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Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.
Yes x No o.

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the
Exchange Act. Yes o No x.

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes x No o.

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained
herein, and will not be contained, to the best of the registrant's knowledge, in definitive proxy or information
statements incorporated by reference in Part III of this Form 10-K or any amendment to this Form 10-K. x

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated
filer. See definition of “accelerated filer and large accelerated filer” in Rule 12b-2 of the Exchange Act (Check one):

Large accelerated filer x  Accelerated filer o  Non-accelerated filer o

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act). Yes o Nox.

State the aggregate market value of the voting common stock held by nonaffiliates of the registrant as of June 30,
2006: $4,393,239,107.

Indicate the number of shares outstanding of each of the registrant's classes of common stock, as of February 12,
2007: 181,147,966 shares.

DOCUMENTS INCORPORATED BY REFERENCE
Portions of the registrant’s 2007 Proxy Statement are incorporated by reference in Part III, Items 10, 11, 12, 13 and 14
of this Report.
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CONTENTS
PART I

Forward-Looking Statements

Items 1 and 2 Business and Properties
General
Electric
Natural Gas Distribution
Construction Services
Pipeline and Energy Services
Natural Gas and Oil Production
Construction Materials and Mining
Independent Power Production

Item 1A  Risk Factors

Item 1B  Unresolved Comments

Item 3  Legal Proceedings

Item 4  Submission of Matters to a Vote of Security Holders

PART II

Item 5  Market for the Registrant's Common Equity, Related Stockholder
Matters and Issuer Purchase
             of Equity Securities

Item 6  Selected Financial Data

Item 7  Management's Discussion and Analysis of Financial Condition and
Results of Operations

Item 7A  Quantitative and Qualitative Disclosures About Market Risk

Item 8  Financial Statements and Supplementary Data

Item 9  Changes in and Disagreements with Accountants on Accounting and
Financial Disclosure

Item 9A  Controls and Procedures

Item 9B  Other Information

PART III

Item 10  Directors, Executive Officers and Corporate Governance

Item 11  Executive Compensation
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Item 12  Security Ownership of Certain Beneficial Owners and Management
and Related Stockholder
              Matters

Item 13  Certain Relationships and Related Transactions, and Director
Independence

Item 14  Principal Accountant Fees and Services

PART IV

Item 15  Exhibits and Financial Statement Schedules

Signatures

Exhibits

DEFINITIONS

The following abbreviations and acronyms used in this Form 10-K are defined below:

Abbreviation or Acronym

2003 Medicare Act Medicare Prescription Drug, Improvement and Modernization
Act of 2003

AFUDC Allowance for funds used during construction
ALJ Administrative Law Judge
Alusa Tecnica de Engenharia Electrica - Alusa
Anadarko Anadarko Petroleum Corporation
APB Accounting Principles Board
APB Opinion No. 25 Accounting for Stock-Based Compensation
Arch Arch Coal Sales Company
Army Corps U.S. Army Corps of Engineers
Badger Hills Project Tongue River-Badger Hills Project
Bbl Barrel
Bcf Billion cubic feet
BER Montana Board of Environmental Review
Big Stone Station 450-MW coal-fired electric generating facility located near Big

Stone City, South Dakota (22.7 percent ownership)
Bitter Creek Bitter Creek Pipelines, LLC, an indirect wholly owned

subsidiary of WBI Holdings
Black Hills Power Black Hills Power and Light Company
BLM Bureau of Land Management
Brascan Brascan Brasil Ltda.
Brazilian Transmission Lines Company’s equity method investment in companies owning

ECTE, ENTE and ERTE
Brush Generating Facility  213 MW of natural gas-fired electric generating facilities near

Brush, Colorado
Btu British thermal units
Carib Power Carib Power Management LLC
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Cascade Cascade Natural Gas Corporation
CBNG Coalbed natural gas
CELESC  Centrais Elétricas de Santa Catarina S.A.
CEM  Colorado Energy Management, LLC, a direct wholly owned

subsidiary of Centennial Resources
CEMIG  Companhia Energética de Minas Gerais - CEMIG
Centennial  Centennial Energy Holdings, Inc., a direct wholly owned

subsidiary of the Company
Centennial Capital  Centennial Holdings Capital LLC, a direct wholly owned

subsidiary of Centennial
Centennial International  Centennial Energy Resources International, Inc., a direct

wholly owned subsidiary of Centennial Resources
Centennial Power  Centennial Power, Inc., a direct wholly owned subsidiary of

Centennial Resources
Centennial Resources  Centennial Energy Resources LLC, a direct wholly owned

subsidiary of Centennial
CERCLA  Comprehensive Environmental Response, Compensation and

