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CALCULATION OF REGISTRATION FEE

Title of Each Class of

Securities to be Registered

Amount

to be

Registered

Proposed

Maximum

Offering Price

per Share

Proposed

Maximum
Aggregate

Offering Price
Amount of

Registration Fee
Common Stock, par value $0.001 per share 23,575,000 $9.75 $229,856,250 $26,342(1)

(1) The filing fee of $26,342 is calculated in accordance with Rules 457(o) and 457(r) of the Securities Act of 1933, as amended, and reflects
the potential additional issuance of shares of common stock, $0.001 par value per share, pursuant to underwriters� option to purchase
additional shares. The securities offered pursuant to this prospectus supplement represent a portion of the $601,285,769 of securities
registered on the registration statement to which this prospectus supplement relates that represent unsold securities that had been
previously registered and for which the filing fee had been previously paid. Accordingly, no registration fee is due upon the filing of this
prospectus supplement.
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PROSPECTUS    SUPPLEMENT

(To prospectus dated February 12, 2010)

20,500,000 Shares

Common Stock

We are selling 20,500,000 shares of our common stock.

Our shares trade on the New York Stock Exchange under the symbol �MPW.� On February 1, 2012, the last sale price of the shares as reported on
the New York Stock Exchange was $10.14 per share. To ensure that we maintain our qualification as a real estate investment trust, our charter
limits ownership by any person to 9.8% of the lesser of the number or value of our outstanding common shares, with certain exceptions.

Investing in the common stock involves risks that are described in the �Risk Factors� section beginning on page
S-13 of this prospectus supplement.

Per Share Total
Public offering price $9.75 $199,875,000
Underwriting discount $.39 $7,995,000
Proceeds, before expenses, to us $9.36 $191,880,000

The underwriters may also exercise their option to purchase up to an additional 3,075,000 shares from us, at the public offering price, less the
underwriting discount, for 30 days after the date of this prospectus supplement.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or
determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

The shares will be ready for delivery on or about February 7, 2012.

Joint Bookrunning Managers

BofA Merrill Lynch J.P. Morgan
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Deutsche Bank Securities KeyBanc Capital Markets RBC Capital Markets

SunTrust Robinson Humphrey

Morgan Keegan Raymond James

JMP Securities Stifel Nicolaus Weisel

The date of this prospectus supplement is February 1, 2012
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ABOUT THIS PROSPECTUS SUPPLEMENT

This document is in two parts. The first part is this prospectus supplement, which describes the specific terms of this offering. The second part,
the accompanying prospectus, gives more general information, some of which may not apply to this offering. You should read this entire
document, including this prospectus supplement, the accompanying prospectus and the documents incorporated herein by reference. In the event
that the description of the offering varies between this prospectus supplement and the accompanying prospectus, you should rely on the
information contained in this prospectus supplement. The accompanying prospectus is part of a registration statement that we filed with the
Securities and Exchange Commission (�SEC�) using a shelf registration statement. Under the shelf registration process, from time to time, we may
offer and sell securities in one or more offering from time to time.

This prospectus supplement and the accompanying prospectus contain, or incorporate by reference, forward-looking statements. Such
forward-looking statements should be considered together with the cautionary statements and important factors included or referred to in this
prospectus supplement, the accompanying prospectus and the documents incorporated herein by reference. Please see �Cautionary Language
Regarding Forward-Looking Statements� in this prospectus supplement and �A Warning About Forward-Looking Statements� in the accompanying
prospectus.

In this prospectus supplement, the terms �MPT,� �MPW,� �Medical Properties,� �we,� �Company,� �us,� �our� and �our Company� refer to Medical Properties
Trust, Inc. and its subsidiaries, unless otherwise expressly stated or the context otherwise requires.

Unless otherwise stated in this prospectus supplement, we have assumed throughout this prospectus supplement that the underwriters� option to
purchase additional shares from us is not exercised.

You should rely only on the information contained or incorporated by reference in this prospectus supplement, the accompanying prospectus and
any �free writing prospectus� we authorize to be delivered to you. We have not authorized anyone to provide information different from that
contained or incorporated by reference in this prospectus supplement, the accompanying prospectus and any such �free writing prospectus.� If
anyone provides you with different or additional information, you should not rely on it. This prospectus supplement, the accompanying
prospectus and any authorized �free writing prospectus� are not an offer to sell or the solicitation of an offer to buy any securities other than the
registered shares to which they relate, nor is this prospectus supplement, the accompanying prospectus or any authorized �free writing prospectus�
an offer to sell or the solicitation of an offer to buy securities in any jurisdiction to any person to whom it is unlawful to make such offer or
solicitation in such jurisdiction. You should assume that the information contained or incorporated by reference in this prospectus supplement,
the accompanying prospectus, any authorized �free writing prospectus� or information we previously filed with the SEC is accurate only as of their
respective dates. Our business, financial condition, results of operations and prospects may have changed since those dates.

