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Item 1.  Schedule of Investments.

The Registrant�s schedule of investments as of the close of the reporting period prepared pursuant to Rule 12-12 of Regulation S-X is as follows:
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Morgan Stanley Emerging Markets Debt Fund, Inc.

Portfolio of Investments

Third Quarter Report

September 30, 2018 (unaudited)

(Showing Percentage of Total Value of Investments)

Face
Amount
(000)

Value
(000)

Fixed Income Securities (94.6%)
Angola (1.0%)
Sovereign (1.0%)
Angolan Government International Bond,
9.38%, 5/8/48 (a) $ 2,010 $ 2,131

Argentina (6.3%)
Corporate Bonds (3.4%)
Province of Santa Fe,
6.90%, 11/1/27 (a) 1,180 941
Provincia de Buenos Aires,
BADLAR + 3.75%, 41.14%, 4/12/25 (b) ARS 20,340 438
BADLAR + 3.83%, 45.78%, 5/31/22 (b) 18,762 409
Provincia de Cordoba,
7.45%, 9/1/24 (a) $ 1,610 1,389
Provincia de Entre Rios Argentina,
8.75%, 2/8/25 (a) 2,230 1,762
Provincia de Mendoza Argentina,
BADLAR + 4.38%, 47.02%, 6/9/21 (b) ARS 16,600 353
Provincia de Rio Negro,
7.75%, 12/7/25 (a) $ 580 439
Provincia del Chaco Argentina,
9.38%, 8/18/24 (a) 1,880 1,457

7,188
Sovereign (2.9%)
Argentine Republic Government International Bond,
6.88%, 1/26/27 � 1/11/48 3,870 3,150
7.13%, 7/6/36 � 12/31/99(c) 1,690 1,334
7.50%, 4/22/26 730 653
Republic of Argentina,
2.50%, 12/31/38 (d) 1,750 1,036

6,173
13,361

Bahrain (0.3%)
Sovereign (0.3%)
Bahrain Government International Bond,
7.00%, 10/12/28 620 617

Belarus (0.4%)
Sovereign (0.4%)
Republic of Belarus International Bond,
6.20%, 2/28/30 (a)(c) 900 873

Brazil (4.2%)
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Corporate Bonds (2.1%)
Minerva Luxembourg SA,
5.88%, 1/19/28 (a) 1,360 1,212
8.75%, 12/29/49 (a)(e) 1,000 1,016
Petrobras Global Finance BV,
6.00%, 1/27/28 1,100 1,017
6.13%, 1/17/22 219 226
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Rumo Luxembourg Sarl,
5.88%, 1/18/25 670 623
7.38%, 2/9/24 400 410

4,504
Sovereign (2.1%)
Brazilian Government International Bond,
5.00%, 1/27/45 2,988 2,470
6.00%, 4/7/26 1,960 2,016

4,486
8,990

Chile (1.6%)
Corporate Bonds (1.1%)
Colbun SA,
4.50%, 7/10/24 (a) 1,372 1,386
Geopark Ltd.,
6.50%, 9/21/24 (a)(c) 850 857

2,243
Sovereign (0.5%)
Empresa Nacional del Petroleo,
4.75%, 12/6/21 1,102 1,129

3,372
China (4.3%)
Corporate Bond (0.5%)
Fufeng Group Ltd.,
5.88%, 8/28/21 1,050 1,052

Sovereign (3.8%)
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