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ITEM 9. OTHER EVENTS

Regulation FD Disclosure

Institutional Shareholder Services ("ISS") requested that W. P. Carey & Co.
LLC., ("WPC") provide ISS with additional information about tax fees that
WPC reported in its proxy statement for its 2004 Annual Meeting of
Shareholders. ISS further requested that WPC publish this information
either in a Form 8-K filing or in a press release. The following 1is the
information that addresses the questions raised by ISS for 2003 fees:

Audit Fees $ 508,900
Audit—-Related Fees 53,200
Tax Fees - Preparation and Compliance (1) 1,094,100

Total Audit, Audit-Related and Tax
Preparation and Compliance Fees 1,656,200

Other Non-audit Fees:
All Other Fees -

Total-Other Fees -
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Total-Fees $1,656,200

(1) Tax Fees include fees for preparation of tax returns of
$491,700, fees for K-1 preparation of $321,200 and advice on
return filing matters and consulting advice of $281,200.
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