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Securities are in the form of restricted stock units granted under the Mueller Water Products, Inc. 2006 Stock Incentive Plan to replace
restricted stock units for Walter Industries, Inc. common stock held by the Reporting Person prior to the spin-off of Mueller Water
Products by Walter Industries.

The stock options, granted under the Mueller Water Products, Inc. 2006 Stock Incentive Plan, have vested or will vest as follows: options
(2) for 3,401 shares have vested; and options for 3,401 shares will vest on February 19, 2007. The options were granted to replace options for
Walter Industries, Inc. common stock held by the Reporting Person prior to the spin-off of Mueller Water Products by Walter Industries.

The stock options, granted under the Mueller Water Products, Inc. 2006 Stock Incentive Plan, have vested or will vest as follows: options
for 1,147 shares vested; the balance of these options will vest 1/2 on February 25, 2007 and 1/2 on February 25, 2008. The options were
granted to replace options for Walter Industries, Inc. common stock held by the Reporting Person prior to the spin-off of Mueller Water
Products by Walter Industries.

3

The stock options, granted under the Mueller Water Products, Inc. 2006 Stock Incentive Plan, have vested or will vest as follows: options
for 761 shares vested on December 16, 2006; the balance of these options will vest 1/2 on December 16, 2007 and 1/2 on December 16,
2008. The options were granted to replace options for Walter Industries, Inc. common stock held by the Reporting Person prior to the
spin-off of Mueller Water Products by Walter Industries.

C))

The stock options, granted under the Mueller Water Products, Inc. 2006 Stock Incentive Plan, will vest in three (3) equal, annual
(5) installments on each of February 22, 2007, February 22, 2008 and February 22, 2009. The options were granted to replace options for
Walter Industries, Inc. common stock held by the Reporting Person prior to the spin-off of Mueller Water Products by Walter Industries.
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