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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Under the Company's excess benefit plan, each investment unit represents the economic equivalent of one share of People's United
Financial, Inc. common stock. Excess benefit plan balances are distributable following a participant's termination of employment with the

(1) Company. Prior to November 1, 2008, excess benefit plan balances maintained on behalf of a participant, such as the reporting person,
were deemed to have been proportionately invested in the same manner as the participant chose to invest actual balances in the
Company's 401(k) plan. (Continued in Footnote #2).

(Continued from Footnote #1) Beginning November 1, 2008, the plan was amended to (a) reflect that all plan contributions made
following such date would be directed to a new investment to be credited with earnings at a fixed annual rate of return established

(2) annually, and (b) permit participants to make an irrevocable, one-time election pursuant to which all existing plan balances would be
directed to this new investment. The reporting person made such election, which resulted in the transfer of the value of 3,879 investment
units to the fixed rate investment.
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