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Item

1.- Material Event regarding the sale of Telefónica Móvil de Chile S.A. dated July 23, 2004.

Item 1.

Official letter to the Chilean Security Exchange Commission's regarding the sale of Telefónica Móvil de Chile S.A.

Santiago, July 23, 2004

Mr. Superintendente de Valores y Seguros

We inform that on July 23, 2004, Telefónica Móviles S.A. communicated to the Company the approval of the
proposal suggested during the Extraordinary Shareholders Meeting to pay the taxes derived from the sale transaction
amounting to US$51,000,000.

Additionally, as of that date, the contract to sell the shares of Telefónica Móvil de Chile S.A. to TEM Inversiones
Chile Limitada, a subsidiary of Telefónica Móviles S.A., was signed with the following conditions:

the amount of US$1,057,875, 999 for the value of the shares which will be paid in dollars on July 28, 2004,
and

a. 

the amount of US$161,440,964,893, which will be paid in Chilean pesos on July 28, 2004, and correspond to
Telefónica Móvil de Chile S.A.'s debt with Compañía de Telecomunicaciones de Chile S.A. as of July 15 of
this year .

b. 
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Sincerely,

Claudio Muñoz

Chief Excecutive Officer

NAME: Claudio Muñoz Zúñiga	

I.D.: 9.618.122-1		

SIGNATURE: By:/s/ Claudio Muñoz Zúñiga

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: August 5, 2004		

COMPAÑÍA DE TELECOMUNICACIONES DE CHILE S.A.

By: /s/ 	Isabel Margarita Bravo	

Name:	Isabel Margarita Bravo

Title:	Financial Manager
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