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Subject to Shareholder and Other Regulatory Approvals
We are pleased to announce that the proposed Actavis and Allergan combination has satisfied one of the regulatory
conditions required to close the pending acquisition. On Friday, January 9th, 2015, the U.S. Federal Trade
Commission (FTC) granted early termination of the waiting period under the Hart-Scott-Rodino Antitrust
Improvements Act of 1976 (HSR Act).

The HSR Act is a U.S. regulatory provision that requires parties to submit a detailed filing of a proposed merger or
acquisition with the U.S. Federal Trade Commission and Department of Justice. The agencies then require a waiting
period while they review the filing to determine that the transaction will not adversely affect U.S. commerce under the
antitrust laws.

While we are excited about the HSR milestone, the proposed combination remains subject to other customary closing
conditions, including receipt of shareholder and other regulatory approvals. We continue to expect the transaction to
close late in the first quarter or early in the second quarter of this year. We will continue to keep you updated as
additional milestones are achieved.

Learn more about Friday�s FTC HSR clearance HERE.

Actavis Cautionary Statement Regarding Forward-Looking Statements
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Statements contained in this communication that refer to Actavis� estimated or anticipated future results, including
estimated synergies, or other non-historical facts are forward-looking statements that reflect
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Actavis� current perspective of existing trends and information as of the date of this communication. Forward looking
statements generally will be accompanied by words such as �anticipate,� �believe,� �plan,� �could,� �should,� �estimate,� �expect,�
�forecast,� �outlook,� �guidance,� �intend,� �may,� �might,� �will,� �possible,� �potential,� �predict,� �project,� or other similar words,
phrases or expressions. Such forward-looking statements include, but are not limited to, statements about the benefits
of the Allergan acquisition, including future financial and operating results, Actavis� or Allergan�s plans, objectives,
expectations and intentions and the expected timing of completion of the transaction. It is important to note that
Actavis� goals and expectations are not predictions of actual performance. Actual results may differ materially from
Actavis� current expectations depending upon a number of factors affecting Actavis� business, Allergan�s business and
risks associated with acquisition transactions. These factors include, among others, the inherent uncertainty associated
with financial projections; restructuring in connection with, and successful closing of, the Allergan acquisition;
subsequent integration of the Allergan acquisition and the ability to recognize the anticipated synergies and benefits of
the Allergan acquisition; the ability to obtain required regulatory approvals for the transaction (including the approval
of antitrust authorities necessary to complete the acquisition), the timing of obtaining such approvals and the risk that
such approvals may result in the imposition of conditions that could adversely affect the combined company or the
expected benefits of the transaction; the ability to obtain the requisite Allergan and Actavis shareholder approvals; the
risk that a condition to closing of the Allergan acquisition may not be satisfied on a timely basis or at all; the failure of
the proposed transaction to close for any other reason; risks relating to the value of the Actavis shares to be issued in
the transaction; the anticipated size of the markets and continued demand for Actavis� and Allergan�s products; the
impact of competitive products and pricing; access to available financing (including financing for the acquisition or
refinancing of debt) on a timely basis and on reasonable terms; the risks of fluctuations in foreign currency exchange
rates; the risks and uncertainties normally incident to the pharmaceutical industry, including product liability claims
and the availability of product liability insurance on reasonable terms; the difficulty of predicting the timing or
outcome of pending or future litigation or government investigations; periodic dependence on a small number of
products for a material source of net revenue or income; variability of trade buying patterns; changes in generally
accepted accounting principles; risks that the carrying values of assets may be negatively impacted by future events
and circumstances; the timing and success of product launches; the difficulty of predicting the timing or outcome of
product development efforts and regulatory agency approvals or actions, if any; market acceptance of and continued
demand for Actavis� and Allergan�s products; costs and efforts to defend or enforce intellectual property rights;
difficulties or delays in manufacturing; the availability and pricing of third party sourced products and materials;
successful compliance with governmental regulations applicable to Actavis� and Allergan�s facilities, products and/or
businesses; changes in the laws and regulations affecting, among other things, pricing and reimbursement of
pharmaceutical products; changes in tax laws or interpretations that could increase Actavis� consolidated tax liabilities;
the loss of key senior management or scientific staff; and such other risks and uncertainties detailed in Actavis�
periodic public filings with the Securities and Exchange Commission, including but not limited to Actavis� Annual
Report on Form 10-K for the year ended December 31, 2013, as amended by Actavis� Current Reports on Form 8-K
filed on May 20, 2014 and December 5, 2014, Quarterly Report on Form 10-Q for the quarterly period ended
September 30, 2014, in Warner Chilcott Limited�s Registration Statement on Form S-4 effective as of October 15,
2014, and the related prospectus, and from time to time in Actavis� other investor communications. Except as expressly
required by law, Actavis disclaims any intent or obligation to update or revise these forward-looking statements.