S-ii
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CAUTIONARY LANGUAGE REGARDING FORWARD-LOOKING STATEMENTS

We make forward-looking statements in this prospectus supplement and the accompanying prospectus, including the documents incorporated by
reference herein, that are subject to risks and uncertainties. These forward-looking statements include information about possible or assumed
future results of our business, financial condition, liquidity, results of operations, plans and objectives. Statements regarding the following
subjects, among others, are forward-looking by their nature:

� our business strategy;

� our projected operating results;

� our ability to complete the Ernest Acquisition Transactions (as described herein) on the time schedule or terms described herein
or at all;

� our ability to enter into a new term loan facility (as described herein) and increase the commitments under our existing revolving
credit facility, in each case, on the terms described herein or at all;

� our ability to acquire or develop net-leased facilities;

� availability of suitable facilities to acquire or develop;

� our ability to enter into, and the terms of, our prospective leases and loans;

� our ability to obtain future financing arrangements;

� estimates relating to, and our ability to pay, future distributions;

� our ability to compete in the marketplace;

� market trends;

� lease rates and interest rates;

� projected capital expenditures; and

� the impact of technology on our facilities, operations and business.
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The forward-looking statements are based on our beliefs, assumptions and expectations of our future performance, taking into account
information currently available to us. These beliefs, assumptions and expectations can change as a result of many possible events or factors, not
all of which are known to us. If a change occurs, our business, financial condition, liquidity and results of operations may vary materially from
those expressed in our forward-looking statements. You should carefully consider these risks before you make an investment decision with
respect to our common stock, along with, among others, the following factors that could cause actual results to vary from our forward-looking
statements:

� the failure to receive, on a timely basis or otherwise, the required approvals by government or regulatory agencies in connection
with the Ernest Acquisition Transactions;

� the risk that a condition to closing under the agreement governing the Ernest Acquisition Transactions may not be satisfied;

� the possibility that the anticipated benefits from the Ernest Acquisition Transactions will take longer to realize than expected or
will not be realized at all;

S-iii
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� factors referenced herein under the section captioned �Risk Factors,� including those set forth in our Annual Report on Form 10-K
for the year ended December 31, 2010, as amended;

� national and local economic, business, real estate and other market conditions;

� the competitive environment in which we operate;

� the execution of our business plan;

� financing risks;

� acquisition and development risks;

� potential environmental contingencies and other liabilities;

� other factors affecting the real estate industry generally or the healthcare real estate industry in particular;

� our ability to maintain our status as a REIT for federal and state income tax purposes;

� our ability to attract and retain qualified personnel;

� federal and state healthcare regulatory requirements; and

� the continuing impact of the recent economic recession, which may have a negative effect on the following, among other things:

� the financial condition of our tenants, our lenders and institutions that hold our cash balances, which may expose us to
increased risks of default by these parties;

� our ability to obtain equity and debt financing on attractive terms or at all, which may adversely impact our ability to
pursue acquisition and development opportunities and our future interest expense; and

� the value of our real estate assets, which may limit our ability to dispose of assets at attractive prices or obtain or maintain
debt financing secured by our properties or on an unsecured basis.

When we use the words �believe,� �expect,� �may,� �potential,� �anticipate,� �estimate,� �plan,� �will,� �could,� �intend,� or similar expressions, we are identifying
forward-looking statements. You should not place undue reliance on these forward-looking statements.

Except as required by law, we disclaim any obligation to update such statements or to publicly announce the result of any revisions to any of the
forward-looking statements contained in this prospectus supplement to reflect future events or developments.
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PROSPECTUS SUPPLEMENT SUMMARY

This summary highlights information contained elsewhere or incorporated by reference in this prospectus supplement and the accompanying
prospectus. This summary does not contain all the information that you should consider before making an investment decision. You should read
carefully this entire prospectus supplement and accompanying prospectus, including the �Risk Factors,� the financial data and other
information incorporated by reference in this prospectus supplement and the accompanying prospectus, before making an investment decision.

