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Item 1. Schedule of Investments

Principal
Amount (000)

$ 1,905

1,880

575

2,150

2,200

1,135

750

Portfolio of Investments (Unaudited)

Nuveen Massachusetts Premium Income
Municipal Fund (NMT)
August 31, 2014

Description (1)
LONG-TERM INVESTMENTS - 151.8%
(100.0% OF TOTAL INVESTMENTYS)

MUNICIPAL BONDS - 151.8% (100.0% OF
TOTAL INVESTMENTS)

Consumer Discretionary — 1.0% (0.7% of Total
Investments)

Boston Industrial Development Financing
Authority, Massachusetts, Senior Revenue
Bonds,

Crosstown Center Project, Series 2002,
6.500%, 9/01/35 (Alternative Minimum Tax)
(8)

Education and Civic Organizations — 35.7%
(23.5% of Total Investments)

Massachusetts Development Finance Agency,
Revenue Bonds, Boston University, Tender
Option Bond

Trust 1163:

17.307%, 10/01/48 (IF) (5)

17.206%, 10/01/48 (IF) (5)

Massachusetts Development Finance Agency
Revenue Bonds, Lesley University Issue
Series B-1 and

B-2, 5.250%, 7/01/33 — AGM Insured
Massachusetts Development Finance Agency,
Revenue Bonds, Boston College Issue, Series
20138,

5.000%, 7/01/38

Massachusetts Development Finance Agency,
Revenue Bonds, Boston University, Series
2005T-1,

5.000%, 10/01/39 — AMBAC Insured
Massachusetts Development Finance Agency,
Revenue Bonds, Boston University, Series

Optional Call
Provisions (2)

9/14 at 100.00

10/23 at
100.00
10/23 at
100.00

7/21 at 100.00

7/23 at 100.00
10/15 at
100.00

10/19 at
100.00

Ratings (3)Value
Caa3  $ 1,447,229
Al 2,650,142
Al 810,261
AA 2,443,454
AA- 2,494,536
Al 1,178,232
Al 864,818
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110

1,400

550

875

1,400

500

1,000

3,000

2,095

1,365

3,000

9,950

2009V-1,

5.000%, 10/01/29

Massachusetts Development Finance Agency,
Revenue Bonds, Draper Laboratory, Series
2008,

5.875%, 9/01/30

Massachusetts Development Finance Agency,
Revenue Bonds, Emerson College, Series
2010A,

5.000%, 1/01/40

Massachusetts Development Finance Agency,
Revenue Bonds, Northeastern University,
Series 2012,

5.000%, 10/01/31

Massachusetts Development Finance Agency,
Revenue Bonds, Northeastern University,
Series 2014A:

5.000%, 3/01/39

5.000%, 3/01/44

Massachusetts Development Finance Agency,
Revenue Bonds, Simmons College, Series
20137,

5.250%, 10/01/39

Massachusetts Development Finance Agency,
Revenue Bonds, Sterling and Francine Clark
Art

Institute, Series 2011A, 5.000%, 7/01/41
Massachusetts Development Finance Agency,
Revenue Bonds, The Broad Institute, Series
2011A,

5.250%, 4/01/37

Massachusetts Development Finance Agency,
Revenue Bonds, Worcester Polytechnic
Institute,

Series 2007, 5.000%, 9/01/37 — NPFG Insured
Massachusetts Development Finance Agency,
Revenue Bonds, Worcester Polytechnic
Institute,

Series 2012, 5.000%, 9/01/50

Massachusetts Development Finance
Authority, Revenue Bonds, WGBH
Educational Foundation,

Series 2002A, 5.750%, 1/01/42 — AMBAC
Insured

Massachusetts Development Finance
Authority, Revenue Bonds, WGBH
Educational Foundation,

Series 2008A, 5.000%, 1/01/42 — AGC Insured
Massachusetts Development Finance
Authority, Revenue Refunding Bonds, Boston
University,

