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By: Linda M. Campion, Power of Attorney For: Jane L.

Lundquist

02/20/2007

**Signature of Reporting Person Date

Explanation of Responses:

*
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(1)

2

3

C))

C))

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The options will vest in equal installments of 1,600 shares over a five-year term beginning on 2/15/2008 and thereafter on each
successive anniversary date (2/15/2009 - 2/15/2012).

Granted under the Independent Bank Corp. 1997 Employee Stock Option Plan ("1997 Plan"). 3,334 shares shall first become

exercisable on January 19, 2005, 3,333 shares shall first become exercisable on July 19, 2005, and the remaining 3,333 shares
shall first become exercisable on July 19, 2006. The Option will expire on July 19, 2014, subject to the earlier termination of

employment or acceleration of vesting schedule under certain termination of employee circumstances.

Non-Qualified Stock Options granted under the Independent Bank Corp. 2005 Employee Stock Plan (2005 Plan). The Options
granted on 12/15/05 vest immediately and will expire on December 14, 2012, unless earlier terminated in accordance with Stock
Option Agreement.

197 Options formerly reported as ISO's under the 10/20/04 grant have converted to NQO's due to an acceleration of vesting for all
options granted that date. All options granted on 10/20/04 have now immediately fully vested a/o 12/15/05.

2,925 Options formerly reported as ISO's under the 12/9/04 grant have converted to NQO's due to an acceleration of vesting for
all options granted that date. All options granted on 12/9/04 have now immediately fully vested a/o 12/15/05.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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