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Represents (a) 32,393 shares of common stock of Lakeland Bancorp, Inc., no par value ("Lakeland Common Stock") which were received
by Mr. Deutsch in exchange for 27,080 shares of common stock of Somerset Hills Bancorp, no par value ("Somerset Hills Common
Stock"), formerly held by him, and (b) 22,506 shares of Lakeland Common Stock which were received jointly by Mr. Deutsch and his
spouse in exchange for 18,815 shares of Somerset Hills Common Stock formerly held jointly by them, in each case in connection with the
merger of Somerset Hills Bancorp into Lakeland Bancorp, Inc. (the "Merger").

These shares of Lakeland Common Stock, were received in exchange for 74,238 shares of Somerset Hills Common Stock in connection
with the Merger.

On the effective date of the Merger, the closing price of Somerset Hills Common Stock was $12.07 per share, and the closing price of
Lakeland Common Stock was $9.91 per share. Pursuant to the terms of the Merger, each share of Somerset Hills Common Stock was
converted into, at the election of the holder, either 1.1962 shares of Lakeland Common Stock or $12.00 in cash, subject to proration, so
that 90% of the aggregate Merger consideration consisted of shares of Lakeland Common Stock and 10% consisted of cash.

Received in the Merger in exchange for stock option to acquire 6,701 shares of Somerset Hills Common Stock for $9.65 per share.
Received in the Merger in exchange for stock option to acquire 6,382 shares of Somerset Hills Common Stock for $9.28 per share.
Received in the Merger in exchange for stock option to acquire 2,000 shares of Somerset Hills Common Stock for $9.83 per share.
Received in the Merger in exchange for stock option to acquire 1,750 shares of Somerset Hills Common Stock for $7.85 per share.
Received in the Merger in exchange for stock option to acquire 3,000 shares of Somerset Hills Common Stock for $8.57 per share.

In connection with Mr. Deutsch's appointment to the Lakeland Bancorp, Inc. Board of Directors, these stock options were granted
pursuant to the Lakeland Bancorp, Inc. 2009 Equity Compensation Program, vesting in 20% annual installments beginning on the grant
date.
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