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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, DC 20549
FORM 10-Q
QUARTERLY REPORT PURSUANT TO SECTION 13 or 15(d) OF THE
X SECURITIES EXCHANGE ACT OF 1934
For the quarterly period ended  September 30, 2011
OR
TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934
For the transition period from to
Commission File No. 000-20827
CASS INFORMATION SYSTEMS, INC.
(Exact name of registrant as specified in its charter)
Missouri 43-1265338
(State or other jurisdiction of incorporation or (I.R.S. Employer Identification No.)
organization)

13001 Hollenberg Drive
Bridgeton, Missouri 63044
(Address of principal executive offices) (Zip Code)

(314) 506-5500
(Registrant’s telephone number, including area code)

Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange
Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been
subject to such filing requirements for the past 90 days.

Yes X No

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive

Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§ 232.405 of this chapter) during the preceding 12
months (or for such shorter period that the registrant was required to submit and post such files).

Yes X No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer or a smaller reporting
company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting company” in Rule 12b-2 of the Exchange Act.
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(Check one) Large Accelerated Filer Accelerated Filer X
Non-Accelerated Filer Smaller Reporting Company

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).

Yes No X

The number of shares outstanding of registrant's only class of stock as of November 1, 2011: Common stock, par value $.50 per share —
9,415,557 shares outstanding.
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Forward-looking Statements - Factors That May Affect Future Results

This report may contain or incorporate by reference forward-looking statements made pursuant to the safe harbor provisions of Section 27A of
the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Although we believe that, in
making any such statements, our expectations are based on reasonable assumptions, forward-looking statements are not guarantees of future
performance and involve risks, uncertainties, and other factors beyond our control, which may cause future performance to be materially
different from expected performance summarized in the forward-looking statements. These risks, uncertainties and other factors are discussed in
the section Part I, Item 1A, “Risk Factors” of the Company’s 2010 Annual Report on Form 10-K, filed with the Securities and Exchange
Commission (“SEC”), which may be updated from time to time in our future filings with the SEC. We undertake no obligation to publicly update
or revise any forward-looking statements to reflect changed assumptions, the occurrence of anticipated or unanticipated events, or changes to
future results over time.
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PART I. FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS
CASS INFORMATION SYSTEMS, INC. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS
(Dollars in Thousands except Share and Per Share Data)

September 30,
2011 December 31,
i Unaudited i 2010

Cash and due from banks $ 13,781 $ 12,277

Federal funds sold and other short-term investments 200,773 59,353

Securities available-for-sale, at fair value 274,572 264,569

Less: Allowance for loan losses 13,010 11,891

Premises and eiuiiment, net 9,907 9,617
Paiments in excess of fundini 63,831 33,609
Other intaniible assets, net 187 268

Total assets $ 1,405,658 $ 1,188,035
Liabilities:

Noninterest-bearini $ 125,980 $ 113,097
Total deiosits 549,792 518,590

Other liabilities 11,894 11,244

Preferred stock, par value $.50 per share; 2,000,000
shares authorized and no shares issued —

Additional iaid—in caiital 47,007

Common shares in treasury, at cost (533,767 shares at

Seitember 30, 2011 and 561,533 shares at December 31, 2010i i 12,995i i 13,549i
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Total shareholders’ equity 160,733 142,094
Total liabilities and shareholders’ equity $ 1,405,658 $ 1,188,035

See accompanying notes to unaudited consolidated financial statements.
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CASS INFORMATION SYSTEMS, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME

(Unaudited)
(Dollars in Thousands except Per Share Data)

Three Months Ended Nine Months Ended
September 30, September 30,
2011 2010 2011 2010

Information services payment and processing revenue $ 15806 $ 13,895 $ 45372 $ 40,173

48

Gains on sales of securities

Total fee revenue and other income 16,447 14,401 47,062 41,594

Interest and fees on loans 9,827 10,182 30,209 29,480

Taxable 6 3 24 2

e}

Interest on federal funds sold and
other short-term investments 186 150 510 33

S|

Interest on deposits 1,060 1,249 3,391

Provision for loan losses 550 950 1,850 3,000

Total net revenue 27,331 24,691 80,014 71,218

alaries and employee benefits 14,425 13,026 42,277 38,199

Equipment 886 887 2,581 2,701

2,995 2,501 8,958 7,324
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CASS INFORMATION SYSTEMS, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited)
(Dollars in Thousands)
Nine Months Ended
September 30,
2011 2010

Net income $ 17,518 $ 15,229

Depreciation and amortization 3,295 3,077

Provision for loan losses 1,850 3,000

Increase (decrease) in income tax liabilit: 531 1,751

El

Other operating activities, net 1,447 355

Proceeds from sales of securities available-for-sale 5,405

Purchase of securities available-for-sale 19,974 11,548

Increase in payments in excess of fundin, 30,222 17,474

Net cash used in investing activities (20,854) (75,394)
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