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Himax Technologies, Inc.

INDEX TO EXHIBITS

Exhibit

99.1 Press release entitled, �Himax Closes Acquisition of Wisepal Technologies and Completes Share Buyback� dated February 1,
2007.
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SIGNATURES
      Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized.

HIMAX TECHNOLOGIES, INC.

By: /s/ Max Chan

Name: Max Chan 
Title: Chief Financial Officer

Date: February 1, 2007
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Exhibit 99.1

Himax Closes Acquisition of Wisepal Technologies

and Completes Share Buyback

Tainan, Taiwan, February 1, 2007 - Himax Technologies, Inc. (�Himax� or �Company�) (Nasdaq: HIMX) today
announced that the Company has closed its acquisition of Wisepal Technologies, Inc. (�Wisepal�) on February 1st.
Himax had announced on August 30, 2006 that its board of directors had approved a letter of intent to acquire
Wisepal. The exchange ratio was revised, primarily due to Himax�s corporate share buyback program, to 1
Company ordinary share for 5.26 Wisepal shares (the original exchange ratio was 1 Company ordinary share for 5
Wisepal shares). The transaction is designed to bolster Himax�s position in the small- and medium-sized display
driver market.

Himax also announced the completion of its share buyback program, which had been authorized by the
Company�s Board of Directors on November 2, 2006. The Company has repurchased $50 million or approximately
10 million of its American Depositary Shares (�ADSs�) in the open market. The repurchased ADSs and their
underling ordinary shares are to be cancelled, thereby reducing approximately 10 million shares or 5% of the
Company�s issued and outstanding shares.

About Wisepal Technologies, Inc.
Wisepal Technologies, Inc. is a fabless IC design company specializing in LCD Driver ICs for small-and
medium-sized panels. Founded on August 26, 2004, in Taiwan�s Chunan Science Park, Wisepal�s aim is to become
the "preferred ASIC Partner" of leading TFT-LCD and 3C manufacturers. The company�s veteran design team
leverages core competencies in low power IC design and critical mixed signal design. Wisepal Technologies is an
affiliate company of Compal Electronics and TPO Displays Corp. of Taiwan. TPO is one of the world�s leading small
and medium panel suppliers.

About Himax Technologies, Inc.
Himax Technologies, Inc. designs, develops, and markets semiconductors that are critical components of flat panel
displays. The Company�s principal products are display drivers for large-sized TFT-LCD panels, which are used in
desktop monitors, notebook computers and televisions, and display drivers for small- and medium-sized TFT-LCD
panels, which are used in mobile handsets and consumer electronics products such as digital cameras, mobile
gaming devices and car navigation displays. In addition, the Company is expanding its product offering to include
LCD TV chipset solutions and LCOS microdisplays. Based in Tainan, Taiwan, the Company has regional offices in
Hsinchu and Taipei, Taiwan; Suzhou and Shenzhen, China; Yokohama, Japan and Anyangsi Kyungkido, South Korea.
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Contacts:
Max Chan Jackson Ko In the U.S.
Chief Financial Officer Investor Relations David Pasquale
Himax Technologies, Inc. Himax Technologies, Inc. The Ruth Group
+886-2-3393-0877 Ext. 22300 +886-2-3393-0877 Ext. 22240 646-536-7006
max_chan@himax.com.tw jackson_ko@himax.com.tw dpasquale@theruthgroup.com

Forward-looking Statements:
Certain statements in this press release, including statements regarding expected future financial results and industry growth,
are forward-looking statements that involve a number of risks and uncertainties that could cause actual events or results to differ
materially from those described in this press release. Factors that could cause actual results to differ include general business
and economic conditions and the state of the consumer electronics and semiconductor industry; level of competition; demand for
end-use applications products; reliance on a small group of principal customers; continued success in technological innovations;
development of alternative flat panel display technologies; ability to develop and protect our intellectual property; pricing
pressures including declines in average selling prices; changes in customer order patterns; shortages in supply of key
components; changes in environmental laws and regulations; exchange rate fluctuations; regulatory approvals for further
investments in our subsidiaries; and other risks described from time to time in the Company�s SEC filings, including its Form F-1
dated March 13, 2006, as amended. We undertake no obligation to publicly update or revise any forward-looking statements,
whether as a result of new information, future events, or otherwise.

