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MEXICAN STOCK EXCHANGE

SIFIC/ICS

STOCK EXCHANGE CODE:TELMEX QUARTER: 4 YEAR:2002

TELEFONOS DE MEXICO, S.A. DE C.V.

CONSOLIDATED FINANCIAL STATEMENT

AT DECEMBER 31 OF 2002 AND 2001

(Thousands of Pesos) CONSOLIDATED

Final printing

REF QUARTER OF PRESENT QUARTER OF PREVIOUS

S CONCEPTS FINANCIAL
YEAR

FINANCIAL
YEAR

Amount % Amount %

1 TOTAL ASSETS 168,791,818 100 165,854,977 100

2 CURRENT ASSETS 36,177,127 21 33,735,443 20

3 CASH AND SHORT-TERM
INVESTMENTS

14,342,181 8 10,057,319 6

4 ACCOUNTS AND DOCUMENTS
RECEIVABLE (NET)

17,225,923 10 17,938,266 11

5 OTHER ACCOUNTS AND
DOCUMENTS RECIVABLE

1,941,836 1 3,291,911 2

6 INVENTORIES 1,124,685 1 939,500 1

7 OTHER CURRENT ASSETS 1,542,502 1 1,508,447 1

8 LONG - TERM 908,009 1 1,132,223 1

9 ACCOUNTS AND DOCUMENTS
RECEIVABLE (NET)

0 0 0 0

10 INVESTMENT IN SHARES OF
SUBSIDIARIES AND
NON-CONSOLIDATED

869,838 1 982,970 1

11 OTHER INVESTMENTS 38,171 0 149,253 0

12 PROPERTY, PLANT AND
EQUIPMENT

122,955,691 73 120,978,286 73

13 PROPERTY 0 0 0 0
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14 MACHINERY AND INDUSTRIAL 266,945,029 158 235,271,879 142

15 OTHER EQUIPMENT 0 0 0 0

16 ACCUMULATED DEPRECIATION 150,012,185 89 126,994,401 77

17 CONSTRUCTION IN PROCESS 6,022,847 4 12,700,808 8

18 DEFERRED ASSETS (NET) 778,936 0 938,035 1

19 OTHER ASSETS 7,972,055 5 9,070,990 5

20 TOTAL LIABILITIES 107,627,942 100 112,199,420 100

21 CURRENT LIABILITIES 31,884,229 30 39,158,708 35

22 SUPPLIERS 0 0 0 0

23 BANK LOANS 10,891,745 10 9,314,483 8

24 STOCK MARKET LOANS 167,846 0 9,169,605 8

25 TAXES TO BE PAID 4,006,167 4 1,315,471 1

26 OTHER CURRENT LIABILITIES 16,818,471 16 19,359,149 17

27 LONG - TERM LIABILITIES 55,074,067 51 55,232,882 49

28 BANK LOANS 21,842,817 20 26,582,104 24

29 STOCK MARKET LOANS 33,231,250 31 28,650,778 26

30 OTHER LOANS 0 0 0 0

31 DEFERRED LOANS 12,979,271 12 12,180,648 11

32 OTHER LIABILITIES 7,690,375 7 5,627,182 5

33 CONSOLIDATED STOCK HOLDERS'
EQUITY

61,163,876 100 53,655,557 100

34 MINORITY INTEREST 0 0 0 0

35 MAJORITY INTEREST 61,163,876 100 53,655,557 100

36 CONTRIBUTED CAPITAL 38,664,156 63 39,270,078 73

37 PAID-IN CAPITAL STOCK
(NOMINAL)

319,428 1 329,121 1

38 RESTATEMENT OF PAID-IN
CAPITAL STOCK

27,370,219 45 27,966,456 52

39 PREMIUM ON SALES OF SHARES 10,974,509 18 10,974,501 20

40 CONTRIBUTIONS FOR FUTURE
CAPITAL INCREASES

0 0 0 0

41 CAPITAL INCREASE (DECREASE) 22,499,720 37 14,385,479 27

42 RETAINED EARNINGS AND
CAPITAL RESERVE

74,390,075 122 62,366,386 116

43 REPURCHASE FUND OF SHARES 0 0 0 0

44 EXCESS (SHORTFALL) IN (71,458,270) (117) (72,814,189) (136)
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RESTATEMENT OF STOCK
HOLDERS' EQUITY

45 NET INCOME FOR THE YEAR 19,567,915 32 24,833,282 46

MEXICAN STOCK EXCHANGE

SIFIC/ICS

STOCK EXCHANGE CODE:TELMEX QUARTER: 4 YEAR:2002

TELEFONOS DE MEXICO, S.A. DE C.V.

