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|_| Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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ITEM 5.02.DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS;
APPOINTMENT OF CERTAIN OFFICERS; COMPENSATORY ARRANGEMENTS OF
CERTAIN OFFICERS.

SOLITRON DEVICES, INC. 2007 STOCK INCENTIVE PLAN

On June 4, 2007, the Board of Directors of Solitron Devices, Inc. (the “Company”) adopted the Solitron Devices, Inc.
2007 Stock Incentive Plan (the “Plan”). Pursuant to the Plan, the Company is authorized to grant incentive awards for up
to 800,000 shares of common stock subject to adjustment in the event of a stock split, stock dividend, recapitalization
or similar capital change.

SUMMARY OF THE PLAN

The following summary of the Plan is qualified in its entirety by reference to the text of the Plan which is filed as
Exhibit 10.1 to this Current Report on Form 8-K.

Purpose. The purpose of the Plan is to enable the Company to attract, retain, reward and motivate eligible individuals
by providing them with an opportunity to acquire or increase a proprietary interest in Solitron and to incentivize them
to expend maximum effort for the growth and success of the Company, so as to strengthen the mutuality of the
interests between the eligible individuals and the shareholders of the Company.

Administration of the Plan. The Plan will be administered by a committee of the Board (the “Administrator”). The
Administrator shall have the full power and authority to take all actions, and to make all determinations not
inconsistent with the specific terms and provisions of the Plan deemed by the Committee to be necessary or
appropriate to the administration of the Plan, any award granted or any award agreement entered into thereto.

Types of Awards. Pursuant to the Plan, the Company may grant common stock, options, restricted stock, stock
appreciation rights to eligible individuals.

Eligible Individuals. All employees, officers, director (employee or non-employee directors) of the Company are
eligible to receive awards under the Plan.

Shares Subject to the Plan. The Company may issue up to 800,000 shares of its common stock pursuant to the Plan.

Amendments to the Plan. The Board may, at any time and from time to time, amend, suspend or terminate the Plan as
to any shares of common stock as to which awards have not been granted.

Termination of the Plan. The Plan will terminate on June 4, 2017.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits.

10.1       Solitron Devices, Inc. 2007 Stock Incentive Plan
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

SOLITRON DEVICES, INC.

June 7, 2007 /s/ Shevach Saraf                                                         
Chairman of the Board, President
Chief Executive Officer, Treasurer and Chief Financial
Officer
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