
ENPRO INDUSTRIES, INC
Form 11-K
June 28, 2013

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

_________________
Form 11-K
_________________

ANNUAL REPORT PURSUANT TO SECTION 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934 (NO FEE REQUIRED)
For the fiscal year ended December 31, 2012

Commission file number: 001-31225

EnPro Industries, Inc.
Retirement Savings Plan for Salaried Employees
5605 Carnegie Boulevard, Suite 500
Charlotte, North Carolina 28209
(Full title of the plan and the address of the plan)

EnPro Industries, Inc.
5605 Carnegie Boulevard, Suite 500
Charlotte, North Carolina 28209
(Name of issuer of the securities held pursuant to the plan and the address of its principal executive office)

Edgar Filing: ENPRO INDUSTRIES, INC - Form 11-K

1



ENPRO INDUSTRIES, INC.
RETIREMENT SAVINGS PLAN
FOR SALARIED EMPLOYEES

Financial Statements and Supplemental
Schedule for the Years Ended
December 31, 2012 and 2011
and Report of Independent Registered Public Accounting Firm

Edgar Filing: ENPRO INDUSTRIES, INC - Form 11-K

2



TABLE OF CONTENTS

Pages

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 1

FINANCIAL STATEMENTS:
Statements of Net Assets Available for Benefits, as of December 31, 2012 and 2011 2
Statements of Changes in Net Assets Available for Benefits for the Years Ended
December 31, 2012 and 2011 3
Notes to Financial Statements for the Years Ended December 31, 2012 and 2011 4 - 12

SUPPLEMENTAL SCHEDULES:
Schedule H, line 4a - Schedule of Delinquent Participant Contributions 13
Schedule H, line 4i - Schedule of Assets (Held at End of Year) 14

NOTE: The accompanying financial statements have been prepared for the purpose
of filing DOL Form 5500. Supplemental schedules required by Section 2520
of the Department of Labor's Rules and Regulations for Reporting and
Disclosure under the Employee Retirement Income Security Act of 1974,
other than those listed above, are omitted because of the absence of the
conditions under which they are required.

Edgar Filing: ENPRO INDUSTRIES, INC - Form 11-K

3



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Participants and Administrator of the
EnPro Industries, Inc. Retirement Savings Plan for Salaried Employees
and the EnPro Industries, Inc. Benefits Committee
Charlotte, North Carolina:

We have audited the accompanying statements of net assets available for benefits and the related statements of
changes in net assets available for benefits of the EnPro Industries, Inc. Retirement Savings Plan for Salaried
Employees (the “Plan”) as of and for the years ended December 31, 2012 and 2011. These financial statements are the
responsibility of the Plan’s management. Our responsibility is to express an opinion on these financial statements based
on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the net assets available
for benefits of the Plan as of December 31, 2012 and 2011, and the changes in net assets available for benefits for the
years then ended in conformity with generally accepted accounting principles in the United States of America.

Our audits were performed for the purpose of forming an opinion on the basic financial statements taken as a whole.
The supplemental schedules of Schedule of Assets (Held at End of Year) and Schedule of Delinquent Participant
Contributions are presented for the purpose of additional analysis and are not a required part of the basic financial
statements but are supplementary information required by the Department of Labor’s Rules and Regulations for
Reporting and Disclosure under the Employee Retirement Income Security Act of 1974. These supplemental
schedules are the responsibility of the Plan’s management. The supplemental schedules have been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in our opinion, are fairly stated in all
material respects in relation to the basic financial statements taken as a whole.

/s/ GreerWalker, LLP
June 26, 2013
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ENPRO INDUSTRIES, INC.
RETIREMENT SAVINGS PLAN FOR SALARIED EMPLOYEES

STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS
DECEMBER 31, 2012 AND 2011                                        

2012 2011

ASSETS:

Investments, at fair value $156,762,155 $134,078,573

Receivables:
   Participant contributions 199,196 171,143
   Employer contributions 199,099 156,194
   Notes receivable from participants 3,392,642 2,934,061
Total receivables 3,790,937 3,261,398

Cash 3,040

Accrued income and other 61,415

TOTAL ASSETS 160,556,132 137,401,386

LIABILITIES:
Refund of excess contributions 58,763

NET ASSETS AVAILABLE FOR BENEFITS
   AT FAIR VALUE    160,497,369    137,401,386

Adjustment from fair value to contract value for
   interest in collective trust relating to fully benefit
   responsive investment contracts    (126,307)

NET ASSETS AVAILABLE FOR BENEFITS $160,497,369 $137,275,079

See notes to financial statements.
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ENPRO INDUSTRIES, INC.
RETIREMENT SAVINGS PLAN FOR SALARIED EMPLOYEES

STATEMENTS OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
FOR THE YEARS ENDED DECEMBER 31, 2012 AND 2011    

2012 2011
ADDITIONS:
Additions to net assets attributed to:
Net investment income (loss):
   Net appreciation (depreciation) in investments $15,072,498 $(6,986,888 )
   Interest and dividend income 3,121,913 2,570,250
Net investment income (loss) 18,194,411 (4,416,638)

Interest income on notes receivables from participants 129,335 119,858

Contributions:
   Participants 8,576,725 7,462,302
   Employer 7,378,840 6,164,046
   Rollovers 2,980,708 1,948,611
Total contributions 18,936,273 15,574,959

Total additions, net 37,260,019 11,278,179

DEDUCTIONS:
Deductions from net assets attributed to:
   Benefits paid to participants 17,729,981 13,819,683
   Fees and commissions 130,117 79,668
Total deductions 17,860,098 13,899,351

INCREASE (DECREASE) IN NET ASSETS
   AVAILABLE FOR BENEFITS    19,399,921    (2,621,172)

TRANSFER OF ASSETS, NET 3,822,369 271,076

NET ASSETS AVAILABLE FOR BENEFITS,
   BEGINNING OF YEAR    137,275,079    139,625,175

NET ASSETS AVAILABLE FOR BENEFITS,
   END OF YEAR $ 160,497,369 $ 137,275,079

See notes to financial statements.
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ENPRO INDUSTRIES, INC. RETIREMENT SAVINGS PLAN FOR SALARIED EMPLOYEES

NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2012 AND 2011    

1.    DESCRIPTION OF PLAN

The following description of the EnPro Industries, Inc. Retirement Savings Plan for Salaried Employees (the “Plan”)
provides only general information. Participants should refer to the plan document for a more complete description of
the Plan’s provisions.

