average 6.13% 8.72% 5.31%
Past performance is not predictive of future results. Current performance may be higher or lower than the data shown.
Returns do not reflect the deduction of taxes that shareholders may have to pay on Fund distributions or upon the sale
of Fund shares. Returns at NAV are net of Fund expenses, and assume reinvestment of distributions. Comparative
index and Lipper return information is provided for the Fund's shares at NAV only. Indexes and Lipper averages are
not available for direct investment.
This data relates to the securities held in the Fund's portfolio of investments as of the end of the reporting period. It
should not be construed as a measure of performance for the Fund itself. Holdings are subject to change.
Ratings shown are the highest rating given by one of the following national rating agencies: Standard & Poor's Group,
Moody's Investors Service, Inc. or Fitch, Inc. Credit ratings are subject to change. AAA, AA, A and BBB are
investment grade ratings; BB, B, CCC, CC, C and D are below-investment grade ratings. Certain bonds backed by
U.S. Government or agency securities are regarded as having an implied rating equal to the rating of such securities.
Holdings designated N/R are not rated by these national rating agencies.

Fund Allocation
(% of net assets)
Long-Term Municipal Bonds 97.5%
Short-Term Municipal Bonds 1.3%
Other Assets Less Liabilities 3.0%
Net Assets Plus Floating Rate Obligations 101.8%
Floating Rate Obligations (1.8)%
Net Assets 100%

Portfolio Composition
(% of total investments)
Tax Obligation/Limited 26.5%
Education and Civic Organizations 25.2%
U.S. Guaranteed 15.2%
Transportation 9.2%
Utilities 8.2%
Other 15.7%
Total 100%

Credit Quality
(% of total investment exposure)
AAA/U.S. Guaranteed 35.0%
AA 35.9%
A 14.9%
BBB 2.9%
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BB or Lower 7.5%
N/R (not rated) 3.8%
Total 100%

Nuveen Investments 21

Edgar Filing: NUVEEN CALIFORNIA SELECT TAX FREE INCOME PORTFOLIO - Form N-CSR

28



Report of Independent Registered Public Accounting Firm
To the Board of Trustees and Shareholders of
Nuveen Select Tax-Free Income Portfolio
Nuveen Select Tax-Free Income Portfolio 2
Nuveen Select Tax-Free Income Portfolio 3
Nuveen California Select Tax-Free Income Portfolio
Nuveen New York Select Tax-Free Income Portfolio:
We have audited the accompanying statements of assets and liabilities, including the portfolios of investments, of
Nuveen Select Tax-Free Income Portfolio, Nuveen Select Tax-Free Income Portfolio 2, Nuveen Select Tax-Free
Income Portfolio 3, Nuveen California Select Tax-Free Income Portfolio and Nuveen New York Select Tax-Free
Income Portfolio (the "Funds") as of March 31, 2016, and the related statements of operations for the year then ended
and the statements of changes in net assets and the financial highlights for each of the years in the two-year period
then ended. The financial highlights for the periods presented through March 31, 2014, were audited by other auditors
whose report dated May 27, 2014, expressed an unqualified opinion on those financial highlights. These financial
statements and financial highlights are the responsibility of the Funds' management. Our responsibility is to express an
opinion on these financial statements and financial highlights based on our audits.
We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements and financial highlights are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. Our
procedures included confirmation of securities owned as of March 31, 2016, by correspondence with the custodian
and brokers or other appropriate auditing procedures. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audits provide a reasonable basis for our opinion.
In our opinion, the financial statements and financial highlights referred to above present fairly, in all material
respects, the financial position of the Funds as of March 31, 2016, the results of their operations for the year then
ended and the changes in their net assets and the financial highlights for each of the years in the two-year period then
ended, in conformity with U.S. generally accepted accounting principles.
/s/ KPMG LLP
Chicago, Illinois
May 25, 2016
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NXP
Nuveen Select Tax-Free Income Portfolio

Portfolio of Investments March 31,
2016

Principal
Amount
(000)

Description (1)

Optional
Call
Provisions
(2)

Ratings
(3) Value

LONG-TERM INVESTMENTS – 99.0%
MUNICIPAL BONDS – 99.0%
Alaska – 0.9%

$2,675 Northern Tobacco Securitization Corporation, Alaska, Tobacco
Settlement Asset-Backed Bonds, Series 2006A, 5.000%, 6/01/46

6/16 at
100.00 B3 $2,371,575

Arizona – 1.4%

2,500 Arizona Health Facilities Authority, Hospital Revenue Bonds,
Catholic Healthcare West, Series 2011B-1&2, 5.250%, 3/01/39

3/21 at
100.00 A 2,792,225

625
Pima County Industrial Development Authority, Arizona, Revenue
Bonds, Tucson Electric Power Company, Series 2010A, 5.250%,
10/01/40

10/20 at
100.00 A3 701,456

3,125 Total Arizona 3,493,681
Arkansas – 0.7%

6,555
Arkansas Development Finance Authority, Tobacco Settlement
Revenue Bonds, Arkansas Cancer Research Center Project, Series
2006, 0.000%, 7/01/46 – AMBAC Insured

No Opt.
Call Aa2 1,911,831

California – 16.8%

2,000
Alameda Corridor Transportation Authority, California, Revenue
Bonds, Refunding Subordinate Lien Series 2004A, 5.450%, 10/01/25 –
AMBAC Insured

10/17 at
100.00 BBB+ 2,125,320

4,245
Anaheim City School District, Orange County, California, General
Obligation Bonds, Election 2002 Series 2007, 0.000%, 8/01/31 – AGM
Insured

No Opt.
Call AA 2,556,381

2,840
Anaheim Public Financing Authority, California, Lease Revenue
Bonds, Public Improvement Project, Series 1997C, 0.000%, 9/01/30 –
AGM Insured

No Opt.
Call AA 1,725,840

3,000 Bay Area Toll Authority, California, Revenue Bonds, San Francisco
Bay Area Toll Bridge, Series 2013S-4, 5.000%, 4/01/38

4/23 at
100.00 AA– 3,495,660

2,310 California Health Facilities Financing Authority, Revenue Bonds,
Saint Joseph Health System, Series 2013A, 5.000%, 7/01/33

7/23 at
100.00 AA– 2,717,484

1,630 California State Public Works Board, Lease Revenue Bonds, Various
Capital Projects, Series 2013I, 5.000%, 11/01/38

11/23 at
100.00 A+ 1,908,649

895
California Statewide Community Development Authority, Revenue
Bonds, Methodist Hospital Project, Series 2009, 6.750%, 2/01/38
(Pre-refunded 8/01/19)

8/19 at
100.00 N/R (4) 1,070,456

3,790
Coast Community College District, Orange County, California,
General Obligation Bonds, Series 2006C, 0.000%, 8/01/36
(Pre-refunded 8/01/16) – AGM Insured

8/16 at
33.78 Aa1 (4) 1,278,519

2,645
Cypress Elementary School District, Orange County, California,
General Obligation Bonds, Series 2009A, 0.000%, 5/01/34 – AGM
Insured

No Opt.
Call AA 1,324,854
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2,710
Golden State Tobacco Securitization Corporation, California,
Enhanced Tobacco Settlement Asset-Backed Revenue Bonds, Series
2005A, 0.000%, 6/01/28 – AMBAC Insured

No Opt.
Call A+ 1,925,807

1,395 Golden State Tobacco Securitization Corporation, California, Tobacco
Settlement Asset-Backed Bonds, Series 2007A-1, 4.500%, 6/01/27

6/17 at
100.00 B+ 1,412,186

2,350
Golden Valley Unified School District, Madera County, California,
General Obligation Bonds, Election 2006 Series 2007A, 0.000%,
8/01/29 – AGM Insured

8/17 at
56.07 AA 1,292,054

3,030
Grossmont Union High School District, San Diego County,
California, General Obligation Bonds, Series 2006, 0.000%, 8/01/25 –
NPFG Insured

No Opt.
Call Aa3 2,437,696

1,000
Moreno Valley Unified School District, Riverside County, California,
General Obligation Bonds, Series 2007, 0.000%, 8/01/23 – NPFG
Insured

No Opt.
Call AA– 845,610

1,160
Mount San Antonio Community College District, Los Angeles
County, California, General Obligation Bonds, Election of 2008,
Series 2013A, 0.000%, 8/01/43 (6)

8/35 at
100.00 AA 893,954

5,395
Napa Valley Community College District, Napa and Sonoma
Counties, California, General Obligation Bonds, Election 2002 Series
2007C, 0.000%, 8/01/32 – NPFG Insured

8/17 at
46.57 Aa2 2,465,137
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NXP Nuveen Select Tax-Free Income Portfolio

Portfolio of Investments (continued) March 31,
2016

Principal
Amount
(000)

Description (1)

Optional
Call
Provisions
(2)

Ratings
(3) Value

California (continued)

$2,180
New Haven Unified School District, Alameda County, California,
General Obligation Bonds, Series 2004A, 0.000%, 8/01/28 – NPFG
Insured

No Opt.
Call AA– $1,202,030

590 Palomar Pomerado Health Care District, California, Certificates of
Participation, Series 2009, 6.750%, 11/01/39

11/19 at
100.00 Ba1 660,889

4,390
Pittsburg Redevelopment Agency, California, Tax Allocation Bonds,
Los Medanos Community Development Project, Series 1999,
0.000%, 8/01/29 – AMBAC Insured

No Opt.
Call A+ 2,628,205

1,700
Placentia-Yorba Linda Unified School District, Orange County,
California, Certificates of Participation, Series 2006, 0.000%,
10/01/34 – NPFG Insured (ETM)

No Opt.
Call AA– (4) 1,072,598

8,000
Poway Unified School District, San Diego County, California,
General Obligation Bonds, School Facilities Improvement District
2007-1, Election 2008 Series 2009A, 0.000%, 8/01/33

No Opt.
Call AA– 4,689,760

2,110
Sierra Sands Unified School District, Kern County, California,
General Obligation Bonds, Election of 2006, Series 2006A, 0.000%,
11/01/28 – FGIC Insured

No Opt.
Call AA 1,441,636

1,195 Tobacco Securitization Authority of Northern California, Tobacco
Settlement Asset-Backed Bonds, Series 2005A-1, 5.500%, 6/01/45

6/16 at
100.00 B– 1,193,172

1,150
Woodside Elementary School District, San Mateo County,
California, General Obligation Bonds, Election of 2005, Series 2007,
0.000%, 10/01/30 – AMBAC Insured

No Opt.
Call AAA 739,864

61,710 Total California 43,103,761
Colorado – 4.5%

1,780 Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Catholic Health Initiatives, Series 2013A, 5.250%, 1/01/45

1/23 at
100.00 A+ 2,034,095

1,000
Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Sisters of Charity of Leavenworth Health Services Corporation,
Series 2010A, 5.000%, 1/01/40