CONSOLIDATED FINANCIAL STATEMENT

BREAKDOWN OF MAIN CONCEPTS

(Thousands of Pesos)

Final printing

REF QUARTER OF PRESENT QUARTER OF PREVIOUS

S CONCEPTS FINANCIAL
YEAR

FINANCIAL
YEAR

Amount % Amount %

3 CASH AND SHORT- TERM
INVESTMENTS

14,342,181 100 10,057,319 100

46 CASH 1,047,858 7 1,087,297 11

47 SHORT-TERM INVESTMENTS 13,294,323 93 8,970,022 89

18 DEFERRED ASSETS (NET) 778,936 100 938,035 100

48 AMORTIZED OR REDEEMED
EXPENSES

603,911 78 643,336 69

49 GOODWILL 175,025 22 294,699 31

50 DEFERRED TAXES 0 0 0 0

51 OTHERS 0 0 0 0

21 CURRENT LIABILITIES 31,884,229 100 39,158,708 100

52 FOREIGN CURRENCY LIABILITIES 10,887,878 34 5,143,616 13
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53 MEXICAN PESOS LIABILITIES 20,996,351 66 34,015,092 87

24 STOCK MARKET LOANS 167,846 100 9,169,605 100

54 COMMERCIAL PAPER 167,846 100 9,169,605 100

55 CURRENT MATURITIES OF MEDIUM
TERM NOTES

0 0 0 0

56 CURRENT MATURITIES OF BONDS 0 0 0 0

26 OTHER CURRENT LIABILITIES 16,818,471 100 19,359,149 100

57 OTHER CURRENT LIABILITIES WITH
COST

0 0 0 0

58 OTHER CURRENT LIABILITIES
WITHOUT COST

16,818,471 100 19,359,149 100

27 LONG - TERM LIABILITIES 55,074,067 100 55,232,882 100

59 FOREIGN CURRENCY LIABILITIES 46,323,487 84 50,204,008 91

60 MEXICAN PESOS LIABILITIES 8,750,580 16 5,028,874 9

29 STOCK MARKET LOANS 33,231,250 100 28,650,778 100

61 BONDS 0 0 0 0

62 MEDIUM TERM NOTES 33,231,250 100 28,650,778 100

30 OTHER LOANS 0 0 0 0

63 OTHER LOANS WITH COST 0 0 0 0

64 OTHER LOANS WITHOUT COST 0 0 0 0

31 DEFERRED LOANS 12,979,271 100 12,180,648 100

65 NEGATIVE GOODWILL 0 0 0 0

66 DEFERRED TAXES 12,979,271 100 12,180,648 100

67 OTHERS 0 0 0 0

32 OTHER LIABILITIES 7,690,375 100 5,627,182 100

68 RESERVES 7,690,375 100 5,627,182 100

69 OTHERS LIABILITIES 0 0 0 0

44 EXCESS (SHORTFALL) IN
RESTATEMENTS OF STOCK
HOLDERS' EQUITY

(71,458,270) 100 (72,814,189) 100

70 ACCUMULATED INCOME DUE TO
MONETARY POSITION

(12,426,529) 17 (12,426,533) 17
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71 INCOME FROM NON-MONETARY
POSITION ASSETS

(59,031,741) 83 (60,387,656) 83

MEXICAN STOCK EXCHANGE

SIFIC/ICS

STOCK EXCHANGE CODE:TELMEX QUARTER: 4 YEAR:2002

TELEFONOS DE MEXICO, S.A. DE C.V.

