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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

As of the date of this report, Theravance Biopharma, Inc. ("TBPH") is a wholly owned subsidiary of Theravance, Inc. ("THRX"). On

June 2, 2014, THRX will distribute to its stockholders one ordinary share of TBPH for every 3.5 common shares of THRX that were
(1) outstanding at 5:00 p.m. Eastern Time on May 15, 2014, the record date for the distribution. Any TBPH ordinary shares held by THRX

that are not distributed in the stock dividend will be surrendered by THRX to TBPH for no consideration and will not be outstanding

immediately following the dividend.
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