="margin:0in;margin-bottom:.0001pt;"> 
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Purchases of property, plant and equipment

 -    

 -    

 (121,305) 

 (169,745) 

 -    

 (291,050) 

Proceeds from disposal of assets

 -    
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 -    

 8,746  

 4,137  

 -    

 12,883  

Purchases of other operating assets

 -    

 -    

 (14,203) 
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 (591) 

 -    

 (14,794) 

Purchases of businesses

 -    

 -    

 -    

 (13,179) 

 -    

 (13,179) 
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Decrease in intercompany notes receivable, net

 -    

 66,780  

 -    

 -    

 (66,780) 

 -    

Dividends from subsidiaries

 -    

 -    
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 704  

 -    

 (704) 

 -    

Change in other, net

 -    

 -    

 (488) 

 7,495  
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 199  

 7,206  

Net cash provided by (used for) investing activities

 -    

 66,780  

 (126,546) 

 (171,883) 

 (67,285) 

 (298,934) 

Cash flows from financing activities:
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Draws on credit facilities

 -    

 -    

 -    
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 -    

 -    

 -    

Payments on credit facilities

 -    

 -    

 (397) 

 (3,754) 

 -    
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 (4,151) 

Proceeds from long-term debt

 -    

 -    

 -    

 5,012  

 -    

 5,012  

Payments on long-term debt

 -    
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 -    

 -    

 (20,099) 

 -    

 (20,099) 

Net transfers to Clear Channel Communications

 (272,262) 

 -    

 -    

 -    
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 -    

 (272,262) 

Deferred financing charges

 -    

 -    

 -    

 -    

 -    

 -    
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Payments to repurchase noncontrolling

   interests

 -    

 -    

 -    

 (4,682) 

 -    

 (4,682) 

Dividends and other payments to

   noncontrolling interests

 -    
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 -    

 -    

 (3,571) 

 -    

 (3,571) 

Dividends paid

 -    

 -    

 -    

 (704) 
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 704  

 -    

(Decrease) increase in intercompany 

   notes payable, net

 -    

 -    

 277  

 (67,057) 

 66,780  

 -    

Edgar Filing: Himax Technologies, Inc. - Form 6-K

18



Intercompany funding

 169,805  

 (67,059) 

 (116,390) 

 13,644  

 -    

 -    

Change in other, net

 1,090  

 -    
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 (81) 

 199  

 (199) 

 1,009  

Net cash used for financing activities

 (101,367) 

 (67,059) 

 (116,591) 

 (81,012) 
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 67,285  

 (298,744) 

Effect of exchange rate changes on cash

 -    

 -    

 -    

 (903) 

 -    

 (903) 

Net increase (decrease) in cash and cash equivalents

 (101,046) 
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 -    

 -    

 45,659  

 (25,976) 

 (81,363) 

Cash and cash equivalents at beginning of year

 426,742  

 -    

 -    

 203,789  
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 (6,513) 

 624,018  

Cash and cash equivalents at end of year

$

 325,696  

 $  

 -    

 $  

 -    

 $  

 249,448  

 $  

 (32,489) 

 $  

 542,655  
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ITEM 9.  Changes in and Disagreements with Accountants on Accounting and Financial Disclosure

Not Applicable

ITEM 9A.  Controls and Procedures

Evaluation of Disclosure Controls and Procedures

Under the supervision and with the participation of management, including our Chief Executive Officer and our Chief
Financial Officer, we have carried out an evaluation of our disclosure controls and procedures (as defined in Rule
13a-15(e) under the Exchange Act).  Based on that evaluation, our Chief Executive Officer and our Chief Financial
Officer concluded that our disclosure controls and procedures were effective as of December 31, 2013 to ensure that
information we are required to disclose in reports that are filed or submitted under the Exchange Act is recorded,
processed, summarized and reported within the time periods specified by the SEC and is accumulated and
communicated to our management, including our Chief Executive Officer and our Chief Financial Officer, as
appropriate to allow timely decisions regarding required disclosure.