9/18 at 100.00

1/20 at 100.00

No Opt. Call

3/24 at 100.00

3/24 at 100.00

No Opt. Call

7/21 at 100.00

4/21 at 100.00

9/17 at 100.00

9/22 at 100.00

No Opt. Call

1/18 at 100.00

Aa3

BBB+

A2

A2

A2

BBB+

AA

AA-

A+

AA

126,688

1,477,994

618,591

980,726

1,563,170

546,620

1,096,540

3,418,649

2,288,033

1,495,398

3,748,709

10,443,220
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1,090
1,000

35

415

905

255

1,500

350

2,030

75

500

200

1,510

Series 1999P:

6.000%, 5/15/29 No Opt. Call
6.000%, 5/15/59 5/29 at 105.00
Massachusetts Educational Finance Authority,

Educational Loan Revenue Bonds, Series

2001E, 1/15 at 100.00
5.300%, 1/01/16 — AMBAC Insured

(Alternative Minimum Tax)

Massachusetts Educational Financing

Authority, Education Loan Revenue Bonds,

Series 2008H, 1/18 at 100.00
6.350%, 1/01/30 — AGC Insured (Alternative

Minimum Tax)

Massachusetts Educational Financing

Authority, Educational Loan Revenue, Series

2011J, 5.625%, 7/21 at 100.00
7/01/33 (Alternative Minimum Tax)

Massachusetts Health and Educational

Facilities Authority, Revenue Bonds, 10/20 at
Northeastern 100.00
University, Series 2010A, 4.875%, 10/01/35

Massachusetts Health and Educational

Facilities Authority, Revenue Bonds, 10/19 at
Springfield College, 100.00
Series 2010, 5.500%, 10/15/31

Massachusetts Health and Educational

Facilities Authority, Revenue Bonds, Tufts

University, 8/18 at 100.00
Series 20080, 5.375%, 8/15/38

Massachusetts Health and Educational

Facilities Authority, Revenue Bonds, Wheaton

College 1/20 at 100.00
Issues, Series 2010F, 5.000%, 1/01/41

Massachusetts Health and Educational

Facilities Authority, Revenue Bonds, Williams

College, 7/16 at 100.00
Series 2007L, 5.000%, 7/01/31

Massachusetts Health and Educational

Facilities Authority, Revenue Refunding

Bonds, Suffolk 7/19 at 100.00
University Issue, Series 2009A, 5.750%,

7/01/39

Puerto Rico Industrial, Tourist, Educational,

Medical and Environmental Control Facilities

Fin No Opt. Call
Authority, Higher Ed Rev and Rev Refunding

Bonds, University of the Sacred Heart Project,

Series 2012, 5.000%, 10/01/42

University of Massachusetts Building

Authority, Senioe Lien Project Revenue

Bonds, Series No Opt. Call

Al
Al

AA

AA

AA

A2

Baal

Aa2

A2

AA+

BBB

BBB

Aa2

1,364,876
1,242,590

35,137

439,224

989,636

275,303

1,651,095

398,986

2,211,584

79,912

546,510

156,378

1,702,827

5
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43,800

1,000

1,410

895

700

1,000

1,080

155

124

2009-1, 5.000%, 5/01/39

Total Education and Civic Organizations
Health Care — 32.0% (21.1% of Total
Investments)

Massachusetts Development Finance Agency
Revenue Bonds, Children’s Hospital Issue,
Series

2014P, 5.000%, 10/01/46

Massachusetts Development Finance Agency,
Hospital Revenue Bonds, Cape Cod
Healthcare

Obligated Group, Series 2013, 5.250%,
11/15/41

Massachusetts Development Finance Agency,
Revenue Bonds, Berkshire Health Systems,
Series 2012G:

5.000%, 10/01/29

5.000%, 10/01/31

Massachusetts Development Finance Agency,
Revenue Bonds, Covenant Health System
Obligated

Group, Series 2012, 5.000%, 7/01/31
Massachusetts Development Finance Agency,
Revenue Bonds, Milford Regional Medical
Center

Issue, Series 2014F, 5.750%, 7/15/43
Massachusetts Development Finance Agency,
Revenue Bonds, Northern Berkshire
Community

Services Inc., Series 2012A, 6.000%, 2/15/43

4

10/24 at
100.00

11/23 at
100.00

10/21 at
100.00
10/21 at
100.00

7/22 at 100.00

7/23 at 100.00

No Opt. Call

AA

BBB-

49,339,839

1,134,280

1,562,943

978,611

758,989

1,079,240

1,185,300

80,516