1/20 at
100.00 AA– 1,107,450

1,935 Denver City and County, Colorado, Airport System Revenue Bonds,
Subordinate Lien Series 2013B, 5.000%, 11/15/43

11/23 at
100.00 A 2,201,121

250 E-470 Public Highway Authority, Colorado, Senior Revenue Bonds,
Series 2000B, 0.000%, 9/01/29 – NPFG Insured

No Opt.
Call AA– 160,830

12,500 E-470 Public Highway Authority, Colorado, Senior Revenue Bonds,
Series 2006A, 0.000%, 9/01/38 – NPFG Insured

9/26 at
54.77 AA– 4,571,625

2,000 E-470 Public Highway Authority, Colorado, Toll Revenue Bonds,
Series 2004B, 0.000%, 9/01/32 – NPFG Insured

9/20 at
50.83 AA– 865,480

620
Park Creek Metropolitan District, Colorado, Senior Limited Property
Tax Supported Revenue Bonds, Refunding Series 2015A, 5.000%,
12/01/35

12/25 at
100.00 BBB 708,257

20,085 Total Colorado 11,648,858
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Connecticut – 0.9%

2,350 Connecticut Health and Educational Facilities Authority, Revenue
Bonds, Yale University, Series 2007Z-1, 5.000%, 7/01/42

7/16 at
100.00 AAA 2,375,874

Florida – 4.3%

2,000 Florida State Turnpike Authority, Turnpike Revenue Bonds,
Department of Transportation, Series 2010B, 5.000%, 7/01/16

No Opt.
Call AA 2,023,060

Halifax Hospital Medical Center, Daytona Beach, Florida, Hospital
Revenue Bonds, Series 2006:

1,420 5.375%, 6/01/46 (Pre-refunded 6/01/16) 6/16 at
100.00 N/R (4) 1,431,545

580 5.375%, 6/01/46 (Pre-refunded 6/01/16) 6/16 at
100.00 A– (4) 584,791

2,500 JEA St. Johns River Power Park System, Florida, Revenue Bonds,
2012-Issue 2 Series 25, 5.000%, 10/01/16

No Opt.
Call Aa2 2,557,125

4,240 Miami-Dade County, Florida, Special Obligation Bonds, Capital
Asset Acquisition, Series 2007A, 5.000%, 4/01/23 – AMBAC Insured

4/17 at
100.00 AA– 4,419,861

10,740 Total Florida 11,016,382
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Illinois – 10.7%
Board of Trustees of Southern Illinois University, Housing and
Auxiliary Facilities System Revenue Bonds, Series 1999A:

$2,565 0.000%, 4/01/20 – NPFG Insured No Opt.
Call AA– $2,280,567

2,000 0.000%, 4/01/23 – NPFG Insured No Opt.
Call AA– 1,586,940

735 Chicago Board of Education, Illinois, General Obligation Bonds,
Dedicated Revenues Series 2011A, 5.000%, 12/01/41

12/21 at
100.00 B+ 581,297

1,370
Chicago, Illinois, General Airport Revenue Bonds, O'Hare
International Airport, Third Lien Series 2008B, 5.000%, 1/01/20 –
AGM Insured

1/17 at
100.00 AA 1,414,402

2,000 Illinois Finance Authority, Revenue Bonds, Northwestern Memorial
HealthCare, Series 2013, 4.000%, 8/15/33

No Opt.
Call AA+ 2,154,860

260 Illinois Finance Authority, Revenue Bonds, Rehabilitation Institute
of Chicago, Series 2013A, 6.000%, 7/01/43

7/23 at
100.00 A– 311,126

1,000
Illinois Finance Authority, Revenue Bonds, Silver Cross Hospital
and Medical Centers, Series 2009, 6.875%, 8/15/38 (Pre-refunded
8/15/19)

8/19 at
100.00 N/R (4) 1,195,710

1,050
Illinois Finance Authority, Revenue Bonds, University of Chicago,
Tender Option Bond Trust 2015-XF0248, 9.104%, 7/01/46
(Pre-refunded 7/01/17) (IF) (5)

7/17 at
100.00 AA+ (4) 1,163,390

2,100 Illinois Finance Authority, Revenue Refunding Bonds, Silver Cross
Hospital and Medical Centers, Series 2008A, 5.500%, 8/15/30

8/18 at
100.00 BBB+ 2,229,444

2,190 Illinois State, General Obligation Bonds, Refunding Series 2012,
5.000%, 8/01/23

No Opt.
Call A– 2,465,590

1,000
Kendall, Kane, and Will Counties Community Unit School District
308 Oswego, Illinois, General Obligation Bonds, Series 2008,
0.000%, 2/01/24 – AGM Insured

No Opt.
Call Aa2 802,460

1,520
Metropolitan Pier and Exposition Authority, Illinois, Revenue
Bonds, McCormick Place Expansion Project, Series 1993A, 0.000%,
6/15/17 – NPFG Insured

No Opt.
Call AA– 1,491,150

470
Metropolitan Pier and Exposition Authority, Illinois, Revenue
Bonds, McCormick Place Expansion Project, Series 1993A, 0.000%,
6/15/17 – NPFG Insured (ETM)

No Opt.
Call AA– (4) 465,098

Metropolitan Pier and Exposition Authority, Illinois, Revenue
Bonds, McCormick Place Expansion Project, Series 2002A:

1,720 0.000%, 12/15/29 – NPFG Insured No Opt.
Call AA– 1,016,451

810 0.000%, 6/15/30 – NPFG Insured No Opt.
Call AA– 460,509

6,070 0.000%, 12/15/31 – NPFG Insured No Opt.
Call AA– 3,221,288

5,000 0.000%, 12/15/36 – NPFG Insured No Opt.
Call AA– 2,028,400

1,775 A 2,128,758
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Springfield, Illinois, Electric Revenue Bonds, Senior Lien Series
2015, 5.000%, 3/01/28

3/25 at
100.00

310 University of Illinois, Health Services Facilities System Revenue
Bonds, Series 2013, 6.000%, 10/01/42

10/23 at
100.00 A 359,960

33,945 Total Illinois 27,357,400
Indiana – 0.5%

270
Indiana Finance Authority, Tax-Exempt Private Activity Revenue
Bonds, I-69 Section 5 Project, Series 2014, 5.250%, 9/01/34
(Alternative Minimum Tax)

9/24 at
100.00 BBB 309,477

485
Indiana Health Facility Financing Authority, Revenue Bonds,
Community Foundation of Northwest Indiana, Series 2007, 5.500%,
3/01/37

3/17 at
100.00 A+ 501,054

515
Indiana Health Facility Financing Authority, Revenue Bonds,
Community Foundation of Northwest Indiana, Series 2007, 5.500%,
3/01/37 (Pre-refunded 3/01/17)

3/17 at
100.00 N/R (4) 538,041

1,270 Total Indiana 1,348,572
Iowa – 2.6%

1,665
Iowa Finance Authority, Iowa, Midwestern Disaster Area Revenue
Bonds, Iowa Fertilizer Company Project, Series 2013, 5.000%,
12/01/19

No Opt.
Call BB– 1,720,028

1,000 Iowa Tobacco Settlement Authority, Asset Backed Settlement
Revenue Bonds, Series 2005C, 5.375%, 6/01/38

6/16 at
100.00 B+ 999,940

4,000 Iowa Tobacco Settlement Authority, Tobacco Asset-Backed
Revenue Bonds, Series 2005B, 5.600%, 6/01/34

6/17 at
100.00 B+ 4,008,160

6,665 Total Iowa 6,728,128
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Kansas – 0.2%

$500 Lawrence, Kansas, Hospital Revenue Bonds, Lawrence Memorial
Hospital, Refunding Series 2006, 4.875%, 7/01/36

7/16 at
100.00 A1 $504,710

Kentucky – 1.1%

2,500
Kentucky Economic Development Finance Authority, Hospital
Revenue Bonds, Baptist Healthcare System Obligated Group, Series
2011, 5.250%, 8/15/46

8/21 at
100.00 A+ 2,706,750

Massachusetts – 1.4%

1,075 Martha's Vineyard Land Bank, Massachusetts, Revenue Bonds,
Refunding Series 2006, 5.000%, 5/01/18 – AMBAC Insured

5/17 at
100.00 A– 1,124,246

500 Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, CareGroup Inc., Series 2008E-1 &2, 5.000%, 7/01/28

7/18 at
100.00 A– 542,220

1,790 Massachusetts Housing Finance Agency, Housing Bonds, Series
2009F, 5.700%, 6/01/40 (Alternative Minimum Tax)

12/18 at
100.00 AA– 1,883,510

3,365 Total Massachusetts 3,549,976
Michigan – 2.6%

355
Detroit Water and Sewerage Department, Michigan, Sewage Disposal
System Revenue Bonds, Refunding Senior Lien Series 2012A,
5.250%, 7/01/39

7/22 at
100.00 A– 393,578

1,500 Detroit, Michigan, Sewer Disposal System Revenue Bonds, Second
Lien, Series 2001E, 5.750%, 7/01/31 – BHAC Insured

7/18 at
100.00 AA+ 1,634,550

2,500 Detroit, Michigan, Sewer Disposal System Revenue Bonds, Second
Lien, Series 2006B, 5.000%, 7/01/33 – FGIC Insured

7/16 at
100.00 AA– 2,514,325

2,075 Detroit, Michigan, Water Supply System Senior Lien Revenue Bonds,
Series 2004A, 4.500%, 7/01/25 – NPFG Insured

7/16 at
100.00 AA– 2,082,138

6,430 Total Michigan 6,624,591
Minnesota – 2.4%

6,075 Minnesota State, General Obligation Bonds, Various Purpose Series
2013A, 5.000%, 8/01/16

No Opt.
Call AA+ 6,168,615

Missouri – 2.7%

360
Bi-State Development Agency of the Missouri-Illinois Metropolitan
District, Mass Transit Sales Tax Appropriation Bonds, Refunding
Combined Lien Series 2013A, 5.000%, 10/01/28

10/18 at
100.00 AA+ 394,902

Kansas City Municipal Assistance Corporation, Missouri, Leasehold
Revenue Bonds, Series 2004B-1:

1,165 0.000%, 4/15/23 – AMBAC Insured No Opt.
Call AA 1,007,643

5,000 0.000%, 4/15/30 – AMBAC Insured No Opt.
Call AA– 3,182,050

2,000 Missouri Health and Educational Facilities Authority, Health Facilities
Revenue Bonds, CoxHealth, Series 2013A, 5.000%, 11/15/38

11/23 at
100.00 A2 2,253,980

8,525 Total Missouri 6,838,575
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Nevada – 2.3%

750 Clark County, Nevada, Airport Revenue Bonds, Tender Option Bond
Trust Series 11823, 19.547%, 1/01/18 (IF)

No Opt.
Call A+ 1,214,340

1,250
Clark County, Nevada, Passenger Facility Charge Revenue Bonds, Las
Vegas-McCarran International Airport, Series 2010A, 5.250%,
7/01/42