Management’s Report on Internal Control Over Financial Reporting

Our management is responsible for establishing and maintaining adequate internal control over financial reporting. 
Our internal control over financial reporting is a process designed under the supervision of our Chief Executive
Officer and Chief Financial Officer to provide reasonable assurance regarding the reliability of financial reporting and
preparation of our financial statements for external purposes in accordance with generally accepted accounting
principles.

As of December 31, 2013, management assessed the effectiveness of our internal control over financial reporting
based on the criteria for effective internal control over financial reporting established in Internal Control – Integrated
Framework issued by the Committee of Sponsoring Organizations of the Treadway Commission (1992 Framework).
 Based on the assessment, management determined that we maintained effective internal control over financial
reporting as of December 31, 2013, based on those criteria.

Ernst & Young LLP, the independent registered public accounting firm that audited our consolidated financial
statements included in this Annual Report on Form 10-K, has issued an attestation report on the effectiveness of our
internal control over financial reporting as of December 31, 2013.  The report, which expresses an unqualified opinion
on the effectiveness of our internal control over financial reporting as of December 31, 2013, is included in this Item
under the heading “Report of Independent Registered Public Accounting Firm.”

Changes in Internal Control Over Financial Reporting
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There were no changes in our internal control over financial reporting that occurred during the most recent fiscal
quarter that have materially affected, or are reasonably likely to materially affect, our internal control over financial
reporting.
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Report of Independent Registered Public Accounting Firm

The Board of Directors and Shareholders
Clear Channel Outdoor Holdings, Inc.
We have audited Clear Channel Outdoor Holdings, Inc. and subsidiaries’ (the Company)  internal control over
financial reporting as of December 31, 2013, based on criteria established in Internal Control—Integrated Framework
issued by the Committee of Sponsoring Organizations of the Treadway Commission (1992 framework)  (the COSO
criteria). The Company’s management is responsible for maintaining effective internal control over financial reporting,
and for its assessment of the effectiveness of internal control over financial reporting included in the accompanying
Management’s Report on Internal Control Over Financial Reporting. Our responsibility is to express an opinion on the
Company’s internal control over financial reporting based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
effective internal control over financial reporting was maintained in all material respects. Our audit included obtaining
an understanding of internal control over financial reporting, assessing the risk that a material weakness exists, testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk, and performing
such other procedures as we considered necessary in the circumstances. We believe that our audit provides a
reasonable basis for our opinion.

A company’s internal control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s assets that could have
a material effect on the financial statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements.
Also, projections of any evaluation of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

In our opinion, the Company maintained, in all material respects, effective internal control over financial reporting as
of December 31, 2013, based on the COSO criteria.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United
States), the consolidated balance sheets of the Company as of December 31, 2013 and 2012, and the related
consolidated statements of comprehensive income (loss), changes in shareholders' equity and cash flows for each of
the three years in the period ended December 31, 2013 and our report dated February 20, 2014 expressed an
unqualified opinion thereon.
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/s/ Ernst & Young LLP

San Antonio, Texas

February 20, 2014  
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ITEM 9B.  Other Information

Not Applicable
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PART III

ITEM 10.  Directors, Executive Officers and Corporate Governance

The information required by this item with respect to our executive officers is set forth at the end of Part I of this
Annual Report on Form 10-K.

Our Code of Business Conduct and Ethics (the “Code of Conduct”) applies to all of our officers, directors and
employees, including our principal executive officer, principal financial officer and principal accounting officer.  The
Code of Conduct is publicly available on our internet website at www.clearchanneloutdoor.com.  We intend to satisfy
the disclosure requirements of Item 5.05 of Form 8-K regarding any amendment to, or waiver from, a provision of the
Code of Conduct that applies to our principal executive officer, principal financial officer or principal accounting
officer and relates to any element of the definition of code of ethics set forth in Item 406(b) of Regulation S-K by
posting such information on our website, www.clearchanneloutdoor.com.