CONSOLIDATED FINANCIAL STATEMENT

OTHER CONCEPTS

(Thousands of Pesos)

Final printing

REF QUARTER OF PRESENT QUARTER OF PREVIOUS

S CONCEPTS FINANCIAL
YEAR

FINANCIAL
YEAR

Amount Amount

72 WORKING CAPITAL 4,292,898 (5,423,265)

73 PENSIONS FUND AND SENIORITY
PREMIUMS

7,690,375 5,627,182

74 EXECUTIVES (*) 139 148

75 EMPLOYERS (*) 11,659 12,710

76 WORKERS (*) 51,977 54,652

77 CIRCULATION SHARES (*) 12,777,101,725 13,164,847,668

78 REPURCHASED SHARES (*) 387,745,943 845,152,332

(*) THESE CONCEPTS SHOULD BE
EXPRESSED IN UNITS.
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MEXICAN STOCK EXCHANGE

SIFIC/ICS

STOCK EXCHANGE CODE:TELMEX QUARTER: 4 YEAR:2002

TELEFONOS DE MEXICO, S.A. DE C.V.

CONSOLIDATED EARNING STATEMENT

FROM JANUARY 1st TO DECEMBER 31 OF 2002 AND 2001

(Thousands of Pesos)

Final printing

REF QUARTER OF PRESENT QUARTER OF PREVIOUS

R CONCEPTS FINANCIAL
YEAR

FINANCIAL
YEAR

Amount % Amount %

1 NET SALES 112,859,717 100 117,292,056 100

2 COST OF SALES 56,695,254 50 54,158,059 46

3 GROSS INCOME 56,164,463 50 63,133,997 54

4 OPERATING 16,547,340 15 18,114,680 15

5 OPERATING INCOME 39,617,123 35 45,019,317 38

6 TOTAL FINANCING COST 6,469,625 6 2,540,089 2

7 INCOME AFTER FINANCING COST 33,147,498 29 42,479,228 36

8 OTHER FINANCIAL OPERATIONS 0 0 0 0

9 INCOME BEFORE TAXES AND
WORKERS' PROFIT SHARING

33,147,498 29 42,479,228 36

10 RESERVE FOR TAXES AND
WORKERS' PROFIT SHARING

13,327,882 12 17,191,349 15

11 NET INCOME AFTER TAXES AND
WORKERS' PROFIT SHARING

19,819,616 18 25,287,879 22

12 SHARE IN NET INCOME OF
SUBSIDIARIES AND
NON-CONSOLIDATED ASSOCIATES

(251,701) 0 (454,597) 0

13 CONSOLIDATED NET INCOME OF
CONTINUOUS OPERATIONS

19,567,915 17 24,833,282 21

14 INCOME OF DISCONTINUOUS
OPERATIONS

0 0 0 0
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15 CONSOLIDATED NET INCOME
BEFORE EXTRAORDINARY ITEMS

19,567,915 17 24,833,282 21

16 EXTRAORDINARY ITEMS NET
EXPENSES (INCOME)

0 0 0 0

17 NET EFFECT AT THE BEGINNING OF
THE YEAR BY CHANGES IN
ACCOUNTING PRINCIPLES

0 0 0 0

18 NET CONSOLIDATED INCOME 19,567,915 17 24,833,282 21

19 NET INCOME OF MINORITY
INTEREST

0 0 0 0

20 NET INCOME OF MAJORITY
INTEREST

19,567,915 17 24,833,282 21

MEXICAN STOCK EXCHANGE

SIFIC/ICS

STOCK EXCHANGE CODE:TELMEX QUARTER: 4 YEAR:2002

TELEFONOS DE MEXICO, S.A. DE C.V.

CONSOLIDATED EARNING STATEMENT

BREAKDOWN OF MAIN CONCEPTS

(Thousands of Pesos)

Final printing

REF QUARTER OF PRESENT QUARTER OF PREVIOUS

R CONCEPTS FINANCIAL
YEAR

FINANCIAL
YEAR

Amount % Amount %

1 NET SALES 112,859,717 100 117,292,056 100

21 DOMESTIC 110,327,936 98 114,756,073 98

22 FOREIGN 2,531,781 2 2,535,983 2

23 TRANSLATED INTO DOLLARS (***) 255,763 0 253,381 0

6 TOTAL FINANCING COST 6,469,625 100 2,540,089 100

24 INTEREST PAID 6,045,553 93 7,396,080 291
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25 EXCHANGE LOSSES 4,444,607 69 0 0

