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PART I.  FINANCIAL INFORMATION
ITEM 1.  FINANCIAL STATEMENTS

CONSOLIDATED STATEMENTS OF INCOME
Angelica Corporation and Subsidiaries
Unaudited (Dollars in thousands, except per share amounts)

                                                                      First Quarter Ended
                                                                 ------------------------------
                                                                 April 27, 2002  April 28, 2001
                                                                 --------------  --------------
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Continuing Operations:
      Textile service revenues                                    $     68,381    $     65,285
      Net retail sales                                                  24,876          23,902
                                                                 --------------  --------------
                                                                        93,257          89,187
                                                                 --------------  --------------
      Cost of textile services                                          54,300          54,103
      Cost of goods sold                                                12,086          11,638
                                                                 --------------  --------------
                                                                        66,386          65,741
                                                                 --------------  --------------
      Gross profit                                                      26,871          23,446
                                                                 --------------  --------------
      Selling, general and administrative expenses                      21,967          20,234
      Interest expense                                                   1,543           2,028
      Other income, net                                                   (166)           (353)
                                                                 --------------  --------------
                                                                        23,344          21,909
                                                                 --------------  --------------
      Income from continuing operations before taxes                     3,527           1,537
      Provision for income taxes                                         1,234             138
                                                                 --------------  --------------
      Income from continuing operations                                  2,293           1,399
                                                                 --------------  --------------

Discontinued Operations:
      Income from operations of discontinued segment,
         net of taxes of $676                                                -              50
      Loss on disposal of discontinued segment,
         net of taxes of $2,394 (note 5)                                (4,447)              -
                                                                 --------------  --------------
      (Loss) income from discontinued operations                        (4,447)             50
                                                                 --------------  --------------
      Net (loss) income                                           $     (2,154)   $      1,449
                                                                 ==============  ==============

Basic earnings (loss) per share:*
      Income from continuing operations                           $       0.27    $       0.16
      (Loss) income from discontinued operations                         (0.52)           0.01
                                                                 --------------  --------------
      Net (loss) income                                           $      (0.25)   $       0.17
                                                                 ==============  ==============
Diluted earnings (loss) per share:*
      Income from continuing operations                           $       0.26    $       0.16
      (Loss) income from discontinued operations                         (0.51)           0.01
                                                                 --------------  --------------
      Net (loss) income                                           $      (0.25)   $       0.17
                                                                 ==============  ==============
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