General - EnPro Industries, Inc. (the “Company”) established the Plan to provide employees with a systematic means of
savings and investing for the future. Regular full-time, salaried employees of the Company as defined by the plan
document are eligible to enroll on their date of hire. Deferrals begin on the first day of the month subsequent to
enrollment. Participants that do not enroll in the Plan within 30 days of their hire date are automatically enrolled in the
Plan to contribute 6% of their base pay unless they elect out of the Plan. The Plan is a defined contribution Plan
subject to the provisions of the Employee Retirement Income Security Act of 1974 (“ERISA”).

Effective February 29, 2012, the Tara Technology 401(k) Profit Sharing Plan (the “Tara Plan”) was merged into the
Plan and the EnPro Industries, Inc. Retirement Savings Plan for Hourly Employees. Approximately, $3,176,000 of the
Tara Plan’s assets were transferred into the Plan. Participants that were transferred into the Plan maintained their
account balances, vesting status from the Tara Plan and are eligible to fully participate in the Plan.

Salaried Trust - The Charles Schwab Trust Company (the “Trustee” or “Schwab”) serves as trustee for the Plan. The Plan’s
assets are held in the Schwab Directed Employee Benefit Trust (the “Salaried Trust”).

Assets of the Plan are allocated to participant accounts based on specific contributions made by each participant and
respective matches made by the Company. Investment income (loss) is credited to each account based on appreciation
(depreciation) of specific assets held in each participant account and any earnings thereon.

Plan Contributions - Participants may contribute from 1% to 25% of their base pay by means of payroll deductions,
subject to certain discrimination tests prescribed by the Internal Revenue Code and other limitations specified in the
Plan. For most employees, the Company matches 100% of employee contributions up to 6% of base pay per payroll
period. The Company also contributes an additional 2% to certain eligible employees. The Plan also includes a Roth
contribution feature.

Participants’ contributions are remitted by the Company to the Trustee at the end of each payroll cycle. Upon
determination of participants’ contributions, Company contributions are made to the Trustee in cash. The contributed
cash is allocated to individual employee accounts and invested at the participants’ direction.

4
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Participant Accounts - Each participant’s account is credited with the participant’s contributions, allocations of the
Company’s matching contributions and investment gains or losses. Allocations of earnings and losses for each fund are
based on the ratio of weighted average participant account balances to the total weighted average of all participant
account balances. The benefit to which a participant is entitled is the vested benefit that can be provided from the
participant’s accounts.

Investment Options - Upon enrollment in the Plan, participants direct the investment of their contributions and
Company contributions into various investment options offered by the Plan.

Vesting - Participants are immediately vested in their voluntary contributions, Company contributions, and actual
earnings thereon. However, vesting in the additional 2% Company contributions for certain employees who do not
participate in the Company’s pension plans is based on years of service. Prior to normal retirement age, a participant’s
interest in the additional 2% Company contribution becomes 100% vested after three years of service.

Distributions - Upon retirement, disability or death, a participant or beneficiary receives the entire amount credited to
the participant’s account in either a lump sum or, at the participant’s election, in annual installments. Upon termination,
other than by retirement, disability or death, a participant becomes eligible to receive the current value of the
participant’s vested account in a lump-sum. Distributions from the EnPro Company Stock Fund are made, at the option
of the participant, in either cash or shares.

Notes Receivable From Participants - Participants may borrow from their account a minimum amount of $1,000 up to
50% of their vested account balance not to exceed $50,000. Principal and interest are paid ratably through payroll
deductions. Loans are repaid over a period not to exceed five years. However, loans for the purchase of a principal
residence are repaid over a period of up to twenty-five years. The loans are secured by the balance of the participant's
account and bear interest at rates that range from 4.25% to 10% which are commensurate with local prevailing rates in
accordance with the Plan document.

Participant Investment Rollovers - Participants are allowed to transfer or rollover funds into the Plan from other
qualified plans.

Forfeitures - The non-vested portion of terminated participants’ account balances are used to reduce future Company
contributions and to pay plan expenses. As of December 31, 2012, forfeited non-vested accounts in the Plan totaled
approximately $151,000. Forfeitures were used to reduce Company contributions by approximately $69,000 during
2012. As of December 31, 2011, forfeited non-vested accounts in the Plan totaled approximately $61,000. Forfeitures
were used to reduce Company contributions by approximately $176,000 during 2011.

5
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2.SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting - The accompanying financial statements have been prepared on the accrual basis of accounting
in accordance with accounting principles generally accepted in the United States of America.

Use of Accounting Estimates - The preparation of financial statements in conformity with generally accepted
accounting principles in the United States of America requires management to make estimates and assumptions that
affect the reported amounts of certain assets, liabilities and disclosures. Accordingly, the actual amounts could differ
from those estimates. Any adjustments applied to estimated amounts are recognized in the year in which such
adjustments are determined.

Investment Valuation and Income Recognition - As of December 31, 2012 and 2011, the Plan’s investments were held
in the Salaried Trust, which is part of a collective trust administered by Schwab. Investments in common/collective
trusts and mutual funds held in the Salaried Trust are stated at fair value. The asset value of the EnPro Company Stock
Fund is derived from the value of the Company’s common stock. The net appreciation (depreciation) in investments
includes realized and unrealized gains and losses on investments held by the Plan. The Plan’s interest in the collective
trust is valued based on information reported by Schwab and Wilmington Trust using the audited financial statements
of the collective trust as of year end.

Investments are reported at fair value. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date. See Note 4 for disclosure of
fair value measurements.

As described in the Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) 962,
Defined Contribution Pension Plans, investment contracts held by a defined contribution plan are required to be
reported at fair value. However, contract value is the relevant measurement attribute for that portion of net assets
available for benefits for a defined contribution plan attributable to fully benefit responsive investment contracts
because contract value is the amount that participants would receive if they were to initiate permitted transactions
under the terms of the Plan. The Plan invests in investment contracts through a collective trust. As required by the
ASC 962, the Statement of Net Assets Available for Benefits presents the fair value of the investment in the collective
trust as well as the adjustment of the investment in the collective trust from fair value to contract value relating to the
investment contracts. The Statement of Changes in Net Assets Available for Benefits is prepared on a contract value
basis.

Purchases and sales of securities are recorded on a trade-date basis. Interest income is recorded on the accrual basis.
Dividends are recorded on the ex-dividend date. Net appreciation (depreciation) in investments includes the Plan’s
gains and losses on investments bought and sold as well as held during the year.