Important Information for Investors and Shareholders

This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities or a
solicitation of any vote or approval, nor shall there be any sale of securities in any jurisdiction in which such offer,
solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such
jurisdiction. In connection with the proposed merger between Actavis and Allergan, Actavis has filed with the
Securities and Exchange Commission (the �SEC�) a registration statement on Form S-4 that includes a preliminary joint
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proxy statement of Actavis and Allergan that also constitutes a preliminary prospectus of Actavis. The registration
statement is not complete and will be further amended. The definitive joint proxy statement/prospectus will be
delivered to shareholders of Actavis and Allergan. INVESTORS AND SECURITY HOLDERS OF ACTAVIS AND
ALLERGAN ARE URGED TO READ THE PRELIMINARY JOINT PROXY STATEMENT/PROSPECTUS AND
OTHER DOCUMENTS THAT HAVE BEEN FILED OR WILL BE FILED WITH THE SEC CAREFULLY AND
IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY CONTAIN OR WILL
CONTAIN IMPORTANT INFORMATION.
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Investors and security holders are able to obtain free copies of the registration statement and the preliminary joint
proxy statement/prospectus and other documents filed with the SEC by Actavis and Allergan through the website
maintained by the SEC at http://www.sec.gov. Copies of the documents filed with the SEC by Actavis are available
free of charge on Actavis� internet website at www. Actavis.com or by contacting Actavis� Investor Relations
Department at (862) 261-7488. Copies of the documents filed with the SEC by Allergan are available free of charge
on Allergan�s internet website at www.Allergan.com or by contacting Allergan�s Investor Relations Department at
(714) 246-4766.

Participants in the Merger Solicitation

Actavis, Allergan, their respective directors and certain of their executive officers and employees may be considered
participants in the solicitation of proxies in connection with the proposed transaction. Information regarding the
persons who may, under the rules of the SEC, be deemed participants in the solicitation of the Actavis and Allergan
shareholders in connection with the proposed merger is set forth in the preliminary joint proxy statement/prospectus
and will be set forth in the definitive joint proxy statement/prospectus when it is filed with the SEC. Information about
the directors and executive officers of Allergan is set forth in its proxy statement for its 2014 annual meeting of
stockholders, which was filed with the SEC on March 26, 2014 and certain of its Current Reports on Form 8-K.
Information about the directors and executive officers of Actavis is set forth in Actavis� proxy statement for its 2014
annual meeting of stockholders, which was filed with the SEC on March 28, 2014 and certain of Actavis� Current
Reports on Form 8-K. Additional information regarding the participants in the proxy solicitations and a description of
their direct and indirect interests, by security holdings or otherwise, are contained in the preliminary joint proxy
statement/prospectus filed with the above-referenced registration statement on Form S-4 and will be contained in the
definitive joint proxy statement/prospectus and other relevant materials to be filed with the SEC when they become
available.
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TERMINATION OF REGISTRATION

This Post-Effective Amendment No. 1 relates to the Registration Statement on Form S-8 (File No. 333-167054) of LaBranche & Co Inc. (n/k/a
Cowen Structured Holdings LLC) (the �Company�), a Delaware corporation, filed on May 24, 2010, pertaining to 2,000,000 shares of the
Company�s common stock issuable under the LaBranche & Co Inc. 2010 Equity Incentive Plan (the �Plan�).

On June 28, 2011, pursuant to the terms of the Agreement and Plan of Merger (the �Merger Agreement�), dated as of February 16, 2011, by and
among Cowen Group, Inc. (�Cowen�), Louisiana Merger Sub, Inc. (�Merger Sub�)  and the Company, (i) Merger Sub was merged with and into the
Company (the �Merger�), with the Company being the surviving corporation and a direct wholly-owned subsidiary of Cowen; and (ii) immediately
following the transactions described in clause (i) above, the Company, as the surviving corporation, was merged with and into Louisiana Merger
Sub, LLC (n/k/a Cowen Structured Holdings LLC), a wholly owned subsidiary of Cowen.  At the effective time of the Merger (the �Effective
Time�), (i) each outstanding share of common stock of the Company, par value $0.01 per share (�Company Common Stock�), other than shares
held in the Company�s treasury, was converted into the right to receive 0.998 shares of Class A common stock of Cowen, par value $0.01 per
share and (ii) each outstanding option to purchase shares of the Company Common Stock was cancelled for no consideration.  Following the
consummation of the transactions contemplated by the Merger Agreement, Cowen is the parent of the Company (n/k/a Cowen Structured
Holdings LLC).

Therefore, as of the Effective Time, all outstanding rights under the Plan have been cancelled as described above and the Company hereby
removes from registration the shares of common stock of the Company registered pursuant to this Registration Statement that remain unissued.
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, the registrant certifies that it has reasonable grounds to believe that it meets all of the
requirements for filing on Form S-8 and has duly caused this Post-Effective Amendment No. 1 to the Registration Statement to be signed on its
behalf by the undersigned, thereunto duly authorized, in City of New York, State of New York, on July 11, 2011.

COWEN STRUCTURED HOLDINGS LLC (as successor to LaBranche & Co Inc.)

By: /s/ Owen Littman
Name: Owen Littman
Title: General Counsel

Pursuant to the requirements of the Securities Act of 1933, this post-effective amendment to the registration statement has been signed by the
following persons on this 11th day of July, 2011 in the capacities indicated.

Signature Title

/s/ Peter A. Cohen Principal Executive Officer, and Principal Executive Officer
Peter A. Cohen of Cowen Group, Inc., the registrant�s sole managing member

/s/ Stephen A. Lasota Principal Financial Officer and Principal Accounting Officer,
Stephen A. Lasota and Principal Financial Officer and Principal Accounting Officer of

Cowen Group, Inc., the registrant�s sole managing member
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