All other information required by this item is incorporated by reference to the information set forth in our Definitive
Proxy Statement for our 2014 Annual Meeting of Stockholders (the “Definitive Proxy Statement”), which we expect to
file with the SEC within 120 days after our fiscal year end.

ITEM 11.  Executive Compensation

The information required by this item is incorporated by reference to our Definitive Proxy Statement, which we
expect to file with the SEC within 120 days after our fiscal year end.

ITEM 12.  Security Ownership of Certain Beneficial Owners and Management and Related Stockholder
Matters

The following table summarizes information as of December 31, 2013 relating to our equity compensation plans
pursuant to which grants of options, restricted stock or other rights to acquire shares may be granted from time to
time.

Number of securities
remaining available

for
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Weighted-average future issuance under
Number of
securities to exercise price of equity  compensation
be issued upon

exercise
outstanding
options, plans (excluding

of outstanding
options,

warrants and
rights securities reflected in

Plan Category
warrants and
rights (a) (b) column (a)) (c)

Equity compensation plans approved by

     security holders (1)  8,801,276  $7.54  29,196,774  
Equity compensation plans not

     approved by security holders  -     -     -    
Total  8,801,276  $7.54  29,196,774  

(1)    Represents to 2005 Stock Incentive Plan and the 2012 Stock Incentive Plan.  The 2005 Stock Incentive Plan
automatically terminated (other than with respect to outstanding awards) upon stockholder approval of the 2012 Stock
Incentive Plan at our Annual Stockholder Meeting on May 18, 2012 and, as a result, there are no shares available for
grant under the 2005 Stock Incentive Plan.

 All other information required by this item is incorporated by reference to our Definitive Proxy
Statement, which we expect to file with the SEC within 120 days after our fiscal year end.
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ITEM 13.  Certain Relationships and Related Transactions, and Director Independence

The information required by this item is incorporated by reference to our Definitive Proxy Statement, which we
expect to file with the SEC within 120 days after our fiscal year end.

ITEM 14.  Principal Accounting Fees and Services

The information required by this item is incorporated by reference to our Definitive Proxy Statement, which we
expect to file with the SEC within 120 days after our fiscal year end.
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PART IV

ITEM 15.  Exhibits and Financial Statement Schedules

(a)1.  Financial Statements.

The following consolidated financial statements are included in Item 8:

Consolidated Balance Sheets as of December 31, 2013 and 2012.

Consolidated Statements of Comprehensive Loss for the Years Ended December 31, 2013, 2012 and 2011.

Consolidated Statements of Changes in Shareholders’ Deficit for the Years Ended December 31, 2013, 2012 and 2011.

Consolidated Statements of Cash Flows for the Years Ended December 31, 2013, 2012 and 2011.

Notes to Consolidated Financial Statements

(a)2. Financial Statement Schedule.

The following financial statement schedule for the years ended December 31, 2013, 2012 and 2011 and related report
of independent auditors is filed as part of this report and should be read in conjunction with the consolidated financial
statements.

Schedule II Valuation and Qualifying Accounts

All other schedules for which provision is made in the applicable accounting regulation of the Securities and
Exchange Commission are not required under the related instructions or are inapplicable, and therefore have been
omitted.
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SCHEDULE II

VALUATION AND QUALIFYING ACCOUNTS

Allowance for Doubtful Accounts

(In thousands) Charges
Balance at to Costs, Write-off Balance
Beginning Expenses of Accounts at End of

Description of period and other Receivable Other (1) Period
Year ended December 31,
2011 $  49,032  $  5,977  $  13,530  $  (129) $  41,350  

Year ended December 31,
2012 $  41,350  $  7,000  $  6,955  $  (4,726) $  36,669  

Year ended December 31,
2013 $  36,669  $  5,124  $  9,390  $  724  $  33,127  

(1)        Primarily foreign currency adjustments and acquisition and/or divestiture activity.
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SCHEDULE II

