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Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940
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eck all applicable
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30 WOODBOURNE AVENUE 01/23/2019 Chief Credit Officer
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1.Title of 2. Transaction Date 2A. Deemed 3. 4. Securities Acquired 5. Amount of 6. 7. Nature of
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number 6. Date Exercisable and 7. Title and Amount of 8.
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Director 10% Owner  Officer Other

Donnarumma Stephen
30 WOODBOURNE AVENUE Chief Credit Officer
HAMILTON, DO

Signatures

/s/ By: L1.ng Chow, 01/24/2019
Attorney-in-fact

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Total includes 246 shares purchased on 6/30/2018 and 233 shares purchased on 12/31/18 pursuant to the Assured Guaranty Ltd.
Employee Stock Purchase Plan which meets the requirements of Rule 16b-3.

(1)

Represents payment of the exercise price and withholding taxes of an employee stock option through the attestation of previously owned
(2) shares. The price is equal to the fair market value of the Common Shares on the date of exercise and is used to determine the value of the
shares delivered to the Company by attestation of previously owned shares in payment of the exercise price and withholding taxes.

(3) Options vested as follows: 1/3 on February 5, 2010, 1/3 on February 5, 2011 and 1/3 on February 5, 2012.

@) Total includes options from other tranches with different exercise prices, vesting dates and expiration dates, but does not include 26,435
performance share units of various tranches.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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