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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

vesting one year from date of grant.
@)
3

Once vested, shares of common stock are not subject to expiration.

Represents 100% vesting on March 6, 2015. The grant of 1276 restricted stock units was originally issued on March 6, 2014, with 100%

Each restricted stock unit represents the right to receive, following vesting, one share of Pegasystems Inc.'s common stock.
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