VALUATION AND QUALIFYING ACCOUNTS

Deferred Tax Asset Valuation Allowance

(In thousands) Charges
Balance at to Costs, Balance
Beginning Expenses at end of

Description of Period and other (1) Reversal (2) Adjustments (3) Period
Year ended December
31, 2011 $  189,405  $  8,548  $  (5,235) $  (3,520) $  189,198  

Year ended December
31, 2012 $  189,198  $  14,309  $  (21,727) $  (1,973) $  179,807  

Year ended December
31, 2013 $  179,807  $  5,647  $  (5) $  (5,165) $  180,284  

(1)        During 2011, 2012 and 2013, the Company recorded valuation allowances on deferred tax assets attributable to
net operating losses in certain foreign jurisdictions due to the uncertainty of the ability to utilize those losses in future
periods. 

(2)        During 2011, 2012 and 2013, the Company realized the tax benefits associated with certain foreign deferred tax
assets, primarily related to foreign loss carryforwards, on which a valuation allowance was previously recorded.  The
associated valuation allowance was reversed in the period in which, based on the weight of available evidence, it is
more-likely-than-not that the deferred tax asset will be realized.

(3)        During 2011, 2012 and 2013, the Company adjusted certain valuation allowances as a result of changes in tax
rates in certain jurisdictions and as a result of the expiration of carryforward periods for net operating loss
carryforwards.
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(a)3. Exhibits

Exhibit Number

Description
3.1 Amended and Restated Certificate of Incorporation of Clear Channel Outdoor Holdings, Inc.

(Incorporated by reference to Exhibit 3.1 to the Clear Channel Outdoor Holdings, Inc. Annual
Report on Form 10-K for the year ended December 31, 2005).

3.2 Amended and Restated Bylaws of Clear Channel Outdoor Holdings, Inc. as amended
(Incorporated by reference to Exhibit 3.2 to the Clear Channel Outdoor Holdings, Inc. Annual
Report on Form 10-K for the year ended December 31, 2007).

4.1 Form of Specimen Class A Common Stock certificate of Clear Channel Outdoor Holdings, Inc.
(Incorporated by reference to Exhibit 4.1 to Amendment No. 4 to the Clear Channel Outdoor
Holdings, Inc. Registration Statement on Form S-1 (File No. 333-127375) filed on October 25,
2005).

4.2 Indenture with respect to 7.625% Series A Senior Subordinated Notes due 2020, dated as of
March 15, 2012, by and among Clear Channel Worldwide Holdings, Inc., Clear Channel
Outdoor Holdings, Inc., Clear Channel Outdoor, Inc., the other guarantors party thereto and
U.S. Bank National Association, as trustee (Incorporated by reference to Exhibit 4.1 to the Clear
Channel Outdoor Holdings, Inc. Current Report on Form 8-K filed on March 16, 2012).

4.3 Indenture with respect to 7.625% Series B Senior Subordinated Notes due 2020, dated as of
March 15, 2012, by and among Clear Channel Worldwide Holdings, Inc., Clear Channel
Outdoor Holdings, Inc., Clear Channel Outdoor, Inc., the other guarantors party thereto and
U.S. Bank National Association, as trustee (Incorporated by reference to Exhibit 4.2 to the Clear
Channel Outdoor Holdings, Inc. Current Report on Form 8-K filed on March 16, 2012).

4.4 Indenture with respect to 6.50% Series A Senior Notes due 2022, dated as of November 19,
2012, by and among Clear Channel Worldwide Holdings, Inc., Clear Channel Outdoor Holdings,
Inc., Clear Channel Outdoor, Inc., the other guarantors party thereto and U.S. Bank National
Association, as trustee (Incorporated by reference to Exhibit 4.1 to the Clear Channel Outdoor
Holdings, Inc. Current Report on Form 8-K filed on November 19, 2012).