Management fees and operating expenses charged to the Plan for investments in mutual funds are deducted from
income earned on a daily basis and are not separately reflected. Consequently, management fees and operating
expenses are reflected as a reduction of net appreciation (depreciation) in investments.

6
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The change in net unrealized appreciation (depreciation) of investments held from the beginning of the plan year to
the end of the plan year is included with realized gains/losses as net appreciation (depreciation) in investments
reported in the accompanying Statements of Changes in Net Assets Available for Benefits.

Contributions - Contributions from employees and the Company are recorded in the period in which the Company
makes the payroll deductions from participant earnings.

Notes Receivable From Participants - Notes receivables from Participants are measured at their unpaid principal
balance plus any accrued but unpaid interest. Delinquent participant loans are reclassified as distributions based upon
the terms of the plan document.

Benefits - Benefits are recorded when paid.

Expenses - Certain of the Plan’s administrative expenses are paid by the Company. Other expenses, such as legal and
accounting, are paid from Plan assets and deducted from participant accounts in accordance with the plan document.

Subsequent Events - In preparing the financial statements, the Plan has evaluated subsequent events through the date
the financial statements were available to be issued.

3.INVESTMENTS

The Plan’s investment assets are held in trust and administered by Schwab.

The fair values of investments that represented 5% or more of the Plan’s net assets available for benefits as of
December 31, 2012 and 2011, are as follows:

2012 2011

PIMCO Total Return Fund $23,056,730 $21,225,873
Galliard Retirement Income Fund $19,477,797 N/A
Schwab S&P 500 Index Fund $13,012,163 $9,781,891
T Rowe Price Mid-Cap Growth $10,066,497 $10,028,236
Europacific Growth $9,903,604 $8,707,818
Dodge & Cox Stock Fund $9,722,120 $8,505,622
Hartford Capital Appreciation $9,272,514 $8,416,901
Schwab Managed Retirement 2030 $9,022,316 *
Schwab Stable Value Fund N/A $18,431,700

* Does not represent 5% or more of the Plan’s net assets for the respective year.

7
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Net appreciation (depreciation) in investments for the years ended December 31, 2012 and 2011 for the Salaried Trust
is as follows:

2012 2011
Net appreciation (depreciation) of common stock $1,048,145 $(1,153,802 )
Net appreciation of common/collective trusts 3,818,297 179,038
Net appreciation (depreciation) in self-directed brokerage
   accounts    212,431    (10,590)
Net appreciation (depreciation) of registered investment co’s 9,993,625 (6,001,534)
Net appreciation (depreciation) in investments $15,072,498 $(6,986,888 )

4.FAIR VALUE MEASUREMENTS

Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) 820, Fair Value
Measurements and Disclosures, provides the framework for measuring fair value. That framework provides a fair
value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives the
highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (level 1 measurements)
and the lowest priority to unobservable inputs (level 3 measurements). The three levels of the fair value hierarchy
under FASB ASC 820 are described as follows:

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for
identical assets or liabilities in active markets that the plan has the ability
to access.

Level 2 Inputs to the valuation methodology include:
Quoted prices for similar assets or liabilities in active markets;
Quoted prices for identical or similar assets or liabilities in inactive markets;
Inputs other than quoted prices that are observable for the asset or liability;
Inputs that are derived principally from or corroborated by observable market
data by correlation or other means.
If the asset or liability has a specified (contractual) term, the level 2 input must
be observable for substantially the full term of the asset or liability.

Level 3 Inputs to the valuation methodology are unobservable and significant to the fair
value measurement.

The asset or liability’s fair value measurement level within the fair value hierarchy is based on the lowest level of any
input that is significant to the fair value measurement. Valuation techniques used need to maximize the use of
observable inputs and minimize the use of unobservable inputs.

8
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Following is a description of the valuation methodologies used for assets measured at fair value. There have been no
changes in the methodology used as of December 31, 2012 or 2011.

EnPro Industries, Inc. common stock: Valued at the closing price reported on the New York Stock Exchange.

Mutual funds and money market funds: Valued at the daily closing price as reported by the fund. Mutual funds held
by the Plan are open-ended mutual funds that are registered with the Securities and Exchange Commission. These
funds are required to publish at their daily net asset value (NAV) and to transact at that price. The mutual funds held
by the Plan are deemed to be actively traded.

Common collective trusts: Valued at the net asset share/unit reported at the close of business every day. Shares/units
in common collective trusts can be redeemed daily on demand.

Self directed brokerage accounts: Valued at the closing price reported on the active market on which the individually
owned securities are traded.

The preceding methods described may produce a fair value calculation that may not be indicative of net realizable
value or reflective of future fair values. Furthermore, although the Plan management believes its valuation methods
are appropriate and consistent with other market participants, the use of different methodologies or assumptions to
determine fair value of certain financial instruments could result in a different fair value measurement at the reporting
date.

The following tables set forth by level, within the fair value hierarchy, the Plan’s assets at fair value as of December
31, 2012 and 2011:

Assets at Fair Value as of December 31, 2012
Level 1 Level 2 Level 3 Total

Mutual funds:
   Large cap $37,615,855 $— $— $37,615,855
   Fixed income 23,056,730 23,056,730
   Midcap 12,986,579 12,986,579
   International 12,863,242 12,863,242
   Small cap 6,477,840 6,477,840
   Blend/Allocation 4,216,124 4,216,124
Company common stock 5,283,358 5,283,358
Money market funds 511 511
Self-directed accounts 4,450,538 4,450,538
Collective trusts:
   Income fund 19,477,797 19,477,797
   Target date funds 30,333,581 30,333,581

Total assets fair value $106,950,777 $49,811,378 $— $156,762,155
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Assets at Fair Value as of December 31, 2011
Level 1 Level 2 Level 3 Total

Mutual funds:
Large cap $32,499,160 $— $— $32,499,160
Fixed income 21,225,873 21,225,873
Midcap 13,000,039 13,000,039
International 10,174,067 10,174,067
Small cap 5,657,297 5,657,297
Blend/Allocation 4,155,705 4,155,705
Company common stock 4,529,539 4,529,539
Money market funds 452 452
Self-directed accounts 3,406,253 3,406,253
Collective trusts:
   Guaranteed investment
   contract       18,431,700 18,431,700
   Target date funds 20,998,488 20,998,488

Total assets fair value $94,648,385 $39,430,188 $— $134,078,573

5.TRANSACTIONS WITH PARTIES-IN-INTEREST

Certain Plan investments are shares of mutual funds managed by Schwab. Schwab is the “Trustee” as defined by the
Plan, and therefore, these transactions qualify as party-in-interest transactions.