1/20 at
100.00 A+ 1,397,950

1,500 Las Vegas Redevelopment Agency, Nevada, Tax Increment Revenue
Bonds, Series 2009A, 8.000%, 6/15/30

6/19 at
100.00 BBB+ 1,726,590

1,500 Las Vegas Valley Water District, Nevada, General Obligation Bonds,
Refunding Series 2011D, 5.000%, 6/01/16

No Opt.
Call Aa1 1,511,625

5,000 Total Nevada 5,850,505
New Jersey – 9.1%

940
New Jersey Economic Development Authority, Private Activity
Bonds, The Goethals Bridge Replacement Project, Series 2013,
5.125%, 1/01/39 – AGM Insured (Alternative Minimum Tax)

1/24 at
100.00 AA 1,045,553
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New Jersey (continued)

$ 2,550
New Jersey Economic Development Authority, Revenue Bonds,
Motor Vehicle Surcharge, Series 2004A, 5.250%, 7/01/33 – NPFG
Insured

6/16 at
100.00 AA– $2,576,520

1,035
New Jersey Economic Development Authority, School Facilities
Construction Financing Program Bonds, Refunding Series 2011GG,
5.000%, 9/01/22

3/21 at
100.00 A– 1,120,574

260
New Jersey Health Care Facilities Financing Authority, Revenue
Bonds, University Hospital Issue, Refunding Series 2015A, 5.000%,
7/01/29 – AGM Insured

7/25 at
100.00 AA 305,045

35,000
New Jersey Transportation Trust Fund Authority, Transportation
System Bonds, Refunding Series 2006C, 0.000%, 12/15/34 – AGM
Insured

No Opt.
Call AA 15,923,247

2,500 Tobacco Settlement Financing Corporation, New Jersey, Tobacco
Settlement Asset-Backed Bonds, Series 2007-1A, 5.000%, 6/01/41

6/17 at
100.00 B– 2,265,250

42,285 Total New Jersey 23,236,189
New Mexico – 2.2%

1,000
New Mexico Mortgage Finance Authority, Multifamily Housing
Revenue Bonds, St Anthony, Series 2007A, 5.250%, 9/01/42
(Alternative Minimum Tax)

9/17 at
100.00 N/R 1,013,230

4,650 State of New Mexico, State Severance Tax Revenue Bonds,
Refunding Series 2010D, 5.000%, 7/01/16

No Opt.
Call Aa1 4,703,846

5,650 Total New Mexico 5,717,076
New York – 4.1%

4,500
Dormitory Authority of the State of New York, State Personal
Income Tax Revenue Bonds, Education Series 2006D, 5.000%,
3/15/36 (Pre-refunded 9/15/16)

9/16 at
100.00 N/R (4) 4,593,105

500 Hudson Yards Infrastructure Corporation, New York, Revenue
Bonds, Senior Fiscal 2012 Series 2011A, 5.250%, 2/15/47

2/21 at
100.00 A 570,145

1,810 Hudson Yards Infrastructure Corporation, New York, Revenue
Bonds, Series 2006A, 5.000%, 2/15/47 – FGIC Insured

2/17 at
100.00 A 1,865,929

840 New York City Transitional Finance Authority, New York, Future
Tax Secured Bonds, Fiscal Series 2007B, 4.750%, 11/01/27

5/17 at
100.00 AAA 875,750

1,660
New York City Transitional Finance Authority, New York, Future
Tax Secured Bonds, Fiscal Series 2007B, 4.750%, 11/01/27
(Pre-refunded 5/01/17)

5/17 at
100.00 N/R (4) 1,733,389

780
Port Authority of New York and New Jersey, Special Project Bonds,
JFK International Air Terminal LLC Project, Eighth Series 2010,
6.000%, 12/01/42

12/20 at
100.00 Baa1 919,511

10,090 Total New York 10,557,829
North Carolina – 0.4%

1,000
North Carolina Eastern Municipal Power Agency, Power System
Revenue Bonds, Series 2008C, 6.750%, 1/01/24 (Pre-refunded
1/01/19)

1/19 at
100.00 AAA 1,160,760

Ohio – 2.3%
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Buckeye Tobacco Settlement Financing Authority, Ohio, Tobacco
Settlement Asset-Backed Revenue Bonds, Senior Lien, Series
2007A-2:

1,670 6.000%, 6/01/42 6/17 at
100.00 B– 1,592,445

1,000 6.500%, 6/01/47 6/17 at
100.00 B– 1,000,110

1,975
Buckeye Tobacco Settlement Financing Authority, Ohio, Tobacco
Settlement Asset-Backed Revenue Bonds, Senior Lien, Series
2007A-3, 6.250%, 6/01/37

6/22 at
100.00 B– 1,942,946

1,105 Ohio Turnpike Commission, Turnpike Revenue Bonds,
Infrastructure Project, Junior Lien Series 2013A-1, 5.000%, 2/15/48

2/23 at
100.00 A+ 1,246,860

5,750 Total Ohio 5,782,361
Oklahoma – 1.2%

1,000 Norman Regional Hospital Authority, Oklahoma, Hospital Revenue
Bonds, Series 2005, 5.375%, 9/01/36

9/16 at
100.00 BBB– 1,011,210

2,000 Oklahoma City, Oklahoma, General Obligation Bonds, Refunding
Series 2015, 2.000%, 9/01/16

No Opt.
Call AAA 2,013,440

3,000 Total Oklahoma 3,024,650
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Principal
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Pennsylvania – 0.7%

$1,490
Pennsylvania Turnpike Commission, Motor License Fund-Enhanced
Subordinate Special Revenue Bonds, Series 2010B, 5.000%,
12/01/30

12/20 at
100.00 AA– $1,675,371

Puerto Rico – 1.4%
Puerto Rico Sales Tax Financing Corporation, Sales Tax Revenue
Bonds, Series 2007A:

17,500 0.000%, 8/01/41 – NPFG Insured No Opt.
Call AA– 3,442,950

1,000 0.000%, 8/01/43 – NPFG Insured No Opt.
Call AA– 174,010

18,500 Total Puerto Rico 3,616,960
Texas – 10.6%

250 Central Texas Regional Mobility Authority, Revenue Bonds, Senior
Lien Series 2011, 6.000%, 1/01/41

1/21 at
100.00 BBB+ 296,588

110 Central Texas Regional Mobility Authority, Revenue Bonds, Senior
Lien, Series 2015A, 5.000%, 1/01/33

7/25 at
100.00 BBB+ 128,037

3,000
Fort Worth Independent School District, Tarrant County, Texas,
General Obligation Bonds, Refunding Series 2006, 5.000%, 2/15/18
(5)

No Opt.
Call AAA 3,053,160

5,565 Grand Parkway Transportation Corporation, Texas, System Toll
Revenue Bonds, First Tier Series 2013A, 5.500%, 4/01/53

10/23 at
100.00 BBB+ 6,282,272

3,415 Harris County-Houston Sports Authority, Texas, Revenue Bonds,
Junior Lien Series 2001H, 0.000%, 11/15/30 – NPFG Insured

No Opt.
Call AA– 1,992,174

4,230 Harris County-Houston Sports Authority, Texas, Revenue Bonds,
Third Lien Series 2004A-3, 0.000%, 11/15/35 – NPFG Insured

11/24 at
52.47 AA– 1,581,343

4,015
Harris County-Houston Sports Authority, Texas, Special Revenue
Bonds, Refunding Senior Lien Series 2001A, 0.000%, 11/15/38 –
NPFG Insured

11/30 at
61.17 AA 1,471,216

1,780
Leander Independent School District, Williamson and Travis
Counties, Texas, General Obligation Bonds, Series 2007, 0.000%,
8/15/37 (Pre-refunded 8/15/16)

8/16 at
35.23 AAA 625,670

2,260
Love Field Airport Modernization Corporation, Texas, Special
Facilities Revenue Bonds, Southwest Airlines Company, Series
2010, 5.250%, 11/01/40

11/20 at
100.00 Baa1 2,545,257

2,000 North Texas Tollway Authority, System Revenue Bonds, Refunding
First Tier Capital Appreciation Series 2008I, 6.500%, 1/01/43

1/25 at
100.00 A1 2,567,060

5,000 Texas Municipal Gas Acquisition and Supply Corporation III, Gas
Supply Revenue Bonds, Series 2012, 5.000%, 12/15/26

No Opt.
Call A3 5,770,449

830
Wood County Central Hospital District, Texas, Revenue Bonds, East
Texas Medical Center Quitman Project, Series 2011, 6.000%,
11/01/41

11/21 at
100.00 Baa3 932,812
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32,455 Total Texas 27,246,038
Virginia – 4.2%

1,000
Fairfax County Economic Development Authority, Virginia,
Residential Care Facilities Mortgage Revenue Bonds, Goodwin
House, Inc., Series 2007A, 5.125%, 10/01/42

10/17 at
100.00 BBB 1,035,490

2,000
Metropolitan Washington Airports Authority, Virginia, Dulles Toll
Road Revenue Bonds, Dulles Metrorail Capital Appreciation, Second
Senior Lien Series 2010B, 0.000%, 10/01/44 (6)

10/28 at
100.00 BBB+ 2,279,140

400
Stafford County Economic Development Authority, Virginia,
Hospital Facilities Revenue Bonds, MediCorp Health System, Series
2006, 5.250%, 6/15/37

6/16 at
100.00 Baa1 401,680

1,500 Virginia Public Building Authority, Public Facilities Revenue Bonds,
Series 2009B, 5.000%, 8/01/17

No Opt.
Call AA+ 1,587,360

Virginia Small Business Financing Authority, Senior Lien Revenue
Bonds, Elizabeth River Crossing, Opco LLC Project, Series 2012:

1,000 5.250%, 1/01/32 (Alternative Minimum Tax) 7/22 at
100.00 BBB– 1,117,640

1,470 6.000%, 1/01/37 (Alternative Minimum Tax) 7/22 at
100.00 BBB– 1,718,636

1,010 5.500%, 1/01/42 (Alternative Minimum Tax) 7/22 at
100.00 BBB– 1,127,261

1,390 Virginia Small Business Financing Authority, Wellmont Health
System Project Revenue Bonds, Series 2007A, 5.250%, 9/01/37

9/17 at
100.00 BBB+ 1,445,322

9,770 Total Virginia 10,712,529
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Washington – 4.3%

$1,375
Energy Northwest, Washington, Electric Revenue Bonds, Columbia
Generating Station, Refunding Series 2006A, 5.000%, 7/01/21
(Pre-refunded 7/01/16)

7/16 at
100.00 Aa1 (4)$1,390,373

2,000
Pierce County School District 3 Puyallup, Washington, General
Obligation Bonds, Refunding Series 2004, 5.000%, 6/01/16 – AGM
Insured