4.5 Indenture with respect to 6.50% Series B Senior Notes due 2022, dated as of November 19,
2012, by and among Clear Channel Worldwide Holdings, Inc., Clear Channel Outdoor Holdings,
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Inc., Clear Channel Outdoor, Inc., the other guarantors party thereto and U.S. Bank National
Association, as trustee (Incorporated by reference to Exhibit 4.2 to the Clear Channel Outdoor
Holdings, Inc. Current Report on Form 8-K filed on November 19, 2012).

10.1 Amended and Restated Credit Agreement, dated as of February 23, 2011, by and among Clear
Channel Communications, Inc., the subsidiary co-borrowers and foreign subsidiary revolving
borrowers party thereto, Clear Channel Capital I, LLC, Citibank, N.A., as Administrative Agent,
the lenders from time to time party thereto and the other agents party thereto (Incorporated by
reference to Exhibit 10.1 to the Clear Channel Communications, Inc. Current Report on
Form 8-K filed on February 24, 2011).

10.2 Amendment No. 1 to Amended and Restated Credit Agreement, dated as of October 25, 2012, by
and among Clear Channel Communications, Inc., Clear Channel Capital I, LLC, the subsidiary
co-borrowers party thereto, the foreign subsidiary revolving borrowers thereto, Citibank, N.A. as
Administrative Agent, the lenders from time to time party thereto and the other agents party
thereto (Incorporated by reference to Exhibit 10.1 to the Clear Channel Communications, Inc.
Current Report on Form 8-K filed on October 25, 2012).

10.3 Collateral Sharing Agreement, dated as of October 25, 2012, by and among Citibank N.A. as
Administrative Agent, U.S. Bank National Association, as trustee, and Deutsche Bank Trust
Company Americas, as collateral agent (Incorporated by reference to Exhibit 10.2 to the Clear
Channel Communications, Inc. Current Report on Form 8-K filed on October 25, 2012).

10.4 Amendment No. 2 to Amended and Restated Credit Agreement, dated as of May 31, 2013, by
and among Clear Channel Communications, Inc., Clear Channel Capital I, LLC, the subsidiary
co-borrowers party thereto, the foreign subsidiary revolving borrowers thereto, Citibank, N.A. as
Administrative Agent, the lenders from time to time party thereto and the other agents party
thereto (Incorporated by reference to Exhibit 10.1 to the Clear Channel Communications, Inc.
Current Report on Form 8-K filed on June 4, 2013).

10.5 Amendment No. 3 to Amended and Restated Credit Agreement, dated as of December 18, 2013,
by and among Clear Channel Communications, Inc., Clear Channel Capital I, LLC, the
subsidiary co-borrowers party thereto, the foreign subsidiary revolving borrowers thereto,
Citibank, N.A., as Administrative Agent, the lenders from time to time party thereto and the
other agents party thereto (Incorporated by reference to Exhibit 10.1 to the Clear Channel
Communications, Inc. Current Report on Form 8-K filed on December 18, 2013).

10.6 Revolving Promissory Note dated November 10, 2005 payable by Clear Channel Outdoor
Holdings, Inc. to Clear Channel Communications, Inc. in the original principal amount of
$1,000,000,000 (Incorporated by reference to Exhibit 10.7 to the Clear Channel Outdoor
Holdings, Inc. Annual Report on Form 10-K for the year ended December 31, 2005).

10.7 First Amendment, dated as of December 23, 2009, to the Revolving Promissory Note, dated as of
November 10, 2005, by Clear Channel Outdoor Holdings, Inc., as Maker, to Clear Channel
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Communications, Inc. (Incorporated by reference to Exhibit 10.25 to the Clear Channel Outdoor
Holdings, Inc. Annual Report on Form 10-K for the year ended December 31, 2009).

10.8 Second Amendment, dated as of October 23, 2013, to the Revolving Promissory Note, dated as
of November 10, 2005, by Clear Channel Communications, Inc., as Maker, to Clear Channel
Outdoor Holdings, Inc. (Incorporated by reference to Exhibit 10.1 to the Clear Channel
Communications, Inc. Current Report on Form 8-K filed on October 23, 2013).

