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ITEM 8.01 Other Events

As previously announced, on December 9, 2008 General Motor Corporation ( GM ) and GMAC LLC ( GMAC ) agreed
on a temporary basis to adjust GMAC s terms for making advance payments to GM for wholesale financing of

vehicles sold to GM dealers. As a result of this change in payment terms, GMAC was able to defer payment of up to

$1.5 billion until December 30, 2008 of certain amounts due to GM. As of December 30, 2008, GMAC had paid to

GM all of the payments that were deferred under the temporary payment adjustment. In the future, GM will consider
making similar adjustments to GMAC s advance payment terms.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
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Date: December 30, 2008 By: /s/Nick S. Cyprus
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