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DECISION TO BUY BACK LONE STAR'S 49% OWNERSHIP IN SHINHAN CREDIT INFORMATION

On June 9, 2003, we sold a 49% ownership in Shinhan Credit Information to LSH
holdings L.L.C, a wholly-owned subsidiary of Lone Star Fund, and converted
Shinhan Credit Information into a joint venture with Lone Star Fund. On
April 29, 2004, we decided to terminate this joint venture and to buy back Lone
Star's 49% ownership in Shinhan Credit Information. The number of shares to be
acquired is 294,000 shares, representing 49% of total outstanding shares, of
Shinhan Credit Information at the acquisition cost of KRW 1,529,165,735. As a
result of this buy-back transaction, our equity ownership in Shinhan Credit
Information will increase from 51% to 100%.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

                                        SHINHAN FINANCIAL GROUP CO., LTD.

                                        By /s/ Byung Jae Cho
                                           -----------------------------------
                                           Name:  Byung Jae Cho
                                           Title: Chief Financial Officer

Date: April 30, 2004
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