No Opt.
Call AA+ 2,015,360

2,250 Seattle, Washington, General Obligation Bonds, Refunding and
Improvement Series 2010B, 5.000%, 8/01/16 (5)

No Opt.
Call AAA 2,284,673

990 Washington Health Care Facilities Authority, Revenue Bonds, Fred
Hutchinson Cancer Research Center, Series 2011A, 5.625%, 1/01/35

1/21 at
100.00 A 1,110,958

2,500 Washington State, General Obligation Motor Vehicle Fuel Tax
Bonds, Series 2008D, 5.000%, 1/01/33 (Pre-refunded 1/01/18)

1/18 at
100.00

AA+
(4) 2,684,575

2,115 Washington State, Motor Vehicle Fuel Tax General Obligation
Bonds, Series 2003F, 0.000%, 12/01/27 – NPFG Insured

No Opt.
Call AA+ 1,613,492

11,230 Total Washington 11,099,431
West Virginia – 0.9%

500
West Virginia Hospital Finance Authority, Hospital Revenue Bonds,
West Virginia United Health Project, Series 2006A, 4.500%,
6/01/26 – AMBAC Insured

6/16 at
100.00 A 501,680

1,500
West Virginia Hospital Finance Authority, Hospital Revenue Bonds,
West Virginia United Health System Obligated Group, Refunding &
Improvement Series 2013A, 5.500%, 6/01/44

6/23 at
100.00 A 1,741,725

2,000 Total West Virginia 2,243,405
Wisconsin – 1.6%

1,645 Wisconsin Health and Educational Facilities Authority, Revenue
Bonds, Mercy Alliance, Inc., Series 2012, 5.000%, 6/01/39

6/22 at
100.00 A2 1,806,062

1,500
Wisconsin Health and Educational Facilities Authority, Revenue
Bonds, Wheaton Franciscan Healthcare System, Series 2006A,
5.250%, 8/15/31 (Pre-refunded 8/15/16)

8/16 at
100.00 N/R (4) 1,526,445

775 Wisconsin, General Obligation Refunding Bonds, Series 2003-3,
5.000%, 11/01/26

6/16 at
100.00 AA 778,085

3,920 Total Wisconsin 4,110,592
$328,655 Total Municipal Bonds (cost $221,723,749) 253,782,975

Principal
Amount
(000)

Description (1) Coupon Maturity Ratings
(3) Value

CORPORATE BONDS – 0.0%
Transportation – 0.0%

$210 Las Vegas Monorail Company, Senior Interest Bonds
(7), (8) 5.500% 7/15/19 N/R  $6,297

56 Las Vegas Monorail Company, Senior Interest Bonds
(7), (8) 5.500% 7/15/55 N/R 1,674

$266 Total Corporate Bonds (cost $23,822) 7,971
Total Long-Term Investments (cost $221,747,571) 253,790,946
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Other Assets Less Liabilities – 1.0% (9) 2,436,715
Net Assets – 100%  $256,227,661
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NXP Nuveen Select Tax-Free Income Portfolio

Portfolio of Investments (continued) March 31,
2016

Investments in Derivatives as of March 31, 2016
Interest Rate Swaps outstanding:

Fund Fixed
Rate Unrealized

Notional Pay/Receive Floating
Rate Fixed Rate Payment Effective Termination Appreciation

Counterparty Amount Floating
Rate Index (Annualized)Frequency Date (10 )Date (Depreciation)

JPMorgan
Chase Bank,
N.A.

$ 7,400,000 Receive USD-BMA 1.940% Quarterly 6/29/16 6/29/26 $(443,326)

(1) All percentages shown in the Portfolio of Investments are based on net assets.

(2)

Optional Call Provisions (not covered by the report of independent registered public accounting firm):
Dates (month and year) and prices of the earliest optional call or redemption. There may be other call
provisions at varying prices at later dates. Certain mortgage-backed securities may be subject to periodic
principal paydowns.

(3)

Ratings (not covered by the report of independent registered public accounting firm): Using the highest of
Standard & Poor's Group ("Standard & Poor's"), Moody's Investors Service, Inc. ("Moody's") or Fitch,
Inc. ("Fitch") rating. Ratings below BBB by Standard & Poor's, Baa by Moody's or BBB by Fitch are
considered to be below investment grade. Holdings designated N/R are not rated by any of these national
rating agencies.

(4)

Backed by an escrow or trust containing sufficient U.S. Government or U.S. Government agency
securities, which ensure the timely payment of principal and interest. Certain bonds backed by U.S.
Government or agency securities are regarded as having an implied rating equal to the rating of such
securities.

(5) Investment, or portion of investment, has been pledged to collateralize the net payment obligations for
investments in derivatives and/or inverse floating rate transactions.

(6) Step-up coupon. The rate shown is the coupon as of the end of the reporting period.

(7)
Investment valued at fair value using methods determined in good faith by, or at the discretion of, the
Board. For fair value measurement disclosure purposes, investment classified as Level 3. See Notes to
Financial Statements, Note 2 – Investment Valuation and Fair Value Measurements for more information.

(8)

During January 2010, Las Vegas Monorail Company ("Las Vegas Monorail") filed for federal bankruptcy
protection. During March 2012, Las Vegas Monorail emerged from federal bankruptcy with the
acceptance of a reorganization plan assigned by the Federal Bankruptcy Court. Under the reorganization
plan, the Fund surrendered its Las Vegas Monorail Project Revenue Bonds, First Tier, Series 2000 and in
turn received two senior interest corporate bonds: the first with an annual coupon rate of 5.500% maturing
on July 15, 2019 and the second with an annual coupon rate of 3.000% (5.500% after December 31, 2015)
maturing on July 15, 2055. The Fund is not accruing income for either senior interest corporate bond.

(9)

Other assets less liabilities includes the unrealized appreciation (depreciation) of certain over-the-counter
derivatives as presented on the Statement of Assets and Liabilities. The unrealized appreciation
(depreciation) of exchange-cleared and exchange-traded derivatives is recognized as part of the cash
collateral at brokers and/or the receivable or payable for variation margin as presented on the Statement of
Assets and Liabilities, when applicable.

(10) Effective date represents the date on which both the Fund and counterparty commence interest payment
accruals on each contract.
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(ETM) Escrowed to maturity.
(IF) Inverse floating rate investment.
USD-BMAUnited States Dollar-Bond Market Association
See accompanying notes to financial statements.
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NXQ
Nuveen Select Tax-Free Income Portfolio 2
Portfolio of Investments March 31, 2016

Principal
Amount
(000)

Description (1)

Optional
Call
Provisions
(2)

Ratings
(3) Value

LONG-TERM INVESTMENTS – 98.1%
MUNICIPAL BONDS – 98.1%
Alabama – 1.5%

$3,750 Birmingham, Alabama, General Obligation Bonds, Refunding Series
2006A, 5.000%, 4/01/22 (Pre-refunded 10/01/16) – NPFG Insured

10/16 at
100.00 AA (4) $3,835,013

Alaska – 0.3%

1,000 Northern Tobacco Securitization Corporation, Alaska, Tobacco
Settlement Asset-Backed Bonds, Series 2006A, 5.000%, 6/01/32

6/16 at
100.00 B3 932,620

Arizona – 2.4%

2,500 Arizona Health Facilities Authority, Hospital Revenue Bonds,
Catholic Healthcare West, Series 2011B-1&2, 5.250%, 3/01/39

3/21 at
100.00 A 2,792,225

600
Pima County Industrial Development Authority, Arizona, Revenue
Bonds, Tucson Electric Power Company, Series 2010A, 5.250%,
10/01/40

10/20 at
100.00 A3 673,398

2,250
Salt Verde Financial Corporation, Arizona, Senior Gas Revenue
Bonds, Citigroup Energy Inc Prepay Contract Obligations, Series
2007, 5.000%, 12/01/37

No Opt.
Call BBB+ 2,759,490

215 Sedona Wastewater Municipal Property Corporation, Arizona, Excise
Tax Revenue Bonds, Series 1998, 0.000%, 7/01/20 – NPFG Insured

No Opt.
Call AA– 195,087

5,565 Total Arizona 6,420,200
California – 14.4%

1,000
Alameda Corridor Transportation Authority, California, Revenue
Bonds, Refunding Subordinate Lien Series 2004A, 5.450%, 10/01/25 –
AMBAC Insured

10/17 at
100.00 BBB+ 1,062,660

11,000
Alhambra Unified School District, Los Angeles County, California,
General Obligation Bonds, Capital Appreciation Series 2009B,
0.000%, 8/01/41 – AGC Insured

No Opt.
Call AA 4,160,420

4,000
Arcadia Unified School District, Los Angeles County, California,
General Obligation Bonds, Election 2006 Series 2007A, 0.000%,
8/01/33 – AGM Insured

2/17 at
44.77 Aa1 1,756,560

1,500
California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, Los Angeles County Securitization
Corporation, Series 2006A, 5.600%, 6/01/36

12/18 at
100.00 B 1,507,980

500
California State Public Works Board, Lease Revenue Refunding
Bonds, Community Colleges Projects, Series 1998A, 5.250%,
12/01/16

6/16 at
100.00 A+ 502,065

60 California State, General Obligation Bonds, Series 1997, 5.000%,
10/01/18 – AMBAC Insured

4/16 at
100.00 AA– 60,240

2,440 Eureka Unified School District, Humboldt County, California, General
Obligation Bonds, Series 2002, 0.000%, 8/01/27 – AGM Insured

No Opt.
Call AA 1,760,997

3,290 Folsom Cordova Unified School District, Sacramento County,
California, General Obligation Bonds, School Facilities Improvement

No Opt.
Call

AA– 2,614,399
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District 4, Series 2007A, 0.000%, 10/01/24 – NPFG Insured

1,000 Golden State Tobacco Securitization Corporation, California, Tobacco
Settlement Asset-Backed Bonds, Series 2007A-1, 5.125%, 6/01/47

6/17 at
100.00 B– 930,270

3,030
Grossmont Union High School District, San Diego County, California,
General Obligation Bonds, Series 2006, 0.000%, 8/01/25 – NPFG
Insured

No Opt.
Call Aa3 2,437,696

1,495
Huntington Beach Union High School District, Orange County,
California, General Obligation Bonds, Series 2007, 0.000%, 8/01/33 –
FGIC Insured

No Opt.
Call Aa2 818,617

1,160
Mount San Antonio Community College District, Los Angeles
County, California, General Obligation Bonds, Election of 2008,
Series 2013A, 0.000%, 8/01/43 (6)

8/35 at
100.00 AA 893,954

450 M-S-R Energy Authority, California, Gas Revenue Bonds, Citigroup
Prepay Contracts, Series 2009C, 6.500%, 11/01/39

No Opt.
Call A 639,900

1,195
Palmdale Elementary School District, Los Angeles County, California,
General Obligation Bonds, Series 2003, 0.000%, 8/01/28 – AGM
Insured