Our Company

Medical Properties Trust, Inc. is a self-advised real estate investment trust (�REIT�) focused on investing in and owning net-leased healthcare
facilities across the United States. We acquire and develop healthcare facilities and lease the facilities to healthcare operating companies under
long-term net leases, which require the tenants to bear most of the costs associated with the properties. Our strategy is to lease our facilities to
tenants that are managed by experienced operators pursuant to long-term net leases. We also occasionally make long-term, interest-only
mortgage loans to healthcare operators collateralized by their real estate assets. In addition, we selectively make loans to, and other investments
in, certain of our operators through our taxable REIT subsidiaries, the proceeds of which have historically been used for acquisitions and
working capital. Finally, from time to time, we acquire a profit or equity interest in certain of our tenants that gives us a right to share in such
tenants� profits and losses.

Our principal executive offices are located at 1000 Urban Center Drive, Suite 501, Birmingham, Alabama 35242. Our telephone number is
(205) 969-3755. Our Internet address is www.medicalpropertiestrust.com. The information found on, or otherwise accessible through, our
website is not incorporated into, and does not form a part of, this prospectus supplement or any other report or document we file with or furnish
to the SEC. For additional information, see �Where You Can Find More Information� and �Incorporation of Certain Information by Reference� in
the prospectus accompanying this prospectus supplement.

Recent Developments

Results for the Year Ended December 31, 2011

On January 31, 2012, we announced our preliminary financial results for the quarter and year ended December 31, 2011. We had income from
continuing operations of $8.1 million ($0.07 per diluted share) for the three months ended December 31, 2011, compared with income from
continuing operations for the corresponding period in 2010 of $7.6 million ($0.06 per diluted share). For the year ended December 31, 2011, we
had income from continuing operations of $19.4 million ($0.16 per diluted share), compared with income from continuing operations of $10.2
million ($0.09 per diluted share) for the year ended December 31, 2010. We had net income of $12.7 million ($0.11 per diluted share) for the
three months ended December 31, 2011, compared with net income for the corresponding period in 2010 of $10.6 million ($0.09 per diluted
share). For the year ended December 31, 2011, we had net income of $26.5 million ($0.23 per diluted share), compared with net income of $22.9
million ($0.22 per diluted share) for the year ended December 31, 2010. Our financial results for the three and twelve months ended December
31, 2010 have been restated to reclassify the operating results of the Morgantown and Sherman Oaks Hospitals to discontinued operations. As
described below, we sold these two hospitals during the fourth quarter of 2011.

The preliminary financial results are unaudited and there can be no assurance that the preliminary financial results will not vary from the final
audited information for the quarter and year ended December 31,
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2011. In the opinion of management, all adjustments considered necessary for a fair presentation of these preliminary financial results have been
made. The preliminary financial data included in this prospectus supplement has been prepared by, and is the responsibility of, management.
PricewaterhouseCoopers LLP has not audited, reviewed, compiled or performed any procedures with respect to the accompanying preliminary
financial data. Accordingly, PricewaterhouseCoopers LLP does not express an opinion or any other form of assurance with respect thereto.

Acquisition of Healthcare Property Portfolio from Ernest Health, Inc. and Related Transactions

On January 31, 2012, affiliates of our operating partnership, MPT Operating Partnership, L.P., entered into definitive agreements to make loans
to and acquire assets from Ernest Health, Inc. (�Ernest�) and to make an equity contribution to the parent of Ernest for a combined purchase price
and investment of approximately $396.5 million, consisting of $200.0 million to purchase real estate assets, a first mortgage loan of $100.0
million, an acquisition loan for $93.2 million and a capital contribution of $3.3 million, all as further described below.

Real estate acquisition

Pursuant to a definitive real property asset purchase agreement (the �Purchase Agreement�), certain wholly-owned subsidiaries of MPT Operating
Partnership, L.P. will acquire from Ernest and certain of its subsidiaries (i) a portfolio of five rehabilitation facilities (including a ground lease
interest relating to a community-based acute rehabilitation facility in Wyoming), (ii) seven long-term acute care facilities located in seven states
and (iii) undeveloped land in Provo, Utah (collectively, the �Acquired Facilities�) for an aggregate purchase price of $200.0 million, subject to
certain adjustments. We refer to the acquisition of these assets as the �Ernest Asset Acquisition.�

The Acquired Facilities will be leased to limited liability companies wholly-owned by our taxable REIT subsidiary, MPT Development Services,
Inc. (�MPT TRS�), which will sublease the facilities to subsidiaries of Ernest pursuant to a master sublease agreement. The master sublease
agreement will have a 20-year term with three five-year extension options and provide for an average annualized cash rent of $18 million, plus
consumer price-indexed increases, limited to a 2% floor and 5% ceiling annually.

