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1. Name and Address of Reporting 2. Date of Event Requiring 3. [ssuer Name and Ticker or Trading Symbol

Ferson - Statement MAGNACHIP SEMICONDUCTOR Corp [MX]

A AVENUE PPF (Month/Day/Y ear)

OPPORTUNITIES FUND, L.P. 03/31/2015

(Last) (First) (Middle) 4. Relationship of Reporting 5. If Amendment, Date Original

Person(s) to Issuer Filed(Month/Day/Year)
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PARK AVENUE, 6TH FLOOR )
_ X__ Director 10% Owner

(Street) Officer Other 6. Individual or Joint/Group

(give title below) (specify below) Filing(Check Applicable Line)

___ Form filed by One Reporting

A A Person
NEW YORK,A NYA 10022 _X_ Form filed by More than One

Reporting Person

(Bt BEs) (Zip) Table I - Non-Derivative Securities Beneficially Owned
1.Title of Security 2. Amount of Securities 3. 4. Nature of Indirect Beneficial
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(Instr. 5)
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Table II - Derivative Securities Beneficially Owned (e.g., puts, calls, warrants, options, convertible securities)
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Reporting Owners

Reporting Owner Name / Address Relationships

Director 10% Owner Officer Other

AVENUE PPF OPPORTUNITIES FUND, L.P.
C/O AVENUE CAPITAL MANAGEMENT II, L.P.
399 PARK AVENUE, 6TH FLOOR

NEW YORK,A NYA 10022

AVENUE PPF OPPORTUNITIES FUND GENPAR, LLC
C/O AVENUE CAPITAL MANAGEMENT II, L.P.

399 PARK AVENUE, 6TH FLOOR

NEW YORK,A NYA 10022

Signatures

AVENUE PPF OPPORTUNITIES FUND, L.P., By: Avenue PPF Opportunities Fund GenPar,
LLC, its general partner, By: /s/ Eric Ross as attorney-in-fact, Name: Marc Lasry, Title:
Managing Member

A X A A A

>>
>
>
>
>

**Signature of Reporting Person

AVENUE PPF OPPORTUNITIES FUND GENPAR, LLC, By: /s/ Eric Ross as
attorney-in-fact, Name: Marc Lasry, Title: Managing Member

**Signature of Reporting Person

Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 5(b)(v).

05/13/2015

Date

05/13/2015

Date

gk Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On March 31, 2015, Avenue International Master, L.P. ("Avenue International") made a pro rata distribution of 812,190 shares of
common stock, par value $0.01 per share, of MagnaChip Semiconductor Corporation (the "Issuer") to Avenue PPF Opportunities Fund,
L.P. ("Avenue PPF Opportunities"), a fund formed for an indirect investor in Avenue International. Avenue PPF Opportunities Fund

GenPar, LLC ("Avenue PPF Opportunities GenPar") is the general partner of Avenue PPF Opportunities and Avenue Capital

M Management II, L.P. ("Avenue Capital Management II") is the investment adviser of Avenue PPF Opportunities. Avenue Capital
Management II GenPar, LLC ("GenPar") is the general partner of Avenue Capital Management II. Marc Lasry is the managing member
of Avenue PPF Opportunities GenPar and GenPar. Avenue International, Avenue Capital Management II, GenPar and Mr. Lasry will be
reporting this pro rata distribution separately on a Form 4.

A

Remarks:

ForA purposesA ofA SectionA 16A ofA theA SecuritiesA ExchangeA ActA ofA 1934,A asA amended,A theA reportingA pe:

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.
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