The Plan also invests in shares of the Company. The Company is the plan sponsor and, therefore, these transactions
qualify as party-in-interest transactions.

Fees paid by the Plan for investment management services were included as a reduction of the return earned on each
fund. Certain administrative fees related to the administration of the Plan were paid by the Plan. Certain other third
party administrator fees were paid by the Company on behalf of the Plan. These transactions also qualify as
party-in-interest transactions.

6.    TAX STATUS

The Plan adopted a prototype plan sponsored by Charles Schwab Trust Co. effective January 1, 2009. The prototype
plan has received a favorable opinion from the Internal Revenue Service, stating that the prototype plan is qualified
under Section 401(a) of the Internal Revenue Code (the “Code”) and, therefore, the related trust is exempt from taxation.
Once qualified, the Plan is required to operate in conformity with the Code to maintain its qualification. The Plan has
been amended since implementing the prototype plan document. The plan administrator believes that the Plan is
currently designed and operated in compliance with the applicable requirements of the Code. Therefore, no provision
for income tax has been included in the Plan’s financial statements.
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Generally accepted accounting principles in the United States of America require plan management to evaluate tax
positions taken by the Plan and recognize a tax liability if the Plan has taken an uncertain position that more likely
than not would not be sustained upon examination by the taxing authorities. The plan administrator has analyzed the
tax position taken by the Plan, and has concluded that as of December 31, 2012 and 2011, there are no uncertain
positions taken or expected to be taken that would require recognition of a liability or disclosure in the financial
statements. The Plan is subject to routine audits by taxing jurisdictions; however, there are currently no audits of any
tax periods in progress. The plan administrator believes it is no longer subject to tax examinations for the years prior
to 2009.

7.    PLAN TERMINATION

Although it has not expressed any intent to do so, the Company has the right under the Plan to discontinue its
contributions at any time and to terminate the Plan subject to the provisions of ERISA. In the event of Plan
termination, participants will become fully vested in their accounts.

8.    RISKS AND UNCERTAINTIES

The Plan invests in various investment securities. Investment securities are exposed to various risks such as interest
rate, market, and credit risks. Due to the level of risk associated with certain investment securities, it is at least
reasonably possible that changes in the values of investment securities will occur in the near term and that such
changes could materially affect participants’ account balances and the amounts reported in the Statement of Net Assets
Available for Benefits.

9.    RECONCILIATION OF FINANCIAL STATEMENTS TO FORM 5500

The following is a reconciliation of net assets available for benefits per the financial statements to the Form 5500 for
the years ended December 31, 2012 and 2011:

2012 2011

Net assets available for benefits per the
   accompanying financial statements at contract value $160,497,369 $137,275,079
Adjustment from fair value to contract value
   for fully benefit responsive investment contracts 126,307

Net assets available for benefits per the Form 5500 $160,497,369 $137,401,386
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The following is a reconciliation of the change in net assets available for benefits per the financial statements to the
Form 5500 for the years ended December 31, 2012 and 2011:

2012 2011

Change in net assets available for benefits per the
accompanying financial statements $19,399,921 $(2,621,172 )
Adjustment from fair value to contract value
for fully benefit responsive investment contracts (126,307) (465,770)
Adjustment from fair value to contract value
for fully benefit responsive investment contracts 126,307

Net assets available for benefits per the Form 5500 $19,273,614 $(2,960,635 )

12
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ENPRO INDUSTRIES, INC.
RETIREMENT SAVINGS PLAN FOR SALARIED EMPLOYEES

SCHEDULE H, LINE 4a – SCHEDULE OF DELINQUENT PARTICIPATION CONTRIBUTIONS
FOR THE YEAR ENDED DECEMBER 31, 2012        EIN: 01-0573945    PLAN NUMBER: 004

Participant
Contributions
Transferred Late
to Plan Total that Constitutes Nonexempt Prohibited Transactions Total Fully
Check Here Contributions Contributions Contributions Corrected
if Late Participant Loan Not Corrected Outside Pending Correction Under VFCP and
Payments are Included Corrected VFCP in VFCP PTFE 2002 – 51

X $13,994 ** $12,531

** Plan is in the process of completing and filing the forms to comply with the VFCP.

See report of independent registered public accounting firm.
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ENPRO INDUSTRIES, INC.
RETIREMENT SAVINGS PLAN FOR SALARIED EMPLOYEES

SCHEDULE H, LINE 4i – SCHEDULE OF ASSETS (HELD AT END OF YEAR)
DECEMBER 31, 2012    

EIN: 01-0573945 – PLAN NUMBER: 004

(a) (b) (c) (d)

Party-in- Identity of issuer, borrower, Description of investment including maturity
date, Current

Interest lessor or similar party rate of interest, collateral, par or maturity value Value

PIMCO Total Return Fund Registered investment company $23,056,730
Galliard Retirement Income Fund Common/collective trust 19,477,797

* Schwab S&P 500 Index Fund Registered investment company 13,012,163
T Rowe Price Mid-Cap Growth Registered investment company 10,066,497
Europacific Growth Registered investment company 9,903,604
Dodge & Cox Stock Fund Registered investment company 9,722,120
Hartford Capital Appreciation Registered investment company 9,272,514

* Schwab Managed Retirement 2030 Common/collective trust 9,022,316
* Schwab Managed Retirement 2020 Common/collective trust 7,882,846
* Schwab Managed Retirement 2040 Common/collective trust 6,756,045

Nuveen Winslow Large-Cap Growth
Fund Registered investment company 5,609,058

* EnPro Company Stock Fund Common Stock 5,283,358
Columbia Small Cap Value Registered investment company 4,991,691
Personal Choice Retirement Account Self directed brokerage account 4,450,538
Invesco Van Kampen Equity and
Income Registered investment company 4,216,124

Columbia Mid-Cap Value Opp Registered investment company 2,920,082
* Schwab Managed Retirement 2010 Common/collective trust 2,410,258
* Schwab Managed Retirement 2050 Common/collective trust 2,339,029
* Schwab Managed Retirement Income Common/collective trust 1,923,087

BlackRock Global Allocation Registered investment company 1,622,677
Royce Value Plus Institutional Registered investment company 1,486,149
Virtus Emerging Markets Opportunity
Fund Registered investment company 1,336,961

* Schwab US Treasury Money Fund Money Market 511
* Participant Loans Interest rate 4.25% to 10% 3,392,642

$160,154,797

*    Party-in-interest transaction.
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See report of independent registered public accounting firm.
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SIGNATURES

The Plan.  Pursuant to the requirements of the Securities Exchange Act of 1934, EnPro Industries, Inc., as Plan
Administrator, has duly caused this annual report to be signed on behalf of the Plan by the undersigned hereunto duly
authorized.