Mortgage Loan Financing

Pursuant to of the Purchase Agreement, MPT TRS will make Ernest a $100.0 million mortgage loan secured by a first mortgage interest in four
subsidiaries of Ernest (the �Mortgage Loan Financing�). The Mortgage Loan Financing will have a 20-year term with three five-year extension
options and bear interest at 9% per year plus consumer price-indexed increases, limited to a 2% floor and 5% ceiling annually.

Acquisition Loan and Equity Contribution

In addition, MPT Aztec Opco, LLC, a wholly-owned subsidiary of MPT TRS, will enter into a joint venture limited liability company, Ernest
Health Holdings, LLC (�Ernest Holdings�), with an entity formed by the present key management personnel of Ernest (�ManageCo�). MPT Aztec
Opco, LLC will make capital contributions of approximately $3.3 million to Ernest Holdings in exchange for a membership interest representing
a 49% aggregate initial equity interest. The remaining 51% initial equity interest in Ernest Holdings will be owned by ManageCo, which will
make contributions valued at $3.5 million in exchange for a membership interest in Ernest Holdings. Pursuant to the terms of an Agreement and
Plan of Merger dated January 31, 2012, a merger subsidiary of Ernest Holdings will be merged with and into Ernest, with Ernest surviving the
merger as a wholly-owned subsidiary of Ernest Holdings. In addition, MPT Aztec Opco, LLC will make an acquisition loan of approximately
$93.2 million to the merger subsidiary (the �Acquisition Loan�). The Acquisition Loan will bear interest at a rate of 15.0%, with a 6% coupon
payable in cash in the first year, a 7% coupon payable in cash in the second year and a 10% coupon payable in cash thereafter. The remaining
9% in year one; 8% in year two and 5% thereafter will be accrued and paid upon the occurrence of any capital or liquidity events of Ernest
Holdings and will be payable in all events at maturity.

We refer to these transactions collectively as the �Ernest Acquisition Transactions.�

S-2
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Following the consummation of these transactions, Ernest and its operating subsidiaries will be managed and operated by ManageCo, or one or
more of ManageCo�s affiliates, pursuant to the terms of a management agreement, which terms shall include a base management fee payable to
ManageCo and incentive payments tied to mutually agreed benchmarks. ManageCo and MPT Aztec Opco, LLC will share profits and
distributions from Ernest Health Holdings according to a distribution waterfall under which, if certain benchmarks are met, such that after taking
into account interest paid on the acquisition loan, ManageCo and MPT Aztec Opco, LLC will share in cash generated by Ernest Holdings in a
ratio of 21% to ManageCo and 79% to Aztec Opco, LLC. Under the limited liability company agreement of Ernest Holdings, MPT Aztec Opco,
LLC will have no management authority or control except for certain rights consistent with a passive ownership interest, such as a limited right
to approve annual budgets and the right to approve extraordinary transactions, and except in the case of certain extraordinary events, which
events include any defaults under the master sublease agreement or the acquisition loan, in which case MPT Aztec Opco, LLC is given special
member rights including, without limitation, the right to terminate the management agreement, hire new management, or market the company
for sale.

We intend to consummate the Ernest Acquisition Transactions during the first quarter of 2012. No assurance can be given that any portion of the
Ernest Acquisition Transactions will occur as described herein or at all. This offering is not conditioned upon the successful completion of the
Ernest Acquisition Transactions.