26 INTEREST EARNED 1,225,441 19 1,352,136 53

27 EXCHANGE PROFITS 0 0 1,224,560 48

28 GAIN DUE TO MONETARY POSITION (2,795,094) (43) (2,279,295) (90)

8 OTHER FINANCIAL OPERATIONS 0 0 0 0

29 OTHER NET EXPENSES (INCOME) NET 0 0 0 0

30 (PROFIT) LOSS ON SALE OF OWN
SHARES

0 0 0 0

31 (PROFIT) LOSS ON SALE OF
SHORT-TERM INVESTMENTS

0 0 0 0

10 RESERVE FOR TAXES AND WORKERS'
PROFIT SHARING

13,327,882 100 17,191,349 100

32 INCOME TAX 10,638,595 80 11,180,048 65

33 DEFERED INCOME TAX (312,985) (2) 2,856,034 17

34 WORKERS' PROFIT SHARING 3,002,272 23 3,155,267 18

35 DEFERED WORKERS' PROFIT
SHARING

0 0 0 0

(***)

THOUSANDS OF DOLLARS.

MEXICAN STOCK EXCHANGE

SIFIC/ICS

STOCK EXCHANGE CODE:TELMEX QUARTER: 4 YEAR:2002

TELEFONOS DE MEXICO, S.A. DE C.V.

CONSOLIDATED EARNING STATEMENT

OTHER CONCEPTS

(Thousands of Pesos)

Final printing

REF QUARTER OF PRESENT QUARTER OF PREVIOUS

R CONCEPTS FINANCIAL
YEAR

FINANCIAL
YEAR
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Amount Amount

36 TOTAL SALES 112,859,716 117,292,055

37 NET INCOME OF THE YEAR 0 0

38 NET SALES (**) 112,859,717 117,292,056

39 OPERATION INCOME (**) 39,617,123 45,019,317

40 NET INCOME OF MAJORITY
INTEREST (**)

19,567,915 24,833,282

41 NET CONSOLIDATED INCOME (**) 19,567,915 24,833,282

(**)

THE RESTATED INFORMATION ON THE LAST TWELVE MONTHS SHOULD BE USED.

MEXICAN STOCK EXCHANGE

SIFIC/ICS

STOCK EXCHANGE CODE:TELMEX QUARTER: 4 YEAR:2002

TELEFONOS DE MEXICO, S.A. DE C.V.

STATEMENT OF CHANGES IN FINANCIAL POSITION

FROM JANUARY THE 1st TO DECEMEMBER 31 OF 2002 AND 2001

(Thousands of Pesos)

Final printing

REF QUARTER OF PRESENT QUARTER OF PREVIOUS

C CONCEPTS FINANCIAL
YEAR

FINANCIAL
YEAR

Amount Amount

1 CONSOLIDATED NET INCOME 19,567,915 24,833,282

2 +(-) ITEMS ADDED TO INCOME
WHICH DO NOT REQUIRE USING
CASH

19,618,197 22,485,003

3 CASH FLOW FROM NET INCOME OF
THE YEAR

39,186,112 47,318,285

4 CASH FLOW FROM CHANGE IN
WORKING CAPITAL

(2,417,246) 1,483,041
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5 CASH GENERATED (USED) IN
OPERATING ACTIVITIES

36,768,866 48,801,326

6 CASH FLOW FROM EXTERNAL
FINANCING

(7,583,311) (8,399,339)

7 CASH FLOW FROM INTERNAL
FINANCING

(13,415,522) (21,580,087)

8 CASH FLOW GENERATED (USED)
BY FINANCING

(20,998,833) (29,979,426)

9 CASH FLOW GENERATED (USED) IN
INVESTMENT ACTIVITIES

(11,485,170) (23,664,905)

10 NET INCREASE (DECREASE) IN
CASH AND SHORT-TERM
INVESTMENTS

4,284,863 (4,843,005)

11 CASH AND SHORT-TERM
INVESTMENTS AT THE BEGINNING
OF PERIOD

10,057,318 14,900,324

12 CASH AND SHORT-TERM
INVESTMENTS AT THE END OF
PERIOD

14,342,181 10,057,319

MEXICAN STOCK EXCHANGE

SIFIC/ICS

STOCK EXCHANGE CODE:TELMEX QUARTER: 4 YEAR:2002
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