ENPRO INDUSTRIES, INC. RETIREMENT
SAVINGS PLAN FOR SALARIED EMPLOYEES

By: ENPRO INDUSTRIES, INC., Plan Administrator

By: /s/ Robert McKinney
Robert McKinney
Vice President, Human Resources

Date: June 28, 2013
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EXHIBIT INDEX

Exhibit No. Document

23.1 Consent of GreerWalker, LLP
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Exhibit 23.1

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Plan Administrator of the EnPro Industries, Inc. Retirement Savings Plan for Salaried Employees:

We consent to the incorporation by reference in the Registration Statement (No. 333-89576) on Form S-8 of EnPro
Industries, Inc. of our report dated June 26, 2013, with respect to the statements of net assets available for benefits of
the EnPro Industries, Inc. Retirement Savings Plan for Salaried Employees as of December 31, 2012 and 2011, the
related statements of changes in net assets available for benefits for the years then ended, and the related supplemental
schedules as of December 31, 2012, which report appears in the December 31, 2012 annual report on Form 11-K of
the EnPro Industries, Inc. Retirement Savings Plan for Salaried Employees.

/s/ GreerWalker, LLP

Charlotte, North Carolina
June 26, 2013
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RIDERS hereby deleted:
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R * B0 * 02/28/2017 * FS 5544756 10 00 Great American Insurance Company
AMENDED 02/24/2017 019630

FI 70 12 (Ed. 05 12)

Bond No.      FS 5544756 10 00             

Effective Date of Change    02/24/2017

BOND CHANGES

NAMED INSURED
AND ADDRESS:

VanEck Vectors ETF Trust
666 Third Avenue, 8th Floor
New York, NY 10017

THIS RIDER
CHANGES THE BOND.

PLEASE READ IT
CAREFULLY.

AGENT’S NAME AND ADDRESS:

Crystal IBC LLC
32 Old Slip Financial Square
18th floor
New York, NY 10005

Insurance is afforded by the Company named below, a Capital Stock Corporation:
Great American Insurance Company

BOND PERIOD: From 06/30/2016         To            06/30/201712:01 A.M. Standard Time at the address of the Named Insured

Add the following as Additional Named Insured

VanEck Vectors Green Bond ETF

FORMS AND RIDERS hereby added:
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FI7012 05-12
FORMS AND RIDERS hereby amended:

SRF9808 08-95
FORMS AND RIDERS hereby deleted:

FI 70 12 (Ed. 05/12) (Page 1 of 1)
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R * B0 * 02/28/2017 * FS 5544756 10 00 Great American Insurance Company
AMENDED 02/24/2017 019630

FI
88
01
(Ed.
10
11)

FORMS AND RIDERS SCHEDULE

It is hereby understood and agreed the following forms and riders are attached to and are a part of this bond:

Form No. /
Edition

Date Added *
or
Date Deleted

Form Description Rider No.
(if applicable)

FI7012 05-1207/11/2016* Bond Changes
FI7012 05-1209/19/2016* Bond Changes
FI7012 05-1202/24/2017* Bond Changes
FI7510 08-15 Investment Company Bond Dec Page
FI7511 08-15 Investment Company Bond Insuring Agreements
SRF980808-95 Rider - Joint Insured 1
FI7506 08-15 Insuring Agreement (L) Computer Systems 2
FI7507 08-15 Insuring Agreement (M) Automated Phone Systems 3
FI7345 08-15 Confidential Information And Data Breach Clarifying Rider 4
FI7339 06-14 Virtual Or On-Line Peer To Peer Mediums Of Exchange Exclusion 5
FI7340 08-15 Economic And Trade Sanctions Clause
FI7341 08-15 In-Witness Clause
* If not at inception

FI 88 01 (Ed. 10/11) (Page 1 of 1)
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R * B0 * 02/28/2017 * FS 5544756 10 00 Great American Insurance Company
AMENDED 02/24/2017 019630

RIDER NO. 1

To be attached to and form part of Investment Company Bond

No. FS 5544756 10 00

In favor of VanEck Vectors ETF Trust

Joint Insured

1. At the request of the Insured, the Underwriter adds to the list of Insured under the attached bond the following:

VANECK VECTORS - GLOBAL FRONTIER INDEX ETF

VANECK VECTORS 12-17 YEAR MUNICIPAL INDEX ETF

VANECK VECTORS 6-8 YEAR MUNICIPAL INDEX ETF

VANECK VECTORS 8-12 YEAR MUNICIPAL INDEX ETF

VANECK VECTORS AFRICA INDEX ETF

VANECK VECTORS AGRIBUSINESS ETF

VANECK VECTORS ALL CHINA ALL-CAP ETF

VANECK VECTORS ALL CHINA CONSUMER DISCRETIONARY SECTOR ETF

VANECK VECTORS ALL CHINA CONSUMER STAPLES SECTOR ETF

VANECK VECTORS ALL CHINA ENERGY SECTOR ETF

VANECK VECTORS ALL CHINA FINANCIAL SERVICES SECTOR ETF

VANECK VECTORS ALL CHINA HEALTHCARE SECTOR ETF
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VANECK VECTORS ALL CHINA INDUSTRIALS SECTOR ETF