The chart below illustrates the proposed structure following consummation of the Ernest Acquisition Transactions:

S-3
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The table below sets forth pertinent details with respect to the properties of Ernest that we expect to acquire in connection with the Ernest
Acquisition Transactions:

Property (1) Type of Property State

Number of
licensed
beds

Number of
square feet

Annualized
rent/interest

(in millions) (2)
Mountain Valley Regional
Rehabilitation Hospital (3)

Inpatient Rehabilitation Facility
(IRF) AZ 40 47,254 $ 2.9

Advanced Care Hospital of Northern
Colorado

Long-Term Acute Care Hospital
(LTACH) CO 20 11,780 0.7

Northern Colorado Rehabilitation
Hospital IRF CO 40 48,600 2.0
Northern Idaho Advanced Care
Hospital LTACH ID 40 42,000 1.5
Southwest Idaho Advanced Care
Hospital LTACH ID 40 51,494 1.2
Advanced Care Hospital of Montana LTACH MT 40 48,583 1.4
Advanced Care Hospital of Southern
New Mexico (3) LTACH NM 20 13,250 1.2
Rehabilitation Hospital of Southern
New Mexico (3) IRF NM 40 48,800 2.4
Greenwood Regional Rehabilitation
Hospital IRF SC 46 (4) 53,600 2.6
Laredo Specialty Hospital LTACH TX 60 65,990 2.0
Mesquite Specialty Hospital LTACH TX 40 50,300 1.9
Mesquite Rehabilitation Institute IRF TX 20 19,050 0.8
New Braunfels Regional
Rehabilitation Hospital IRF TX 40 53,000 1.1
South Texas Rehabilitation Hospital
(3) IRF TX 40 48,900 2.5
Utah Valley Specialty Hospital LTACH UT 40 50,949 1.3
Elkhorn Valley Rehabilitation
Hospital IRF WY 40 52,800 1.5

$ 27.0

(1) All properties will be leased under a master lease agreement, which will have a term of 20 years with three five-year renewal options.

(2) Reflects annualized rent and interest payable under the master lease agreement and mortgages described above.

(3) These facilities will be subject to mortgages.

(4) Does not include the eight-bed addition that is expected to be completed during mid-2012. 12 beds are located in a Skilled Nursing
Facility.
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Financing Transactions

We intend to finance the Ernest Acquisition Transactions, including the related costs and expenses, with the net proceeds of this offering
together with funds from additional financing arrangements, which may include borrowings under our revolving credit facility, borrowings
under our new term loan facility, borrowings or net proceeds from other senior debt facilities or issuances, or a combination thereof. The sources
of financing for the Ernest Acquisition Transactions will depend upon a variety of factors, including market conditions. See �Use of Proceeds� for
more information regarding the financing of the Ernest Acquisition Transactions. See �Risk Factors�We intend to incur additional debt in order to
consummate the Ernest Acquisition Transactions, which may have a material adverse effect on our financial condition and results of operations,
and our ability to make distributions to our stockholders.�

The completion of this offering is not subject to our entering into the new term loan facility, any other potential sources of financing or
consummation of the Ernest Acquisition Transactions. No assurance can be given that any of these will occur as described herein or at all. To the
extent the Ernest Acquisition Transactions are not consummated, we intend to use the net proceeds from this offering for general corporate
purposes, including debt repayment and funding future acquisitions and investments.

Credit Facilities

On January 25, 2012, we received a commitment letter and term sheet for a $80.0 million senior unsecured term loan facility, which we refer to
as our new term loan facility, from J.P. Morgan Chase Bank, N.A., an affiliate of one of the joint bookrunning managers in this offering, and
RBC Capital Markets, LLC, a joint bookrunning manager in this offering. The term sheet provides for customary financial and operating
covenants, substantially consistent with our revolving credit facility, including covenants relating to total leverage ratio, fixed charge coverage
ratio, mortgage secured leverage ratio, recourse mortgage secured indebtedness, consolidated adjusted net worth, unsecured leverage ratio and
interest coverage ratio, and covenants restricting the incurrence of debt, imposition of liens, the payment of dividends and entering into affiliate
transactions. The term sheet also provides for customary events of default, including among others, nonpayment of principal or interest, material
inaccuracy of representations and failure to comply with our covenants.

Effectiveness of our new term loan facility is subject to, among other things, definitive documentation and the satisfaction of customary closing
conditions. We cannot assure you that we will be able to successfully establish our new term loan facility on the terms described herein or at all.
We expect to close and fund our new term loan facility concurrently with the closing of the Ernest Acquisition Transactions.

Our existing revolving credit facility includes an accordion feature pursuant to which borrowings thereunder can be increased up to $400.0
million from $330.0 million. We requested a $70 million increase in our revolving credit facility contemporaneously with the closing of our new
term loan facility. We expect that the administrative agent under our revolving credit facility will arrange a syndicate of lenders willing to hold
the requested incremental revolving commitments, but we may not be able to find commitments for this incremental facility.

