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Item 1.01 Entry into Material Definitive Agreement

On March 12, 2010, NexCen Brands, Inc. (the “Company’) amended its existing bank credit facility (the “Facility”) by
entering into a Waiver and Eighth Amendment (the “Waiver and Eighth Amendment”) by and among the Company,
NexCen Holding Corporation, a wholly owned subsidiary of the Company (“Issuer”), certain of the Issuer’s subsidiaries
(“‘Subsidiary Borrowers” or “Co-Issuers”) and BTMU Capital Corporation (“BTMUCC”).

This Waiver and Eighth Amendment modified certain provisions of the Facility to provide relief from certain
requirements related to free cash flow margin and to provide separate audited financial statements for certain
subsidiaries of the Company. The Waiver and Eighth Amendment also corrected an inadvertent change to the
principal repayment priorities under the Facility. The material terms of the Waiver and Eighth Amendment:

ewaived a default related to the Issuer and Subsidiary Borrowers’ free cash flow margin for the twelve months ended
February 28, 2010;

ewaived a default related to providing to BTMUCC by March 31, 2010 audited financial statements of the Issuer, the
Co-Issuers and any Managers (as defined in the Facility) for the fiscal year ended December 31, 2009 so long as and
only if the Issuer and each Co-Issuer cause to be delivered to BTMUCC, no later than March 31, 2010, the financial
statements of the Issuer and each Co-Issuer and Manager for the fiscal year ended December 31, 2009, prepared in
accordance with U.S. generally accepted accounting principles (applied on a consistent basis) and certified as being
complete, true and correct by the Issuer and each Co-Issuer and Manager; and

ereverted the payment priorities for any additional principal payments above and beyond the minimum principal
payments under the Facility to the payment priorities which had been in effect immediately prior to an inadvertent
change to the payment priorities by the Waiver and Sixth Amendment to the Facility, dated January 14, 2010, which
provides for the following order of priority: (1) to the Brand Notes, (2) 60% to the Class A Franchise Notes, and
then 40% to the Class B Franchise Note, and (3) to the Deficiency Note.

The foregoing description of the Waiver and Eighth Amendment and the modifications contained therein does not
purport to be complete and is qualified in its entirety by the terms and conditions of such Waiver and Eighth
Amendment, which is filed as Exhibit 10.1 to this Current Report on Form 8-K. Additional information regarding the
terms and conditions of the Facility are included in the Company’s Current Reports on Form 8-K filed with the
Securities Exchange Commission on August 21, 2008, December 29, 2008, January 29, 2009, July 20, 2009, August
7, 2009, January 15, 2010 and February 12, 2010.

I t e mCreation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
2.03 Registrant

As discussed above in Item 1.01, the Company amended its existing bank credit facility. The descriptions in Item
1.01 are incorporated herein by reference.




Edgar Filing: NexCen Brands, Inc. - Form 8-K

Item 9.01 Financial Statements and Exhibits
(d) Exhibits
10.1 Waiver and Eighth Amendment dated March 12, 2010, by and among NexCen Brands, Inc., NexCen

Holding Corporation, the Subsidiary Borrowers parties thereto, and BTMU Capital Corporation.
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SIGNATURES

According to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized on March 17, 2010.

NEXCEN BRANDS, INC.

/s/ Sue J. Nam
By: SuelJ. Nam
Its:  General Counsel