VANECK VECTORS ALL CHINA INFORMATION TECHNOLOGY SECTOR ETF

VANECK VECTORS ALL CHINA MATERIALS SECTOR ETF

VANECK VECTORS ALL CHINA SMALL CAP ETF

VANECK VECTORS ALL CHINA UTILITIES SECTOR ETF

VANECK VECTORS AMT-FREE INTERMEDIATE MUNICIPAL INDEX ETF

VANECK VECTORS AMT-FREE LONG MUNICIPAL INDEX ETF

VANECK VECTORS AMT-FREE SHORT MUNICIPAL INDEX ETF

VANECK VECTORS ASIA EX JAPAN EQUAL WEIGHT ETF

VANECK VECTORS ASIA EX-JAPAN AGGREGATE BOND ETF

VANECK VECTORS AUSTRALIA EQUAL WEIGHT ETF

VANECK VECTORS AUSTRALIA HEDGED EQUAL WElGHT ETF

VANECK VECTORS BDC INCOME ETF

VANECK VECTORS BIOTECH ETF

VANECK VECTORS BRAZIL EQUAL WEIGHT ETF

VANECK VECTORS BRAZIL SMALL-CAP ETF

VANECK VECTORS BUSINESS DEVELOPMENT COMPANY/SPECIALTY FINANCE ETF

VANECK VECTORS CALIFORNIA LONG MUNICIPAL INDEX ETF

VANECK VECTORS CEF MUNICIPAL INCOME ETF

VANECK VECTORS CHINA A CONSUMER DEMAND ETF

VANECK VECTORS CHINA EQUAL WEIGHT ETF

VANECK VECTORS CHINAAMC CHINA BOND ETF

VANECK VECTORS. CHINAAMC MSCI ALL CHINA ETF

VANECK VECTORS CHINAAMC SME-CHINEXT ETF

VANECK VECTORS CHINAAMC CSI 300 ETF
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AMENDED 02/24/2017 019630

VANECK VECTORS CHINAAMC ENVIRONMENTAL PROTECTION ETF

VANECK VECTORS CHINAAMC MSCI ALL CHINA SMALL CAP ETF

VANECK VECTORS COAL ETF

VANECK VECTORS DYNAMIC PUT WRITE ETF

VANECK VECTORS EGYPT INDEX ETF

VANECK VECTORS EMERGING EUROPE EX-RUSSIA ETF

VANECK VECTORS EMERGING MARKETS AGGREGATE BOND ETF

VANECK VECTORS EMERGING MARKETS CORPORATE BOND ETF

VANECK VECTORS EMERGING MARKETS HIGH YIELD BOND ETF

VANECK VECTORS EMERGING MARKETS SHORT-TERM CORPORATE BOND ETF

VANECK VECTORS EMERGING MARKETS USD AGGREGATE BOND ETF

VANECK VECTORS ENERGY PRODUCERS ETF

VANECK VECTORS ENVIRONMENTAL SERVICES ETF

VANECK VECTORS EUROPE EQUAL WEIGHT ETF

VANECK VECTORS EUROPE HEDGED EQUAL WEIGHT ETF

VANECK VECTORS EUROPEAN HIGH YIELD BOND ETF

VANECK VECTORS EUROPEAN SOVEREIGN BOND ETF

VANECK VECTORS FALLEN ANGEL HIGH YIELD BOND ETF

VANECK VECTORS FIXED INCOME I ETF

VANECK VECTORS FIXED INCOME II ETF

VANECK VECTORS GAMING ETF

VANECK VECTORS GDP WEIGHTED EMERGING MARKETS EQUITY ETF

VANECK VECTORS GDP WEIGHTED EMERGING MARKETS SMALL-CAP ETF

VANECK VECTORS GDP WEIGHTED INTERNATIONAL EX-US ETF
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VANECK VECTORS GENERIC DRUGS ETF

VANECK VECTORS GERMANY EQUAL WEIGHT ETF

VANECK VECTORS GERMANY MID-CAP ETF

VANECK VECTORS GLOBAL CHEMICALS ETF

VANECK VECTORS GLOBAL FALLEN ANGEL BOND ETF

VANECK VECTORS GLOBAL HIGH YIELD BOND ETF

VANECK VECTORS GLOBAL HIGH YIELD US$ BOND ETF

VANECK VECTORS GLOBAL ALTERNATIVE ENERGY ETF

VANECK VECTORS GLOBAL SPIN-OFF ETF

VANECK VECTORS GOLD MINERS ETF

VANECK VECTORS GREATER CHINA CORPORATE BOND ETF

VANECK VECTORS GREATER CHINA HIGH YIELD BOND ETF

VANECK VECTORS GULF STATES INDEX ETF

VANECK VECTORS HARD ASSETS PRODUCERS EXTRA LIQUID ETF

VANECK VECTORS HIGH INCOME INFRASTRUCTURE MLP ETF

VANECK VECTORS HIGH INCOME MLP ETF

VANECK VECTORS HIGH-YIELD MUNICIPAL INDEX ETF

VANECK VECTORS HONG KONG EQUAL WEIGHT ETF

VANECK VECTORS INDIA EQUAL WEIGHT ETF

VANECK VECTORS !NDIA SMALL-CAP INDEX ETF

VANECK VECTORS INDONESIA INDEX ETF

VANECK VECTORS INDONESIA SMALL-CAP ETF

VANECK VECTORS INTERNATIONAL HIGH YIELD BOND ETF

VANECK VECTORS INTERNATIONAL US$ HIGH YIELD BOND ETF

VANECK VECTORS INTERNET ETF

VANECK VECTORS INVESTMENT GRADE FLOATING RATE ETF
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VANECK VECTORS ISRAEL ETF

VANECK VECTORS ITALY EQUAL WEIGHT ETF

VANECK VECTORS J.P. MORGAN EM INVESTMENT GRADE + BB RATED USD SOVEREIGN BOND ETF

VANECK VECTORS J.P. MORGAN EM LOCAL CURRENCY BOND ETF

VANECK VECTORS JAPAN EQUAL WEIGHT ETF

F.9808 (Ed. 08/95) (Page 2 of 4)
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VANECK VECTORS JAPAN HEDGED EQUAL WEIGHT ETF

VANECK VECTORS JAPANESE BOND ETF

VANECK VECTORS JUNIOR GOLD MINERS ETF

VANECK VECTORS KUWAIT INDEX ETF

VANECK VECTORS LONG/FLAT COMMODITY ETF

VANECK VECTORS MASSACHUSETTS MUNICIPAL INDEX ETF

VANECK VECTORS METALS ETF

VANECK VECTORS MEXICO EQUAL WEIGHT ETF

VANECK VECTORS MLP ETF

VANECK VECTORS MONGOLIA ETF

VANECK VECTORS MORNINGSTAR INTERNATIONAL MOAT ETF

VANECK VECTORS MORNINGSTAR WIDE MOAT ETF

VANECK VECTORS MORTGAGE REIT INCOME ETF

VANECK VECTORS MV EMERGING MARKETS AGGREGATE BOND ETF

VANECK VECTORS NATURAL RESOURCES ETF

VANECK VECTORS NED DAVIS LONG FLAT INTERNATIONAL EQUITY ETF

VANECK VECTORS NED DAVIS LONG FLAT US EQUITY ETF

VANECK VECTORS NED DAVIS LONG FLAT US SMALL CAP EQUITY ETF

VANECK VECTORS NEW JERSEY MUNICIPAL INDEX ETF

VANECK VECTORS NEW YORK LONG MUNICIPAL INDEX ETF

VANECK VECTORS NIGERIA

VANECK VECTORS NIGERIA-FOCUSED WEST AFRICA ETF

VANECK VECTORS NON-AGENCY RMBS ETF

VANECK VECTORS OHIO MUNICIPAL INDEX ETF
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VANECK VECTORS OIL REFINERS ETF

