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Item 5. Other Events.
Continental Airlines, Inc. (the "Company") announced today that it

has signed a cooperative marketing agreement with KLM Royal Dutch Airlines that includes extensive codesharing
and reciprocal frequent flyer program participation and airport lounge access. Effective December 1, 2001 (subject to
government approval) Continental will place its code on selected flights to more than 30 European destinations
operated by KLM and KLM Cityhopper beyond its Amsterdam hub, and KLLM will place its code on Continental's
flights between New York/Newark and Amsterdam, as well as on selected flights to U.S. destinations operated by
Continental beyond its New York/Newark and Houston hubs. In addition, members of each carrier's frequent flyer
program will be able to earn mileage anywhere on the other's global route network, as well as the global network of
Northwest Airlines.

The Company also announced that its codeshare agreement with Air France will be terminated by mutual consent on
March 31, 2002. As of that date, the Company and Air France will no longer participate in each other's frequent flyer
programs, but Continental's Presidents Club members and BusinessFirst passengers will continue to have access to Air
France's airport lounge at Paris/Charles de Gaulle Airport. The Company will continue to operate daily non-stop
services between Paris/CDG and New York/Newark and Paris/CDG and Houston.
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