No Opt.
Call AA 830,465
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NXQNuveen Select Tax-Free Income Portfolio 2
Portfolio of Investments (continued) March 31, 2016

Principal
Amount
(000)

Description (1)

Optional
Call
Provisions
(2)

Ratings
(3) Value

California (continued)

$590 Palomar Pomerado Health Care District, California, Certificates of
Participation, Series 2009, 6.750%, 11/01/39

11/19 at
100.00 Ba1 $660,889

4,620
Palomar Pomerado Health, California, General Obligation Bonds,
Capital Appreciation, Election of 2004, Series 2007A, 0.000%,
8/01/24 – NPFG Insured

No Opt.
Call AA– 3,690,410

4,400
Pittsburg Redevelopment Agency, California, Tax Allocation Bonds,
Los Medanos Community Development Project, Series 1999,
0.000%, 8/01/29 – AMBAC Insured

No Opt.
Call A+ 2,634,192

2,500
Placentia-Yorba Linda Unified School District, Orange County,
California, Certificates of Participation, Series 2006, 0.000%,
10/01/34 – NPFG Insured (ETM)

No Opt.
Call AA– (4) 1,577,350

2,755
Sacramento City Unified School District, Sacramento County,
California, General Obligation Bonds, Series 2007, 0.000%, 7/01/25 –
AGM Insured

No Opt.
Call A1 2,231,798

San Joaquin Delta Community College District, California, General
Obligation Bonds, Election 2004 Series 2008B:

1,000 0.000%, 8/01/30 – AGM Insured 8/18 at
50.12 AA 486,650

1,890 0.000%, 8/01/31 – AGM Insured 8/18 at
47.14 AA 865,034

6,025 Simi Valley Unified School District, Ventura County, California,
General Obligation Bonds, Series 2007C, 0.000%, 8/01/30

No Opt.
Call AA 3,713,509

2,080 Tobacco Securitization Authority of Northern California, Tobacco
Settlement Asset-Backed Bonds, Series 2005A-1, 5.500%, 6/01/45

6/16 at
100.00 B– 2,076,818

57,980 Total California 37,912,873
Colorado – 9.3%

500 Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Catholic Health Initiatives, Series 2009A, 5.500%, 7/01/34

7/19 at
100.00 A+ 561,340

1,975
Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Sisters of Charity of Leavenworth Health Services Corporation,
Series 2010A, 5.000%, 1/01/40

1/20 at
100.00 AA– 2,187,214

1,000 Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Valley View Hospital Association, Series 2007, 5.250%, 5/15/42

5/17 at
100.00 A– 1,037,970

1,935 Denver City and County, Colorado, Airport System Revenue Bonds,
Subordinate Lien Series 2013B, 5.000%, 11/15/43

11/23 at
100.00 A 2,201,121

2,230
Denver Convention Center Hotel Authority, Colorado, Revenue
Bonds, Convention Center Hotel, Senior Lien Series 2006, 4.750%,
12/01/35 – SYNCORA GTY Insured

11/16 at
100.00 BBB– 2,251,185

1,600 Denver, Colorado, Airport System Revenue Bonds, Refunding Series
2006A, 5.000%, 11/15/16 – NPFG Insured

No Opt.
Call AA– 1,643,904

E-470 Public Highway Authority, Colorado, Senior Revenue Bonds,
Series 2000B:
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5,140 0.000%, 9/01/24 – NPFG Insured No Opt.
Call AA– 4,074,735

8,100 0.000%, 9/01/29 – NPFG Insured No Opt.
Call AA– 5,210,891

4,475 0.000%, 9/01/33 – NPFG Insured No Opt.
Call AA– 2,422,452

3,000 University of Colorado, Enterprise System Revenue Bonds, Series
2009B, 5.000%, 6/01/16

No Opt.
Call AA+ 3,023,580

29,955 Total Colorado 24,614,392
Connecticut – 0.8%

1,945
Connecticut Health and Educational Facilities Authority, Auction
Rate Revenue Bonds, Yale University, Series 2007Z-2, 5.050%,
7/01/42

7/17 at
100.00 AAA 2,041,705

Florida – 2.6%

1,685
Broward County, Florida, Professional Sports Facilities Tax and
Revenue Bonds, Broward County Civic Arena Project, Refunding
Series 2006A, 5.000%, 9/01/28 – AMBAC Insured

No Opt.
Call AA 1,713,123

2,365 Citizens Property Insurance Corporation, Florida, High-Risk
Account Senior Secured Bonds Series 2010A-1, 5.000%, 6/01/16

No Opt.
Call A+ 2,383,187

1,000
Hillsborough County Industrial Development Authority, Florida,
Hospital Revenue Bonds, Tampa General Hospital, Series 2006,
5.250%, 10/01/41

10/16 at
100.00 A 1,016,090

1,500 Lakeland, Florida, Hospital System Revenue Bonds, Lakeland
Regional Health, Series 2015, 5.000%, 11/15/45

11/24 at
100.00 A2 1,676,220

6,550 Total Florida 6,788,620
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Principal
Amount
(000)

Description (1)

Optional
Call
Provisions
(2)

Ratings
(3) Value

Illinois – 12.1%

$1,615
Board of Trustees of Southern Illinois University, Housing and
Auxiliary Facilities System Revenue Bonds, Series 1999A, 0.000%,
4/01/23 – NPFG Insured

No Opt.
Call AA– $1,281,454

735 Chicago Board of Education, Illinois, General Obligation Bonds,
Dedicated Revenues Series 2011A, 5.000%, 12/01/41

12/21 at
100.00 B+ 581,297

1,000 Chicago, Illinois, General Obligation Bonds, Project & Refunding
Series 2006A, 4.625%, 1/01/31 – AGM Insured

6/16 at
100.00 AA 1,001,010

1,515 Chicago, Illinois, General Obligation Bonds, Project & Refunding
Series 2007C, 5.000%, 1/01/27 – NPFG Insured

No Opt.
Call AA– 1,570,161

470
Illinois Finance Authority, Revenue Bonds, Palos Community
Hospital, Series 2007A, 5.000%, 5/15/32 (Pre-refunded 5/15/17) –
NPFG Insured

5/17 at
100.00 AA– (4) 492,405

1,050
Illinois Finance Authority, Revenue Bonds, University of Chicago,
Tender Option Bond Trust 2015-XF0248, 9.104%, 7/01/46
(Pre-refunded 7/01/17) (IF) (5)

7/17 at
100.00 AA+ (4) 1,163,390

1,750 Illinois Finance Authority, Revenue Refunding Bonds, Silver Cross
Hospital and Medical Centers, Series 2008A, 5.500%, 8/15/30

8/18 at
100.00 BBB+ 1,857,870

1,035
Illinois Finance Authority, Student Housing Revenue Bonds,
Educational Advancement Fund Inc., University Center Project,
Series 2006B, 5.000%, 5/01/25

11/16 at
100.00 BBB+ 1,050,256

2,190 Illinois State, General Obligation Bonds, Refunding Series 2012,
5.000%, 8/01/23

No Opt.
Call A– 2,465,590

Metropolitan Pier and Exposition Authority, Illinois, Revenue
Bonds, McCormick Place Expansion Project, Series 2002A:

6,350 0.000%, 12/15/31 – NPFG Insured No Opt.
Call AA– 3,369,882

1,350 0.000%, 6/15/35 – NPFG Insured No Opt.
Call AA– 590,180

5,000 0.000%, 12/15/36 – NPFG Insured No Opt.
Call AA– 2,028,400

9,170 0.000%, 6/15/39 – NPFG Insured No Opt.
Call AA– 3,253,883

5,045
Sauk Village, Illinois, General Obligation Alternate Revenue Source
Bonds, Tax Increment, Series 2002A, 5.000%, 6/01/22 – RAAI
Insured

6/16 at
100.00 AA 5,046,109

Sauk Village, Illinois, General Obligation Alternate Revenue Source
Bonds, Tax Increment, Series 2002B:

1,060 0.000%, 12/01/17 – RAAI Insured No Opt.
Call AA 991,068

1,135 0.000%, 12/01/18 – RAAI Insured No Opt.
Call AA 1,018,572

2,000 Springfield, Illinois, Electric Revenue Bonds, Senior Lien Series
2007, 5.000%, 3/01/22 (Pre-refunded 3/01/17) – NPFG Insured

3/17 at
100.00 AA– (4) 2,079,920

1,825 Springfield, Illinois, Electric Revenue Bonds, Senior Lien Series
2015, 5.000%, 3/01/28

3/25 at
100.00 A 2,188,723
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44,295 Total Illinois 32,030,170
Indiana – 5.2%

1,600 Indiana Bond Bank, Special Program Bonds, Carmel Junior
Waterworks Project, Series 2008B, 0.000%, 6/01/30 – AGM Insured

No Opt.
Call AA 1,031,200

2,040
Indiana Finance Authority, Hospital Revenue Bonds, Indiana
University Health Obligation Group, Refunding 2015A, 5.000%,
12/01/40

6/25 at
100.00 AA 2,361,239

170
Indiana Finance Authority, Tax-Exempt Private Activity Revenue
Bonds, I-69 Section 5 Project, Series 2014, 5.250%, 9/01/40
(Alternative Minimum Tax)

9/24 at
100.00 BBB 191,522

1,075
Indiana Health and Educational Facilities Financing Authority,
Revenue Bonds, Ascension Health, Series 2006B-5, 5.000%,
11/15/36

11/16 at
100.00 AA+ 1,104,122

485
Indiana Health Facility Financing Authority, Revenue Bonds,
Community Foundation of Northwest Indiana, Series 2007, 5.500%,
3/01/37

3/17 at
100.00 A+ 501,053

515
Indiana Health Facility Financing Authority, Revenue Bonds,
Community Foundation of Northwest Indiana, Series 2007, 5.500%,
3/01/37 (Pre-refunded 3/01/17)

3/17 at
100.00 N/R (4) 538,041

2,000
Indiana Municipal Power Agency, Power Supply Revenue Bonds,
Series 2007A, 5.000%, 1/01/42 (Pre-refunded 1/01/17) – NPFG
Insured

1/17 at
100.00 AA– (4) 2,065,960

1,750
Indianapolis Local Public Improvement Bond Bank, Indiana, Airport
Authority Project Revenue Bonds, Series 2006F, 5.000%, 1/01/17 –
AMBAC Insured (Alternative Minimum Tax)

7/16 at
100.00 A1 1,769,915
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NXQNuveen Select Tax-Free Income Portfolio 2
Portfolio of Investments (continued) March 31, 2016

Principal
Amount
(000)

Description (1)

Optional
Call
Provisions
(2)

Ratings
(3) Value

Indiana (continued)

$1,825 Indianapolis Local Public Improvement Bond Bank, Indiana,
Waterworks Project Series 2009A, 5.500%, 1/01/38 – AGC Insured