10.9 Revolving Promissory Note dated November 10, 2005 payable by Clear Channel
Communications, Inc. to Clear Channel Outdoor Holdings, Inc. in the original principal amount
of $1,000,000,000 (Incorporated by reference to Exhibit 10.8 to the Clear Channel Outdoor
Holdings, Inc. Annual Report on Form 10-K for the year ended December 31, 2005).

10.10 First Amendment, dated as of December 23, 2009, to the Revolving Promissory Note, dated as of
November 10, 2005, by Clear Channel Communications, Inc., as Maker, to Clear Channel
Outdoor Holdings, Inc. (Incorporated by reference to Exhibit 10.24 to the Clear Channel
Outdoor Holdings, Inc. Annual Report on Form 10-K for the year ended December 31, 2009).

10.11 Master Agreement dated November 16, 2005 between Clear Channel Outdoor Holdings, Inc. and
Clear Channel Communications, Inc. (Incorporated by reference to Exhibit 10.1 to the Clear
Channel Outdoor Holdings, Inc. Annual Report on Form 10-K for the year ended December 31,
2005).

10.12 Registration Rights Agreement dated November 16, 2005 between Clear Channel Outdoor
Holdings, Inc. and Clear Channel Communications, Inc. (Incorporated by reference to
Exhibit 10.2 to the Clear Channel Outdoor Holdings, Inc. Annual Report on Form 10-K for the
year ended December 31, 2005).

10.13 Corporate Services Agreement dated November 16, 2005 between Clear Channel Outdoor
Holdings, Inc. and Clear Channel Management Services, L.P. (Incorporated by reference to
Exhibit 10.3 to the Clear Channel Outdoor Holdings, Inc. Annual Report on Form 10-K for the
year ended December 31, 2005).

10.14 Tax Matters Agreement dated November 10, 2005 between Clear Channel Outdoor Holdings,
Inc. and Clear Channel Communications, Inc. (Incorporated by reference to Exhibit 10.4 to the
Clear Channel Outdoor Holdings, Inc. Annual Report on Form 10-K for the year ended
December 31, 2005).

10.15 Employee Matters Agreement dated November 10, 2005 between Clear Channel Outdoor
Holdings, Inc. and Clear Channel Communications, Inc. (Incorporated by reference to
Exhibit 10.5 to the Clear Channel Outdoor Holdings, Inc. Annual Report on Form 10-K for the
year ended December 31, 2005).
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10.16 Amended and Restated License Agreement dated November 10, 2005 between Clear Channel
Identity, L.P. and Outdoor Management Services, Inc. (Incorporated by reference to Exhibit 10.6
to the Clear Channel Outdoor Holdings, Inc. Annual Report on Form 10-K for the year ended
December 31, 2005).

10.17* First Amendment to Amended and Restated License Agreement dated January 14, 2014 between
Clear Channel Identity, Inc. and Outdoor Management Services, Inc.

10.18§ Summary Description of 2012 Supplemental Incentive Plan (Incorporated by reference to
Exhibit 10.1 to the CC Media Holdings, Inc. Current Report on Form 8-K filed on February 23,
2012).

10.19§ Clear Channel Outdoor Holdings, Inc. 2005 Stock Incentive Plan, as amended and restated (the
“CCOH Stock Incentive Plan”) (Incorporated by reference to Exhibit 10.2 to the Clear Channel
Outdoor Holdings, Inc. Current Report on Form 8-K filed on April 30, 2007).

10.20§ First Form of Option Agreement under the CCOH Stock Incentive Plan (Incorporated by
reference to Exhibit 10.2 to the Clear Channel Outdoor Holdings, Inc. Registration Statement on
Form S-8 (File No. 333-130229) filed on December 9, 2005).

10.21§ Form of Option Agreement under the CCOH Stock Incentive Plan (approved February 21, 2011)
(Incorporated by reference to Exhibit 10.33 to the CC Media Holdings, Inc. Annual Report on
Form 10-K for the year ended December 31, 2011).

