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Item 1.01.  Entry into a Material Definitive Agreement.

On December 21, 2010, Movado Group, Inc. (the “Company”) entered into an amendment dated as of December 6,
2010 (the “Second Amendment”) to its license agreement dated as of November 18, 2005 (as previously amended, the
“License Agreement”) with L.C. Licensing, Inc. (“Licensor”) pursuant to which Licensor agreed to license to the
Company certain intellectual property, including the trademark JUICY COUTURE and related marks. The Second
Amendment changes the base sales amount for calendar year 2011 set forth on Schedule 3.3(g) of the License
Agreement which provides that the Company shall achieve Net Sales (as defined in the License Agreement) each year
in an amount equal to the greater of (i) the base sales amount specified for such year and (ii) an amount equal to a
specified percentage of the actual Net Sales achieved in the prior year. The Second Amendment also changes the base
royalty amount for calendar year 2011 set forth on Schedule 8.2 of the License Agreement which provides that the
Company shall pay a minimum royalty each year in an amount equal to the greater of (i) the base royalty amount for
such year and (ii) an amount equal to a specified percentage of the actual royalties payable with respect to Net Sales in
the prior year.

The Company intends to file the Second Amendment as an exhibit to its next periodic report and will seek confidential
treatment of certain terms of the Second Amendment at such time.
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