1/19 at
100.00 AA $2,047,723

1,895
Whiting Redevelopment District, Indiana, Tax Increment Revenue
Bonds, Lakefront Development Project, Series 2010, 6.000%,
1/15/19

No Opt.
Call N/R 1,993,085

13,355 Total Indiana 13,603,860
Iowa – 1.7%

1,665
Iowa Finance Authority, Iowa, Midwestern Disaster Area Revenue
Bonds, Iowa Fertilizer Company Project, Series 2013, 5.000%,
12/01/19

No Opt.
Call BB– 1,720,028

1,645 Iowa Tobacco Settlement Authority, Asset Backed Settlement
Revenue Bonds, Series 2005C, 5.375%, 6/01/38

6/16 at
100.00 B+ 1,644,901

1,000 Iowa Tobacco Settlement Authority, Tobacco Asset-Backed Revenue
Bonds, Series 2005B, 5.600%, 6/01/34

6/17 at
100.00 B+ 1,002,040

4,310 Total Iowa 4,366,969
Kansas – 0.4%

795 Lawrence, Kansas, Hospital Revenue Bonds, Lawrence Memorial
Hospital, Refunding Series 2006, 4.875%, 7/01/36

7/16 at
100.00 A1 802,489

305
Overland Park Development Corporation, Kansas, Second Tier
Revenue Bonds, Overland Park Convention Center, Series 2007B,
5.125%, 1/01/22 – AMBAC Insured

1/17 at
100.00 BB+ 307,413

1,100 Total Kansas 1,109,902
Kentucky – 1.3%

2,500
Kentucky Economic Development Finance Authority, Hospital
Revenue Bonds, Baptist Healthcare System Obligated Group, Series
2011, 5.250%, 8/15/46

8/21 at
100.00 A+ 2,706,750

805
Kentucky Public Transportation Infrastructure Authority, First Tier
Toll Revenue Bonds, Downtown Crossing Project, Convertible
Capital Appreciation Series 2013C, 0.000%, 7/01/43 (6)

7/31 at
100.00 Baa3 635,789

3,305 Total Kentucky 3,342,539
Maryland – 1.5%
Baltimore, Maryland, Senior Lien Convention Center Hotel Revenue
Bonds, Series 2006A:

595 5.000%, 9/01/32 – SYNCORA GTY Insured 9/16 at
100.00 Ba1 603,062

100 5.250%, 9/01/39 – SYNCORA GTY Insured 9/16 at
100.00 Ba1 101,355

3,145
Maryland Health and Higher Educational Facilities Authority,
Revenue Bonds, Western Maryland Health, Series 2006A, 4.500%,
1/01/21 (Pre-refunded 7/01/16) – NPFG Insured

7/16 at
100.00 AA– (4) 3,176,419

3,840 Total Maryland 3,880,836
Massachusetts – 0.2%
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500 Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, CareGroup Inc., Series 2008E-1 &2, 5.000%, 7/01/28

7/18 at
100.00 A– 542,220

Michigan – 3.2%

355
Detroit Water and Sewerage Department, Michigan, Sewage
Disposal System Revenue Bonds, Refunding Senior Lien Series
2012A, 5.250%, 7/01/39

7/22 at
100.00 A– 393,578

2,590 Detroit, Michigan, Sewer Disposal System Revenue Bonds, Second
Lien, Series 2001E, 5.750%, 7/01/31 – BHAC Insured

7/18 at
100.00 AA+ 2,822,323

2,500 Detroit, Michigan, Sewer Disposal System Revenue Bonds, Second
Lien, Series 2006B, 5.000%, 7/01/33 – FGIC Insured

7/16 at
100.00 AA– 2,514,325

2,060 Detroit, Michigan, Water Supply System Senior Lien Revenue
Bonds, Series 2004A, 4.500%, 7/01/25 – NPFG Insured

7/16 at
100.00 AA– 2,067,086

385 Michigan State Building Authority, Revenue Refunding Bonds,
Facilities Program, Refunding Series 2015-I, 5.000%, 4/15/38

10/25 at
100.00 Aa2 450,550

250
Royal Oak Hospital Finance Authority, Michigan, Hospital Revenue
Bonds, William Beaumont Hospital, Refunding Series 2009V,
8.250%, 9/01/39 (Pre-refunded 9/01/18)

9/18 at
100.00 Aaa 294,408

8,140 Total Michigan 8,542,270
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Minnesota – 2.1%

$955 Minnesota Housing Finance Agency, Residential Housing Finance
Bonds, Series 2007-I, 4.850%, 7/01/38 (Alternative Minimum Tax)

7/16 at
100.00 AA+ $958,085

4,555 Minnesota State, General Obligation Bonds, Various Purpose Series
2013A, 5.000%, 8/01/16

No Opt.
Call AA+ 4,625,193

5,510 Total Minnesota 5,583,278
Missouri – 0.1%

270
Bi-State Development Agency of the Missouri-Illinois Metropolitan
District, Mass Transit Sales Tax Appropriation Bonds, Refunding
Combined Lien Series 2013A, 5.000%, 10/01/28

10/18 at
100.00 AA+ 296,177

Nebraska – 0.2%

545
Douglas County Hospital Authority 3, Nebraska, Health Facilities
Revenue Bonds, Nebraska Methodist Health System, Refunding
Series 2015, 4.125%, 11/01/36

11/25 at
100.00 A– 567,781

Nevada – 4.1%

1,325 Clark County Water Reclamation District, Nevada, General
Obligation Water Bonds, Series 2009A, 5.250%, 7/01/38

No Opt.
Call AAA 1,486,968

1,250 Clark County, Nevada, Airport Revenue Bonds, Tender Option Bond
Trust Series 11823, 19.547%, 1/01/18 (IF)

No Opt.
Call A+ 2,023,900

1,000
Clark County, Nevada, Passenger Facility Charge Revenue Bonds,
Las Vegas-McCarran International Airport, Series 2010A, 5.250%,
7/01/42

1/20 at
100.00 A+ 1,118,360

3,000 Las Vegas Valley Water District, Nevada, General Obligation Bonds,
Refunding Series 2015, 5.000%, 6/01/34

12/24 at
100.00 Aa1 3,581,070

2,500 North Las Vegas, Nevada, General Obligation Bonds, Series 2006,
5.000%, 5/01/36 – NPFG Insured

5/16 at
100.00 AA– 2,499,900

9,075 Total Nevada 10,710,198
New Jersey – 3.0%

2,165
New Jersey Economic Development Authority, School Facilities
Construction Financing Program Bonds, Refunding Series 2011GG,
5.000%, 9/01/22

3/21 at
100.00 A– 2,344,002

1,250
New Jersey Economic Development Authority, School Facility
Construction Bonds, Series 2005K, 5.500%, 12/15/19 – AMBAC
Insured

No Opt.
Call A– 1,382,775

2,000 New Jersey Transportation Trust Fund Authority, Transportation
System Bonds, Series 2012A, 5.000%, 6/15/42

No Opt.
Call A– 2,092,040

2,000 New Jersey Transportation Trust Fund Authority, Transportation
System Bonds, Series 2015AA, 5.250%, 6/15/29

6/25 at
100.00 A– 2,231,760

7,415 Total New Jersey 8,050,577
New Mexico – 0.4%

1,000
New Mexico Mortgage Finance Authority, Multifamily Housing
Revenue Bonds, St Anthony, Series 2007A, 5.250%, 9/01/42
(Alternative Minimum Tax)

9/17 at
100.00 N/R 1,013,230

New York – 4.6%
1,700 Dormitory Authority of the State of New York, FHA Insured

Mortgage Hospital Revenue Bonds, Kaleida Health, Series 2006,
8/16 at
100.00

N/R (4) 1,727,047
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4.700%, 2/15/35 (Pre-refunded 8/15/16)

5,000
Dormitory Authority of the State of New York, State Personal
Income Tax Revenue Bonds, Education Series 2006D, 5.000%,
3/15/36 (Pre-refunded 9/15/16)

9/16 at
100.00 N/R (4) 5,103,449

500 Hudson Yards Infrastructure Corporation, New York, Revenue
Bonds, Senior Fiscal 2012 Series 2011A, 5.250%, 2/15/47

2/21 at
100.00 A 570,145

1,805 Hudson Yards Infrastructure Corporation, New York, Revenue
Bonds, Series 2006A, 5.000%, 2/15/47 – FGIC Insured

2/17 at
100.00 A 1,860,775

1,250 Metropolitan Transportation Authority, New York, Transportation
Revenue Bonds, Refunding Series 2012F, 5.000%, 11/15/26

11/22 at
100.00 AA– 1,514,500

1,135
Port Authority of New York and New Jersey, Special Project Bonds,
JFK International Air Terminal LLC Project, Eighth Series 2010,
6.000%, 12/01/42

12/20 at
100.00 Baa1 1,338,006

11,390 Total New York 12,113,922
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NXQNuveen Select Tax-Free Income Portfolio 2
Portfolio of Investments (continued) March 31, 2016

Principal
Amount
(000) Description (1)

Optional
Call
Provisions
(2)

Ratings
(3) Value

Ohio – 3.4%
Buckeye Tobacco Settlement Financing Authority, Ohio, Tobacco
Settlement Asset-Backed Revenue Bonds, Senior Lien, Series
2007A-2:

$2,155 5.375%, 6/01/24 6/17 at
100.00 B– $2,055,482

2,475 5.875%, 6/01/30 6/17 at
100.00 B– 2,365,085

875 5.750%, 6/01/34 6/17 at
100.00 B– 820,225

2,680 5.875%, 6/01/47 6/17 at
100.00 B– 2,536,593

1,105 Ohio Turnpike Commission, Turnpike Revenue Bonds, Infrastructure
Project, Junior Lien Series 2013A-1, 5.000%, 2/15/48

2/23 at
100.00 A+ 1,246,860

9,290 Total Ohio 9,024,245
Oklahoma – 1.6%

1,000 Norman Regional Hospital Authority, Oklahoma, Hospital Revenue
Bonds, Series 2005, 5.375%, 9/01/36

9/16 at
100.00 BBB– 1,011,210

2,905 Oklahoma Development Finance Authority, Revenue Bonds, Saint
John Health System, Series 2007, 5.000%, 2/15/42

2/17 at
100.00 AA 2,992,731

95
Oklahoma Development Finance Authority, Revenue Bonds, Saint
John Health System, Series 2007, 5.000%, 2/15/42 (Pre-refunded
2/15/17)

2/17 at
100.00 N/R (4) 98,647

4,000 Total Oklahoma 4,102,588
Pennsylvania – 0.6%

1,500 Pennsylvania Turnpike Commission, Motor License Fund-Enhanced
Subordinate Special Revenue Bonds, Series 2010B, 5.000%, 12/01/30

