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ITEM 8.01 Other Events

PacWest Bancorp (the Company ) is announcing that on March 14, 2016, Suzanne R. Brennan retired from her position as Chief Risk Officer of
the Company and the Company s wholly-owned bank subsidiary, Pacific Western Bank (the Bank ). Following her retirement as Chief Risk
Officer, Ms. Brennan will continue to work with the Company and the Bank as Executive Vice President, Risk Management as necessary to

assist with the transition of her responsibilities through May 31, 2016.

Ms. Brennan is succeeded by Stanley R. Ivie, who joined the Company and assumed the roles of Executive Vice President and Chief Risk
Officer of the Company and the Bank effective March 14, 2016. Prior to joining the Company, Mr. Ivie served as the Regional Director for the
Federal Deposit Insurance Corporation s ( FDIC ) San Francisco Region from April 2007 until March 2016 where he led approximately 550
employees and directed the FDIC s supervision programs for risk management and depositor and consumer protection at over 500 insured
depository institutions. Previously, Mr. Ivie served as the Regional Director for the FDIC s Dallas Region, where he guided the Region in
recovering from Hurricane Katrina. Prior to becoming Regional Director for the Dallas Region, he served as the Deputy Director for the
Division of Resolutions and Receiverships. As Deputy Director, he was responsible for executing the timely resolution of failing financial
institutions throughout the nation. Prior to his appointment as Deputy Director, Mr. Ivie served as an Assistant Director for the Division of
Resolutions and Receiverships in Washington, D.C. In this position, he was a principal advisor to the Director and was responsible for internal
and external communications, strategic planning, policy, management reporting, public and governmental affairs, and international relations.
Additionally, during 2004 and 2005, Mr. Ivie served as Interim Director for the Office of Public Affairs in Washington, D.C., a position he held
concurrently with his Deputy Director position with the Division of Resolutions and Receiverships. In his public affairs capacity, Mr. Ivie
managed the FDIC s media office and administered its external web site. Mr. Ivie served on the Board of Directors for the Pacific Coast Banking
School until January 2016.
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