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C/O ALASKA AIR GROUP INC
19300 INTERNATIONAL BLVD
SEATTLE, WA 98188

Signatures

KAREN A. GRUEN, ATTORNEY IN FACT FOR JOHN F.
SCHAEFER, JR.

VP/FINANCE AND TREASURER

05/04/2010

**Signature of Reporting Person Date

Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

STOCK UNITS AWARDED UNDER THE 2004 LONG-TERM INCENTIVE EQUITY AND 2008 PERFORMANCE INCENTIVE

M PLANS; SUBJECT TO FORFEITURE.

SHARES HELD IN AN ALASKA AIR GROUP, INC. EMPLOYEE STOCK OWNERSHIP 401(K) PLAN TRUST AS OF

@ DECEMBER 31, 2009.

THE OPTIONS VESTED IN TWO INSTALLMENTS ON 02/08/09 AND 02/08/10; REMAINING OPTIONS WILL CONTINUE TO

S VEST IN EQUAL INSTALLMENTS ON 02/08/11 AND 02/08/12
(4) REMAINING OPTIONS WILL CONTINUE TO VEST IN EQUAL INSTALLMENTS ON 06/12/10, 06/12/11 AND 06/12/12.

(5) REMAINING OPTIONS WILL CONTINUE TO VEST IN EQUAL INSTALLMENTS ON 01/29/11, 01/29/12 AND 01/29/13.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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