12/20 at
100.00 AA– 1,686,615

Puerto Rico – 0.9%

1,035 Puerto Rico Housing Finance Authority, Capital Fund Program
Revenue Bonds, Series 2003, 5.000%, 12/01/20

6/16 at
100.00 AA– 1,062,717

15,000 Puerto Rico Sales Tax Financing Corporation, Sales Tax Revenue
Bonds, Series 2007A, 0.000%, 8/01/54 – AMBAC Insured

No Opt.
Call Caa3 1,210,500

16,035 Total Puerto Rico 2,273,217
South Dakota – 0.3%

600 South Dakota Health and Educational Facilities Authority, Revenue
Bonds, Sanford Health, Series 2015, 5.000%, 11/01/35

11/25 at
100.00 A+ 691,992

Texas – 11.1%

250 Central Texas Regional Mobility Authority, Revenue Bonds, Senior
Lien Series 2011, 6.000%, 1/01/41

1/21 at
100.00 BBB+ 296,588

240 Central Texas Regional Mobility Authority, Revenue Bonds, Senior
Lien, Series 2015A, 5.000%, 1/01/35

7/25 at
100.00 BBB+ 274,754

3,000 Fort Worth Independent School District, Tarrant County, Texas,
General Obligation Bonds, Refunding Series 2006, 5.000%, 2/15/18

No Opt.
Call AAA 3,053,160
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5,560 Grand Parkway Transportation Corporation, Texas, System Toll
Revenue Bonds, First Tier Series 2013A, 5.500%, 4/01/53

10/23 at
100.00 BBB+ 6,276,624

1,160
Harris County Cultural Education Facilities Finance Corporation,
Texas, Revenue Bonds, Houston Methodist Hospital System, Series
2015, 5.000%, 12/01/45

6/25 at
100.00 AA 1,338,652

675
Harris County Health Facilities Development Corporation, Texas,
Hospital Revenue Bonds, Texas Children's Hospital, Series 1995,
5.500%, 10/01/16 – NPFG Insured (ETM)

No Opt.
Call AA– (4) 690,694

Harris County-Houston Sports Authority, Texas, Revenue Bonds,
Junior Lien Series 2001H:

630 0.000%, 11/15/24 – NPFG Insured No Opt.
Call AA– 468,292

12,480 0.000%, 11/15/41 – NPFG Insured 11/31 at
53.78 AA– 3,549,312

975 Houston, Texas, Airport System Revenue Bonds, Refunding
Subordinate Lien Series 2007B, 5.000%, 7/01/25 – NPFG Insured

7/17 at
100.00 AA– 1,022,687

575
Houston, Texas, Hotel Occupancy Tax and Special Revenue Bonds,
Convention and Entertainment Project, Series 2001B, 0.000%,
9/01/24 – AMBAC Insured

No Opt.
Call A2 443,894
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(000)
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Call
Provisions
(2)

Ratings
(3) Value

Texas (continued)

$200
Leander Independent School District, Williamson and Travis
Counties, Texas, General Obligation Bonds, Series 2008, 0.000%,
8/15/41

8/17 at
24.20 AAA $47,340

4,800
Leander Independent School District, Williamson and Travis
Counties, Texas, General Obligation Bonds, Series 2008, 0.000%,
8/15/41 (Pre-refunded 8/15/17)

8/17 at
24.20 N/R (4) 1,145,280

2,255
Love Field Airport Modernization Corporation, Texas, Special
Facilities Revenue Bonds, Southwest Airlines Company, Series
2010, 5.250%, 11/01/40

11/20 at
100.00 Baa1 2,539,626

1,025 North Texas Tollway Authority, System Revenue Bonds,
Refunding First Tier, Series 2015B, 5.000%, 1/01/40

1/23 at
100.00 A 1,169,546

5,000 Texas Municipal Gas Acquisition and Supply Corporation III, Gas
Supply Revenue Bonds, Series 2012, 5.000%, 12/15/26

No Opt.
Call A3 5,770,449

2,000 Wylie Independent School District, Collin County, Texas, General
Obligation Bonds, School Building Series 2010, 0.000%, 8/15/31

No Opt.
Call AAA 1,055,100

40,825 Total Texas 29,141,998
Utah – 0.8%

5,465 Utah Transit Authority, Sales Tax Revenue Bonds, Series 2007A,
0.000%, 6/15/36

6/17 at
38.77 AA– 2,093,423

Virginia – 2.2%

1,500
Metropolitan Washington Airports Authority, Virginia, Dulles Toll
Road Second Senior Lien Revenue Bonds, Series 2009C, 0.000%,
10/01/41 – AGC Insured

10/26 at
100.00 AA 1,919,355

Virginia Small Business Financing Authority, Senior Lien Revenue
Bonds, Elizabeth River Crossing, Opco LLC Project, Series 2012:

1,000 5.250%, 1/01/32 (Alternative Minimum Tax) 7/22 at
100.00 BBB– 1,117,640

500 6.000%, 1/01/37 (Alternative Minimum Tax) 7/22 at
100.00 BBB– 584,570

1,010 5.500%, 1/01/42 (Alternative Minimum Tax) 7/22 at
100.00 BBB– 1,127,261

1,000 Virginia Small Business Financing Authority, Wellmont Health
System Project Revenue Bonds, Series 2007A, 5.250%, 9/01/37

9/17 at
100.00 BBB+ 1,039,800

5,010 Total Virginia 5,788,626
Washington – 3.2%

4,000 Washington Health Care Facilities Authority, Revenue Bonds,
Catholic Health Initiative, Series 2013A, 5.750%, 1/01/45

1/23 at
100.00 A+ 4,741,240

990
Washington Health Care Facilities Authority, Revenue Bonds, Fred
Hutchinson Cancer Research Center, Series 2011A, 5.625%,
1/01/35

1/21 at
100.00 A 1,110,958

2,500 Washington State, General Obligation Motor Vehicle Fuel Tax
Bonds, Series 2008D, 5.000%, 1/01/33 (Pre-refunded 1/01/18)

1/18 at
100.00 AA+ (4) 2,684,575

7,490 Total Washington 8,536,773
Wisconsin – 2.6%

2,000 A+ 2,271,740
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Wisconsin Health and Educational Facilities Authority, Revenue
Bonds, Gundersen Lutheran, Series 2011A, 5.250%, 10/15/39

10/21 at
100.00

1,645 Wisconsin Health and Educational Facilities Authority, Revenue
Bonds, Mercy Alliance, Inc., Series 2012, 5.000%, 6/01/39

6/22 at
100.00 A2 1,806,062

1,500
Wisconsin Health and Educational Facilities Authority, Revenue
Bonds, Wheaton Franciscan Healthcare System, Series 2006A,
5.250%, 8/15/31 (Pre-refunded 8/15/16)

8/16 at
100.00 N/R (4) 1,526,445

1,000 Wisconsin State, General Fund Annual Appropriation Revenue
Bonds, Refunding Series 2009A, 6.000%, 5/01/36

5/19 at
100.00 AA– 1,146,520

6,145 Total Wisconsin 6,750,767
$317,155 Total Municipal Bonds (cost $230,651,468) 258,389,596
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NXQNuveen Select Tax-Free Income Portfolio 2
Portfolio of Investments (continued) March 31, 2016

Principal
Amount
(000)

Description (1) Coupon Maturity Ratings
(3) Value

CORPORATE BONDS – 0.0%
Transportation – 0.0%

$328 Las Vegas Monorail Company, Senior Interest Bonds
(7), (8) 5.500% 7/15/19 N/R $9,848

88 Las Vegas Monorail Company, Senior Interest Bonds
(7), (8) 5.500% 7/15/55 N/R 2,620

$416 Total Corporate Bonds (cost $37,260) 12,468
Total Long-Term Investments (cost $230,688,728) 258,402,064
Other Assets Less Liabilities – 1.9% 5,128,006
Net Assets – 100% $263,530,070

(1) All percentages shown in the Portfolio of Investments are based on net assets.

(2)

Optional Call Provisions (not covered by the report of independent registered public accounting firm): Dates
(month and year) and prices of the earliest optional call or redemption. There may be other call provisions at
varying prices at later dates. Certain mortgage-backed securities may be subject to periodic principal
paydowns.

(3)

Ratings (not covered by the report of independent registered public accounting firm): Using the highest of
Standard & Poor's Group ("Standard & Poor's"), Moody's Investors Service, Inc. ("Moody's") or Fitch, Inc.
("Fitch") rating. Ratings below BBB by Standard & Poor's, Baa by Moody's or BBB by Fitch are considered to
be below investment grade. Holdings designated N/R are not rated by any of these national rating agencies.

(4)
Backed by an escrow or trust containing sufficient U.S. Government or U.S. Government agency securities,
which ensure the timely payment of principal and interest. Certain bonds backed by U.S. Government or
agency securities are regarded as having an implied rating equal to the rating of such securities.

(5) Investment, or portion of investment, has been pledged to collateralize the net payment obligations for
investments in inverse floating rate transactions.

(6) Step-up coupon. The rate shown is the coupon as of the end of the reporting period.

(7)
Investment valued at fair value using methods determined in good faith by, or at the discretion of, the Board.
For fair value measurement disclosure purposes, investment classified as Level 3. See Notes to Financial
Statements, Note 2 – Investment Valuation and Fair Value Measurements for more information.

(8)

During January 2010, Las Vegas Monorail Company ("Las Vegas Monorail") filed for federal bankruptcy
protection. During March 2012, Las Vegas Monorail emerged from federal bankruptcy with the acceptance of
a reorganization plan assigned by the Federal Bankruptcy Court. Under the reorganization plan, the Fund
surrendered its Las Vegas Monorail Project Revenue Bonds, First Tier, Series 2000 and in turn received two
senior interest corporate bonds: the first with an annual coupon rate of 5.500% maturing on July 15, 2019 and
the second with an annual coupon rate of 3.000% (5.500% after December 31, 2015) maturing on July 15,
2055. The Fund is not accruing income for either senior interest corporate bond.

(ETM)Escrowed to maturity.
(IF) Inverse floating rate investment.
See accompanying notes to financial statements.

