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FORM 4 AND EXCHANGE OMB
COMMISSION Number:
_ Check this box Washington, D.C. 20549 3235-0287
if no longer subjectto  STATEMENT OF CHANGES
Section 16. Form 4 or  IN BENEFICIAL OWNERSHIP Expires:

Form 5 obligations

December 31,

may continue. See 2001
Instruction 1(b). Filed pursuant to Section 16(a) of
(Print or Type the Securities Exchange Act of Estimated
Responses) 1934, Section 17(a) of the Public average
Utility Holding Company Act of  burden
1935 or Section 30(f) of the hours per
Investment Company Act of 1940 response. . . .
0.5

1.Name and Address of Reporting
Person*

2 .Issuer Name and Tickler

Houston, Texas 77027

6.Relationship of Reporting Person(s) to

or Trading Symbol Issuer
(Check all applicable)
Seitel, Inc.  SEI
] - _x_Director
(Last) (First) (Middle) 3.I.R.'S'. 4 Statement for _ 10% Owner
' Identificatjon Month/Year ___ Officer (give title below)

Craig, Walter M., Jr. Nfumber ___Other (specify below)
0
Reporting]  March 2001
Person,

(Street) if an 5.If Amendment, | 7.Individual or Joint/Group Filing (Check
entity Date of Original | Applicable Line)
50 Briar Hollow Lane, 7th Floor West (voluntary| (Month/Year)

_x Form filed by One Reporting Person

___Form filed by More than One Reporting
Person

(City) (State) (Zip)

Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially

Owned
1. Title of Security 2. Transgddioitransaction | 4. Securities Acquired (A) [5. Amounf6. OlvheNhipre of
(Instr. 3) Date Code or Disposed of (D) of Forn}:Indirect
(Instr. 8) (Instr. 3, 4 and 5) Securities | Dire¢tBeneficial
BeneficiallyD) | Ownership
(Month/OJay7Year) [ [ - Owned at | or
Code V Amounf (A) Price End of Indirket
or Month | () [(Instr. 4)
(D) (Instg.
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(Instr. 3 |4)
and 4)
Common Stock, par 03/07/01 M 18,844 A 13.72914
value $.01
Common Stock, par 03/07/01 M 250| A 11.57434
value $.01
Common Stock, par 03/07/01 S 2500| D 21.75000
value $.01
Common Stock, par 03/07/01 S 2,500| D 21.72000
value $.01
Common Stock, par 03/07/01 S 2,500 D 21.80000
value $.01
Common Stock, par 03/07/01 S 6,594 | D 21.05000
value $.01
Common Stock, par 03/07/01 S 2500| D 21.25000
value $.01
Common Stock, par 03/07/01 S 2,500| D 20.75000
value $.01
Common Stock, par 03/13/01 X 10,000 A 13.72914
value $.01
Common Stock, par 03/13/01 S 5000| D 22.80000
value $.01
Common Stock, par 03/13/01 S 5000| D 22.85000 | 7,008 D
value $.01
Table II - Derivative Securities Afquired, Disposed of, or Benefjcially Owned
(e.g., puts, calls, warragts, options, convertible securitjes)

1. Titk2. Conversion | 3. T ahsﬂitﬁnsllétidliumbe r6] Date | 7. Title and 8| Price | 9. N\IIh(beI( DirneiShipre
of or Exercise Date| Code of ercisegbdemount of 0 of Fornj of Indirect
DerivdtRece of (Monttifisery| | Derivative apd Underlying Dlerivativg Derivitifve | Beneficial
SecurifPerivative Year)8) Securities | ExpiratiopSecurities Security | Securjiiiesriyddwaership
(Instr.§Becurity Acquired | Date (Instr. 3 and 4) (Instr. | BenefiSidiyitiestr. 4)

(A) (Ylonth/Dyay/Y ear) 5 Ownddendfficially

or at Owngd

Disposed End [at

(Instr. 3, Montfof

4 and 5) (Instr] Month

4) (Insty.
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Codd V | (A) | (D) iratjonTitle | Amount 4)
Exgrcisqblate or
Number
of
Shares
Warrapts-Right Commoh
to 13.7291408/07/1M 18]8409/118111/0p, 18,844 0y D
Stock
Buy
Warrapts-Right ommoh
to 11.574340p/07/1M 2504/02Y98)2/ gtock 250 0y D
Buy
Warrapts-Right ommoh
to 20.7500@B/07/J1A | V | 250 03/07/@102/ §tock 250 250| D
Buy
Warrapts-Right ommoh
to 13.729140p/13/(J1 X 10j00@©4/28¢9510/ ]gtock 10,000 11,230 D
Buy
Explanation of Responses:
/s/ Walter M. Crdig, Jr. 04/09/01
By Mhrcia H. Kehdrick
*FSignature pf
Reporting Pergon Dute
Renllﬂdpnrt on a separate ling for each [class of sedurities beneficially owned diretly or indirectly.
* | If the form is filed by mpre than ohe reporting person, spe Instruction 4(b)(v).
** | Intentional misstatemen{s or omisgions of facfs constitue Federal Criminal Violations
See 18 U.S.C. 1001 and|15 U.S.C} 78ff(a).
ote: | File three copies of this [Form, ond of which mhust be mahually signed. If space is insufficient, see Instruction 6
for procedure.




