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Rio de Janeiro, November 26, 2014.
Brazilian Securities and Exchange Commission
Superintendence of Corporate Relations
Company Monitoring Department 2
Rua Sete de Setembro, 111, Centro
Rio de Janeiro, RJ

20050-901

Attn.: Fernando Soares Vieira
Superintendence of Corporate Relations

Daniel Alves Araujo de Souza
Company Monitoring Department 2
Re.: Official Letter/CVM/SEP/GEA-2/No. 373/2014
Dear Sirs,
In reference to the Official Letter/CVM/SEP/GEA-2/No. 373/2014, received by Oi S.A. ( Oi orthe Company ), related
to the news article titled Funds Increase Their Bid for Portugal Telecom published by the media on November 21,
2014, the Company clarifies that, to date, it has not received any additional proposal to the proposals already
mentioned in the Material Facts released on November 3 and November 12, 2014.
Sincerely,
Oi S.A.

Bayard De Paoli Gontijo

Chef Executive and Financial Officer and Investor Relations Officer
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: November 26, 2014

OI S.A.

By: /s/ Bayard De Paoli Gontijo
Name: Bayard De Paoli Gontijo

Title: Chief Financial Officer