VANECK VECTORS OIL SERVICES ETF

VANECK VECTORS PENNSYLVANIA MUNICIPAL INDEX ETF

VANECK VECTORS PHARMACEUTICAL ETF

VANECK VECTORS POLAND ETF

VANECK VECTORS PREFERRED SECURITIES EX FINANCIALS ETF

VANECK VECTORS PRE-REFUNDED MUNICIPAL INDEX ETF

VANECK VECTORS PRIVATE-OWNED ENTERPRISES ETF

VANECK VECTORS PUERTO RICO MUNICIPAL INDEX ETF

VANECK VECTORS RARE EARTH/STRATEGIC METALS ETF

VANECK VECTORS RETAIL ETF

VANECK VECTORS RUSSIA EQUAL WEIGHT ETF

VANECK VECTORS RUSSIA ETF

VANECK VECTORS RUSSIA SMALL-CAP ETF

VANECK VECTORS SAUDI ARABIA ETF

VANECK VECTORS SAUDI ARABIA SMALL-CAP ETF

VANECK VECTORS SEMICONDUCTOR ETF

VANECK VECTORS SHORT HIGH-YIELD MUNICIPAL INDEX ETF

VANECK VECTORS SOFTWARE ETF

VANECK VECTORS SOLAR ENERGY ETF

VANECK VECTORS SOUTH AFRICA EQUAL WEIGHT ETF

VANECK VECTORS SOUTH KOREA EQUAL WEIGHT ETF

VANECK VECTORS SPAIN EQUAL WEIGHT ETF

VANECK VECTORS STEEL ETF

VANECK VECTORS TAIWAN EQUAL WEIGHT ETF

VANECK VECTORS TELECOM ETF
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VANECK VECTORS TREASURY - HEDGED HIGH YIELD BOND ETF

VANECK VECTORS UNCONVENTIONAL OIL & GAS ETF

VANECK VECTORS UNITED KINGDOM EQUAL WEIGHT ETF

VANECK VECTORS URANIUM+NUCLEAR ENERGY ETF

VANECK VECTORS VIETNAM ETF

F.9808 (Ed. 08/95) (Page 3 of 4)
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VANECK VECTORS-ALTMAN DEFAULTFD & DISTRESSED BOND ETF

VANECK VECTORS EM INVESTMENT GRADE + BB RATED USD USD SOVEREIGN BOND ETF

VanEck Vectors AMT-Free 6-8 Year Municipal Index ETF

VanEck Vectors AMT-Free 12-17 Year Municipal Index ETF

VanEck Vectors Long/Flat Commodity ETF

VanEck Vectors Green Bond ETF

2. This rider shall become effective as of 12:01 a.m. on 06/30/2016 standard time.

F.9808 (Ed. 08/95) (Page 4 of 4)
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EXHIBIT B

CONSIDERATION OF INSURANCE COVERAGE

RESOLVED:

That the Trustees and the Independent Trustees separately, having given due consideration to the value
of the aggregate assets of all series of the Trust (the “VanEck Vectors Funds”) to which the officers and
employees of the Trust have access, the types and terms of the arrangements made and to be made for
the custody and safekeeping of their respective assets, the nature of the securities in the portfolios of
the VanEck Vectors Funds and other relevant factors hereby determine that:

1.
the form of fidelity bond issued by Great American Life Insurance Company covering the Trust,
which was previously approved by the Board, will provide reasonable coverage for the VanEck
Vectors Funds;

2. coverage in an amount as discussed at the Meeting under such fidelity bond will provide reasonable
coverage for the VanEck Vectors Funds;

3. payment by the VanEck Vectors Funds of their allocable share of the premium of said bond, in
proportion to their respective total assets, is fair and reasonable; and

4.

the approval of the joint coverage reflected in the foregoing is conditioned upon the agreement by and
among the VanEck Vectors Funds to share in the proceeds of any payment required under said bond in
the event that a VanEck Vectors Fund incurs a loss arising out of the same event, on the following
basis:  first, up to the minimum coverage required for that VanEck Vectors Fund, under Rule 17g-1
under the Investment Company Act of 1940, as amended (the “1940 Act”), and, thereafter, in proportion
to the amount of the unreimbursed loss in excess of such minimums incurred by each VanEck Vectors
Fund incurring a loss; and further

RESOLVED:
That the Secretary or the Treasurer of the Trust is hereby designated as the officer who shall make the
filings and give the notices required by paragraph (g) of Rule 17g-1 under the 1940 Act, which filing
shall be effected as soon as practicable after this Meeting; and further

RESOLVED:

That the appropriate officers of the Trust be, and each hereby is, authorized to execute such
documents, to make any and all payments and to take such actions as may be necessary or appropriate
to carry out the purposes and intent of the preceding resolutions, the execution and delivery of such
documents or taking of such actions to be conclusive evidence of the Board’s approval; and further

RESOLVED:

That, after having considered all relevant factors, the D&O Errors and Omissions Liability Insurance
Policy and excess policies in the forms and amounts discussed at the Meeting covering the Trust and
the Trustees and officers of the Trust, against liabilities and expenses (with certain exceptions) arising
out of claims, actions or proceedings asserted or threatened against them in their respective capacities
for the Trust is determined to be in the best interests of the VanEck Vectors Funds and is hereby
approved; and further
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RESOLVED: That each policy’s premium be allocated among the VanEck Vectors Funds in a manner consistent withRule 17d-1 under the 1940 Act; and further

RESOLVED:

That the share of the proposed premium to be allocated to each VanEck Vectors Fund for each policy
is fair and reasonable based upon such VanEck Vectors Fund’s proportionate share of the sum of the
premiums that would have been paid if such policy were purchased separately by each VanEck
Vectors Fund; and further

RESOLVED:

That by the form of this resolution, each VanEck Vectors Fund hereby agrees that in the event
recovery is received under the policy as a result of a loss sustained by any VanEck Vectors Fund and
one or more other VanEck Vectors Funds, such VanEck Vectors Fund shall receive an equitable and
proportionate share of the recovery; and further

RESOLVED:

That the appropriate officers of the Trust be, and each of them hereby is, authorized to execute and
deliver any and all documents and to do any and all acts, in the name of and on behalf of the Trust, as
such officers, or any of them, may determine to be necessary or appropriate in connection with or in
furtherance of the foregoing resolutions, the execution and delivery of such documents or taking of
such actions to be conclusive evidence of the Board’s approval.