Liability Act
Clean Air Act Federal Clean Air Act
Clean Water Act Federal Clean Water Act
Colorado Federal District Court U.S. District Court for the District of Colorado
Company MDU Resources Group, Inc.
D.C. Appeals Court U.S. Court of Appeals for the District of Columbia Circuit
dk Decatherm
DRC Dakota Resource Council
EBSR Elk Basin Storage Reservoir, one of Williston Basin’s natural

gas storage reservoirs, which is located in Montana and
Wyoming

ECTE Empresa Catarinense de Transmissão de Energia S.A.
EITF Emerging Issues Task Force
EITF No. 00-21 Revenue Arrangements with Multiple Deliverables
EITF No. 04-6 Accounting for Stripping Costs in the Mining Industry
EITF No. 91-6 Revenue Recognition of Long-Term Power Sales Contracts
EIS Environmental Impact Statement
ENTE Empresa Norte de Transmissão de Energia S.A.
EPA U.S. Environmental Protection Agency
ERTE Empresa Regional de Transmissão de Energia S.A.
ESA Endangered Species Act
Exchange Act Securities Exchange Act of 1934, as amended
FASB Financial Accounting Standards Board
FERC Federal Energy Regulatory Commission
Fidelity Fidelity Exploration & Production Company, a direct wholly

owned subsidiary of WBI Holdings
FIN FASB Interpretation No.
FIN 47 Accounting for Conditional Asset Retirement Obligations - An

Interpretation of FASB Statement No. 143
FIN 48 Accounting for Uncertainty in Income Taxes
Great Plains Great Plains Natural Gas Co., a public utility division of the

Company
Grynberg Jack J. Grynberg
Hardin Generating Facility
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116-MW coal-fired electric generating facility near Hardin,
Montana

Hart-Scott-Rodino Act Hart-Scott-Rodino Antitrust Improvements Act, as amended
Hartwell Hartwell Energy Limited Partnership
Hartwell Generating Facility  310-MW natural gas-fired electric generating facility near

Hartwell, Georgia (50 percent ownership)
Hobbs Power Hobbs Power Funding, LLC, an indirect subsidiary of ArcLight

Energy Partners Fund III, L.P.
Howell Howell Petroleum Corporation, a wholly owned subsidiary of

Anadarko
IBEW International Brotherhood of Electrical Workers
Indenture  Indenture dated as of December 15, 2003, as supplemented,

from the Company to The Bank of New York as Trustee
Innovatum  Innovatum, Inc., a former indirect wholly owned subsidiary of

WBI Holdings (the stock and a portion of Innovatum’s assets
were sold during the fourth quarter of 2006)

Item 8 Financial Statements and Supplementary Data
K-Plan Company’s 401(k) Retirement Plan
Kennecott Kennecott Coal Sales Company
Knife River Knife River Corporation, a direct wholly owned subsidiary of

Centennial
kW Kilowatts
kWh Kilowatt-hour
LPP Lea Power Partners, LLC, a former direct wholly owned

subsidiary of Centennial Power (member interests were sold in
October 2006)

LWG Lower Willamette Group
MAPP Mid-Continent Area Power Pool
MBbls Thousands of barrels of oil or other liquid hydrocarbons
MBI Morse Bros., Inc., an indirect wholly owned subsidiary of Knife

River
Mcf Thousand cubic feet
MD&A Management’s Discussion and Analysis of Financial Condition

and Results of Operations
Mdk Thousand decatherms
MDU Brasil MDU Brasil Ltda., an indirect wholly owned subsidiary of

Centennial International
MDU Construction Services MDU Construction Services Group, Inc., a direct wholly owned

subsidiary of Centennial
Midwest ISO Midwest Independent Transmission System Operator, Inc.
MMBtu Million Btu
MMcf Million cubic feet
MMcfe Million cubic feet equivalent
MMdk Million decatherms
MNPUC Minnesota Public Utilities Commission
Montana-Dakota Montana-Dakota Utilities Co., a public utility division of the

Company
Montana DEQ Montana State Department of Environmental Quality
Montana Federal District Court U.S. District Court for the District of Montana
Mortgage  Indenture of Mortgage dated May 1, 1939, as supplemented,

amended and restated, from the Company to The Bank of New
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York and Douglas J. MacInnes, successor trustees
MPX MPX Termoceara Ltda. (49 percent ownership, sold in June

2005)
MTPSC Montana Public Service Commission
MW Megawatt
Nance Petroleum Nance Petroleum Corporation, a wholly owned subsidiary of St.

Mary
ND Health Department North Dakota Department of Health
NDPSC North Dakota Public Service Commission
NEPA National Environmental Policy Act
NHPA National Historic Preservation Act
Ninth Circuit U.S. Ninth Circuit Court of Appeals
NPRC Northern Plains Resource Council
Oglethorpe Oglethorpe Power Corporation
Order on Rehearing  Order on Rehearing and Compliance and Remanding Certain

Issues for Hearing
Oregon DEQ Oregon State Department of Environmental Quality
PCBs Polychlorinated biphenyls
PPA Power purchase and sale agreement
Prairielands Prairielands Energy Marketing, Inc., an indirect wholly owned

subsidiary of WBI Holdings
Proxy Statement Company’s 2007 Proxy Statement
PSCo
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