We refer herein to the Fourth Quarter Events, entering into of our new term loan facility, the exercise of the accordion feature and the
corresponding increase in commitments under our revolving credit facility, the consummation of this offering and the Ernest Acquisition
Transactions and the application of funds, as the �Transactions.�

Development Activity

On October 14, 2011, we entered into agreements with a joint venture of Emerus Holding, Inc. and Baptist Health System, to acquire, provide
for development funding and lease three acute care hospitals for
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$30.0 million in the suburban markets of San Antonio, Texas. With the execution of these agreements, we have funded $7.4 million during the
fourth quarter of 2011, of which $6.2 million was used to acquire land for these three facilities. The three facilities upon completion will be
leased under a master lease structure with an initial term of 15 years and three five-year extension options. We currently expect construction of
these three facilities to be completed in the fourth quarter of 2012.

During the fourth quarter of 2011, we funded an additional $4.5 million on our Florence Hospital development project. This 36-bed facility
located in the greater Phoenix, Arizona area is expected to be completed in the first quarter of 2012.

Hoboken University Medical Center Acquisition

On November 4, 2011, we made investments in Hoboken University Medical Center (�HUMC�) in Hoboken, New Jersey, a 350-bed acute care
facility. The total investment for this transaction was $75.0 million, comprising $50.0 million for the acquisition of an 100% ownership of the
real estate, a secured working capital loan of up to $20.0 million ($15.1 million outstanding at December 31, 2011), and the purchase of a $5.0
million convertible note which provides us with the option to acquire up to 25% of the hospital operator. The initial blended lease/interest rate on
this investment is 11.4%. The lease with the tenant has an initial term of 15 years, contains six five-year extension options, and the rent escalates
annually based on consumer price indexed increases.

Sale of Sherman Oaks Hospital

On December 30, 2011, we sold Sherman Oaks Hospital in Sherman Oaks, California to Prime Healthcare Services, Inc. for approximately
$20.0 million, resulting in a gain of $3.1 million. Due to this sale, we wrote-off $1.2 million in straight-line rent receivables. In our January 31,
2012 press release announcing our preliminary financial results for the quarter and year ended December 31, 2011, we have included the
operating results of this facility in discontinued operations for the current and all prior periods. Prior to the sale, we were earning $2.3 million of
base rent per year.

Sale of Morgantown Hospital

On December 30, 2011, we sold MountainView Regional Rehabilitation Hospital in Morgantown, West Virginia to HealthSouth Corporation for
$21.1 million, resulting in a gain of $2.3 million. In our January 31, 2012 press release announcing our preliminary financial results for the
quarter and year ended December 31, 2011, we have included the operating results of this facility in discontinued operations for the current and
all prior periods. Prior to the sale, we were earning $1.7 million of base rent per year.

Maturity of 6.125% Exchangeable Senior Notes due 2011

On November 15, 2011, we paid $9.2 million in connection with the maturity of our 6.125% Exchangeable Senior Notes due 2011.

We refer to the Emerus land acquisition, the acquisition of HUMC, the sale of our Sherman Oaks and Morgantown facilities and the maturity of
our 6.125% Exchangeable Senior Notes due 2011 collectively as the �Fourth Quarter Events.�

Operating Facilities

At December 31, 2011, our portfolio consisted of 62 properties: 55 facilities (of the 60 facilities that we own, of which one is subject to
long-term ground leases) were leased to 20 tenants, one was not under lease as it is under re-development, four were under development, and the
remaining assets were in the form of first
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mortgage loans to a single operator. Our 55 leased facilities consisted of 20 general acute care hospitals, 19 long-term acute care hospitals, eight
inpatient rehabilitation hospitals, two medical office buildings, and six wellness centers. The non-owned facilities on which we have made
mortgage loans consist of general acute care facilities.

After giving effect to the Ernest Acquisition Transactions, as of December 31, 2011, our portfolio would have consisted of 78 properties: 67
facilities (of the 72 facilities that we own, of which two are subject to long-term ground leases) were leased to 21 tenants, one was not under
lease as it was under re-development, four were under development, and the remaining assets were in the form of first mortgage loans to two
operators.

The following table provides a summary of our facilities as of December 31, 2011 after giving effect to the Ernest Acquisition Transactions.

Type of Property
Number of
Facilities

Number of
licensed
beds (1)

Number of
square feet (1)

Investment
(thousands) (1)

Weighted
Average Lease
Expiration

(1)
General Acute Care Hospital 27
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