2
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EXHIBIT C

JOINT INSURED AGREEMENT

WHEREAS, Market Vectors ETF Trust (the “Trust”) is an open-end management investment company registered under
the Investment Company Act of 1940, as amended (the “1940 Act”); and

WHEREAS, the Trust consists of the portfolios set forth on Schedule A attached hereto (each a “Fund” and together, the
“Funds”) (as may be amended from time to time); and

WHEREAS, each Fund is required to provide and maintain a fidelity bond pursuant to Rule 17g-1 under the 1940 Act;
and

WHEREAS, paragraph (b) of Rule 17g-1 provides that the fidelity bond may be in the form of a joint insured bond
covering each Fund; and

WHEREAS, the Board of Trustees of the Trust, including a majority of those Trustees who are not “interested persons”
(as that term is defined by the 1940 Act) of the Trust, have made the determinations required by Rule 17g-1, including
those provisions specifically applicable to a joint insured bond;

NOW, THEREFORE, each Fund hereby agrees as follows:

1. Each Fund will pay a portion of the premiums for the joint insured fidelity bond which is allocated to each party pro
rata according to the percentage that the party’s net assets bears to the aggregate net assets of all the insured parties.

2. In the event recovery is received under the joint insured fidelity bond as a result of a loss sustained by more than
one of the insured parties, each party shall receive an equitable and proportionate share of the recovery on the
following basis: first, up to the minimum coverage required for that Fund under Rule 17g-1 and, thereafter, in
proportion to the amount of the unreimbursed loss in excess of such minimum incurred by each Fund incurring a loss.

Dated as of: June 18, 2009
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Each Fund of the Market Vectors ETF Trust (as set forth in Schedule A attached hereto)

By:/s/ Joseph J. McBrien
Joseph J. McBrien
Senior Vice President and
Secretary
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SCHEDULE A1

(as of March 3, 2017)

VanEck Vectors Agribusiness ETF

VanEck Vectors Coal ETF

VanEck Vectors Global Alternative Energy ETF

VanEck Vectors Gold Miners ETF

VanEck Vectors Junior Gold Miners ETF

VanEck Vectors Oil Refiners ETF

VanEck Vectors Oil Services ETF

VanEck Vectors Rare Earth/Strategic Metals ETF

VanEck Vectors Natural Resources ETF

VanEck Vectors Solar Energy ETF

VanEck Vectors Steel ETF
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VanEck Vectors Unconventional Oil & Gas ETF

VanEck Vectors Uranium+Nuclear Energy ETF

VanEck Vectors Africa Index ETF

VanEck Vectors Brazil Small-Cap ETF

VanEck Vectors ChinaAMC CSI 300 ETF

VanEck Vectors ChinaAMC SME-ChiNext ETF

VanEck Vectors Egypt Index ETF

VanEck Vectors India Small-Cap ETF

VanEck Vectors Indonesia Index ETF

VanEck Vectors Israel ETF

VanEck Vectors Poland ETF

VanEck Vectors Russia ETF

VanEck Vectors Russia Small-Cap Index ETF
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VanEck Vectors Vietnam ETF

VanEck Vectors Biotech ETF

1 Effective May 1, 2016, Market Vectors ETF Trust changed its name to VanEck Vectors ETF Trust.

2
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VanEck Vectors Environmental Services ETF

VanEck Vectors Gaming ETF

VanEck Vectors Generic Drugs ETF

VanEck Vectors Pharmaceutical ETF

VanEck Vectors Retail ETF

VanEck Vectors Semiconductor ETF

VanEck Vectors Global Spin-Off ETF

VanEck Vectors Morningstar International Moat ETF

VanEck Vectors Morningstar Wide Moat ETF

VanEck Vectors Fallen Angel High Yield Bond ETF

VanEck Vectors Investment Grade Floating Rate ETF

VanEck Vectors Treasury-Hedged High Yield Bond ETF

VanEck Vectors BDC Income ETF
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VanEck Vectors High Income Infrastructure MLP ETF

VanEck Vectors High Income MLP ETF

VanEck Vectors Mortgage REIT Income ETF

VanEck Vectors Preferred Securities ex Financials ETF

VanEck Vectors ChinaAMC China Bond ETF

VanEck Vectors Emerging Markets High Yield Bond ETF

VanEck Vectors J.P. Morgan EM Local Currency Bond ETF

VanEck Vectors International High Yield Bond ETF

VanEck Vectors Emerging Markets Aggregate Bond ETF

VanEck Vectors Green Bond ETF

VanEck Vectors EM Investment Grade + BB Rated USD Sovereign Bond ETF

VanEck Vectors CEF Municipal Income ETF

VanEck Vectors High-Yield Municipal Index ETF
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VanEck Vectors AMT-Free 12-17 Year Municipal Index ETF

VanEck Vectors AMT-Free 6-8 Year Municipal Index ETF

VanEck Vectors AMT-Free Intermediate Municipal Index ETF

VanEck Vectors AMT-Free Long Municipal Index ETF

VanEck Vectors Pre-Refunded Municipal Index ETF

VanEck Vectors AMT-Free Short Municipal Index ETF

VanEck Vectors Short High-Yield Municipal Index ETF

3
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EXHIBIT D

I have examined the Fidelity Bond limit requirements, as prescribed in Rule 17g-1 for the registrant insured under
Great American Insurance Company, Bond No. 5544756-10-00.  This limits analysis is based upon the total asset
value of each registrant as stated in the relevant renewal application.

The results of the analysis are as follows:

Registrant Asset  value Required Limit

VanEck Vectors ETF Trust $22.44 billion $2,500,000

As you are aware, the limit under the current bond is $2,500,000. Therefore, according to these calculations, the bond
amount is sufficient to meet requirements of Rule 17g-1.

Sincerely,

/s/ John J. Crimmins
Vice President, Treasurer, Chief Financial
Officer and Principal Accounting Agent
VanEck Vectors ETF Trust
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