38 Nuveen Investments

Edgar Filing: NUVEEN CALIFORNIA SELECT TAX FREE INCOME PORTFOLIO - Form N-CSR

60



NXR
Nuveen Select Tax-Free Income Portfolio 3
Portfolio of Investments March 31, 2016

Principal Optional
Call

Amount
(000) Description (1) Provisions

(2)
Ratings
(3) Value

LONG-TERM INVESTMENTS – 97.9%
MUNICIPAL BONDS – 97.9%
Alaska – 1.2%

$2,675 Northern Tobacco Securitization Corporation, Alaska, Tobacco
Settlement Asset-Backed Bonds, Series 2006A, 5.000%, 6/01/32

6/16 at
100.00 B3 $2,494,759

California – 20.9%

12,500
Anaheim Public Financing Authority, California, Lease Revenue
Bonds, Public Improvement Project, Series 1997C, 0.000%, 9/01/35 –
AGM Insured

No Opt.
Call AA 6,222,499

1,000
California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, Los Angeles County Securitization
Corporation, Series 2006A, 5.600%, 6/01/36

12/18 at
100.00 B 1,005,320

1,125
California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, Sonoma County Tobacco
Securitization Corporation, Series 2005, 5.000%, 6/01/26

6/16 at
100.00 B– 1,125,045

890
California Statewide Community Development Authority, Revenue
Bonds, Methodist Hospital Project, Series 2009, 6.750%, 2/01/38
(Pre-refunded 8/01/19)

8/19 at
100.00 N/R (4) 1,064,476

250
California Statewide Financing Authority, Tobacco Settlement
Asset-Backed Bonds, Pooled Tobacco Securitization Program, Series
2002A, 5.625%, 5/01/29

6/16 at
100.00 BBB+ 254,178

2,275
Folsom Cordova Unified School District, Sacramento County,
California, General Obligation Bonds, School Facilities Improvement
District 4, Series 2007A, 0.000%, 10/01/28 – NPFG Insured

No Opt.
Call AA– 1,520,906

3,370
Golden State Tobacco Securitization Corporation, California,
Enhanced Tobacco Settlement Asset-Backed Revenue Bonds, Series
2005A, 0.000%, 6/01/28 – AMBAC Insured

No Opt.
Call A+ 2,394,823

Golden State Tobacco Securitization Corporation, California,
Tobacco Settlement Asset-Backed Bonds, Series 2007A-1:

700 4.500%, 6/01/27 6/17 at
100.00 B+ 708,624

2,090 5.000%, 6/01/33 6/17 at
100.00 B– 2,059,800

4,055 Kern Community College District, California, General Obligation
Bonds, Series 2003A, 0.000%, 3/01/28 – FGIC Insured

No Opt.
Call Aa2 2,880,713

1,160
Mount San Antonio Community College District, Los Angeles
County, California, General Obligation Bonds, Election of 2008,
Series 2013A, 0.000%, 8/01/43 (6)

8/35 at
100.00 AA 893,954

11,985
Norwalk La Mirada Unified School District, Los Angeles County,
California, General Obligation Bonds, Election of 2002, Series
2007C, 0.000%, 8/01/32 – AGM Insured

No Opt.
Call AA 6,849,424

3,000 AA– 2,287,980
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Palomar Pomerado Health, California, General Obligation Bonds,
Capital Appreciation, Election of 2004, Series 2007A, 0.000%,
8/01/25 – NPFG Insured

No Opt.
Call

8,040
Placentia-Yorba Linda Unified School District, Orange County,
California, Certificates of Participation, Series 2006, 0.000%,
10/01/34 – NPFG Insured (ETM)

No Opt.
Call AA– (4) 5,072,757

1,500
Placer Union High School District, Placer County, California,
General Obligation Bonds, Series 2004C, 0.000%, 8/01/32 – AGM
Insured

No Opt.
Call AA 864,150

8,000
Poway Unified School District, San Diego County, California,
General Obligation Bonds, School Facilities Improvement District
2007-1, Election 2008 Series 2009A, 0.000%, 8/01/32

No Opt.
Call AA– 4,852,080

3,940
Rancho Mirage Redevelopment Agency, California, Tax Allocation
Bonds, Combined Whitewater and 1984 Project Areas, Series 2003A,
0.000%, 4/01/35 – NPFG Insured

No Opt.
Call AA– 1,868,624

1,030
Riverside Public Financing Authority, California, Tax Allocation
Bonds, University Corridor, Series 2007C, 5.000%, 8/01/37 – NPFG
Insured

8/17 at
100.00 AA– 1,071,921

66,910 Total California 42,997,274
Colorado – 5.8%

1,540 Arkansas River Power Authority, Colorado, Power Revenue Bonds,
Series 2006, 5.250%, 10/01/40 – SYNCORA GTY Insured

10/16 at
100.00 BBB– 1,558,526

2,000
Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Sisters of Charity of Leavenworth Health Services Corporation,
Series 2010A, 5.000%, 1/01/40

1/20 at
100.00 AA– 2,214,900
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NXRNuveen Select Tax-Free Income Portfolio 3
Portfolio of Investments (continued) March 31, 2016

Principal Optional
Call

Amount
(000) Description (1) Provisions

(2)
Ratings
(3) Value

Colorado (continued)

$1,000 Colorado Health Facilities Authority, Colorado, Revenue Bonds,
Valley View Hospital Association, Series 2007, 5.250%, 5/15/42

5/17 at
100.00 A– $1,037,970

1,935 Denver City and County, Colorado, Airport System Revenue Bonds,
Subordinate Lien Series 2013B, 5.000%, 11/15/43

11/23 at
100.00 A 2,201,121

1,295 E-470 Public Highway Authority, Colorado, Senior Revenue Bonds,
Series 2000B, 0.000%, 9/01/32 – NPFG Insured

No Opt.
Call AA– 734,407

5,520 E-470 Public Highway Authority, Colorado, Toll Revenue Bonds,
Series 2004B, 0.000%, 9/01/28 – NPFG Insured

9/20 at
63.98 AA– 3,036,938

1,000
Park Creek Metropolitan District, Colorado, Senior Limited Property
Tax Supported Revenue Bonds, Refunding Series 2015A, 5.000%,
12/01/33

12/25 at
100.00 BBB 1,153,100

14,290 Total Colorado 11,936,962
Connecticut – 0.6%

1,250 Connecticut Health and Educational Facilities Authority, Revenue
Bonds, Yale University, Series 2007Z-1, 5.000%, 7/01/42

7/16 at
100.00 AAA 1,263,763

District of Columbia – 0.0%

80 District of Columbia Tobacco Settlement Corporation, Tobacco
Settlement Asset-Backed Bonds, Series 2001, 6.250%, 5/15/24

5/16 at
100.00 A1 80,327

Florida – 6.4%

1,000
Broward County, Florida, Professional Sports Facilities Tax and
Revenue Bonds, Broward County Civic Arena Project, Refunding
Series 2006A, 5.000%, 9/01/28 – AMBAC Insured

No Opt.
Call AA 1,016,690

3,110 Florida State Board of Education, Public Education Capital Outlay
Bonds, Refunding Series 2014C, 4.000%, 6/01/16

No Opt.
Call AAA 3,129,282

1,825 Florida State Turnpike Authority, Turnpike Revenue Bonds,
Department of Transportation, Series 2010B, 5.000%, 7/01/16

No Opt.
Call AA 1,846,042

1,000
Hillsborough County Industrial Development Authority, Florida,
Hospital Revenue Bonds, Tampa General Hospital, Series 2006,
5.250%, 10/01/41

10/16 at
100.00 A 1,016,090

2,500 JEA St. Johns River Power Park System, Florida, Revenue Bonds,
2012-Issue 2 Series 25, 5.000%, 10/01/16

No Opt.
Call Aa2 2,557,125

3,400 Miami-Dade County, Florida, Special Obligation Bonds, Capital
Asset Acquisition, Series 2007A, 5.000%, 4/01/23 – AMBAC Insured

4/17 at
100.00 AA– 3,544,228

12,835 Total Florida 13,109,457
Georgia – 0.5%

1,020 Private Colleges and Universities Authority, Georgia, Revenue
Bonds, Emory University, Refunding Series 2005A, 5.000%, 9/01/18

No Opt.
Call AA+ 1,024,070

Illinois – 13.0%

3,900 Chicago Board of Education, Illinois, General Obligation Bonds,
Series 1999A, 0.000%, 12/01/28 – FGIC Insured

No Opt.
Call AA– 2,022,306

1,100 Chicago, Illinois, General Airport Revenue Bonds, O'Hare
International Airport, Third Lien

1/17 at
100.00 AA 1,135,651
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Series 2008B, 5.000%, 1/01/20 – AGM Insured

2,000 Chicago, Illinois, General Obligation Bonds, Project & Refunding
Series 2006A, 4.625%, 1/01/31 – AGM Insured

6/16 at
100.00 AA 2,002,020

260 Illinois Finance Authority, Revenue Bonds, Rehabilitation Institute
of Chicago, Series 2013A, 6.000%, 7/01/43

7/23 at
100.00 A– 311,126

1,600 Illinois Finance Authority, Revenue Bonds, Resurrection Health Care
System, Series 1999B, 5.000%, 5/15/24 – AGM Insured

5/18 at
100.00 AA 1,719,280

1,050
Illinois Finance Authority, Revenue Bonds, University of Chicago,
Tender Option Bond Trust 2015-XF0248, 9.104%, 7/01/46
(Pre-refunded 7/01/17) (IF) (5)

7/17 at
100.00 AA+ (4) 1,163,390

1,500 Illinois Finance Authority, Revenue Refunding Bonds, Silver Cross
Hospital and Medical Centers, Series 2008A, 5.500%, 8/15/30

8/18 at
100.00 BBB+ 1,592,460
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Illinois (continued)

$750
Illinois Finance Authority, Student Housing Revenue Bonds,
Educational Advancement Fund Inc., University Center Project,
Series 2006B, 5.000%, 5/01/25

11/16 at
100.00 BBB+ $761,055

1,500 Illinois Health Facilities Authority, Revenue Bonds, Evangelical
Hospitals Corporation, Series 1992C, 6.250%, 4/15/22 (ETM)

No Opt.
Call N/R (4) 1,781,865

2,190 Illinois State, General Obligation Bonds, Refunding Series 2012,
5.000%, 8/01/23

No Opt.
Call A– 2,465,590

1,000
Kankakee & Will Counties Community Unit School District 5,
Illinois, General Obligation Bonds, Series 2006, 0.000%, 5/01/23 –
AGM Insured

No Opt.
Call Aa3 818,660

Metropolitan Pier and Exposition Authority, Illinois, Revenue
Bonds, McCormick Place Expansion Project, Series 2002A:

2,500 0.000%, 12/15/30 – NPFG Insured No Opt.
Call AA– 1,393,350

4,775 0.000%, 12/15/31 – NPFG Insured No Opt.
Call AA– 2,534,045

5,000 0.000%, 12/15/36 – NPFG Insured No Opt.
Call AA– 2,028,400

2,000 0.000%, 6/15/37 – NPFG Insured No Opt.
Call AA– 788,960

2,000 Springfield, Illinois, Electric Revenue Bonds, Senior Lien Series
2007, 5.000%, 3/01/22 (Pre-refunded 3/01/17) – NPFG Insured

3/17 at
100.00 AA– (4) 2,079,920

1,400 Springfield, Illinois, Electric Revenue Bonds, Senior Lien Series
2015, 5.000%, 3/01/28

3/25 at
100.00 A 1,679,020

310 University of Illinois, Health Services Facilities System Revenue
Bonds, Series 2013, 6.000%, 10/01/42

10/23 at
100.00
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