10.22§ Form of Restricted Stock Award Agreement under the CCOH Stock Incentive Plan
(Incorporated by reference to Exhibit 10.3 to the Clear Channel Outdoor Holdings, Inc.
Registration Statement on Form S-8 (File No. 333-130229) filed on December 9, 2005).

10.23§ Form of Restricted Stock Unit Award Agreement under the CCOH Stock Incentive Plan
(Incorporated by reference to Exhibit 10.16 to the Clear Channel Outdoor Holdings, Inc. Annual
Report on Form 10-K for the year ended December 31, 2010).

10.24§ Clear Channel Outdoor Holdings, Inc. 2012 Stock Incentive Plan (the “CCOH 2012 Stock
Incentive Plan”) (Incorporated by reference to Exhibit 99.1 to the Clear Channel Outdoor
Holdings, Inc. Registration Statement on Form S-8 (File No. 333-181514) filed on May 18,
2012).

10.25§ Clear Channel Outdoor Holdings, Inc. Amended and Restated 2006 Annual Incentive Plan
(Incorporated by reference to Appendix B to the Clear Channel Outdoor Holdings, Inc.
Definitive Proxy Statement on Schedule 14A for its 2012 Annual Meeting of Stockholders filed
on April 9, 2012).
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10.26§ Relocation Policy - Chief Executive Officer and Direct Reports (Guaranteed Purchase Offer)
(Incorporated by reference to Exhibit 10.1 to the Clear Channel Outdoor Holdings, Inc. Current
Report on Form 8-K filed on October 21, 2010).

10.27§ Relocation Policy - Chief Executive Officer and Direct Reports (Buyer Value Option)
(Incorporated by reference to Exhibit 10.2 to the Clear Channel Outdoor Holdings, Inc. Current
Report on Form 8-K filed on October 21, 2010).

10.28§ Relocation Policy - Function Head Direct Reports (Incorporated by reference to Exhibit 10.3 to
the Clear Channel Outdoor Holdings, Inc. Current Report on Form 8-K filed on October 21,
2010).

10.29§ Form of Independent Director Indemnification Agreement (Incorporated by reference to
Exhibit 10.1 to the Clear Channel Outdoor Holdings, Inc. Current Report on Form 8-K filed on
June 3, 2009).

10.30§ Form of Affiliate Director Indemnification Agreement (Incorporated by reference to Exhibit 10.2
to the Clear Channel Outdoor Holdings, Inc. Current Report on Form 8-K filed on June 3, 2009).

10.31§ Indemnification Agreement by and among Clear Channel Outdoor Holdings, Inc. and Robert W.
Pittman dated September 18, 2012 (Incorporated by reference to Exhibit 10.4 to the CC Media
Holdings, Inc. Quarterly Report on Form 10-Q for the quarter ended September 30, 2012).

10.32§ Indemnification Agreement by and among Clear Channel Outdoor Holdings, Inc. and Thomas
W. Casey dated September 5, 2012 (Incorporated by reference to Exhibit 10.5 to the CC Media
Holdings, Inc. Quarterly Report on Form 10-Q for the quarter ended September 30, 2012).

10.33§ Indemnification Agreement by and among Clear Channel Outdoor Holdings, Inc. and Robert H.
Walls, Jr. dated September 5, 2012 (Incorporated by reference to Exhibit 10.6 to the CC Media
Holdings, Inc. Quarterly Report on Form 10-Q for the quarter ended September 30, 2012).

10.34§ Employment Agreement, effective as of January 24, 2012, between C. William Eccleshare and
Clear Channel Outdoor Holdings, Inc. (Incorporated by reference to Exhibit 10.1 to the Clear
Channel Outdoor Holdings, Inc. Current Report on Form 8-K/A filed on July 27, 2012).

10.35§ Contract of Employment between Jonathan Bevan and Clear Channel Outdoor Ltd dated
October 30, 2009 (Incorporated by reference to Exhibit 10.1 to the Clear Channel Outdoor
Holdings, Inc. Current Report on Form 8-K filed on December 11, 2009).

10.36§
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Employment Agreement, dated as of October 2, 2011, between Robert Pittman and CC Media
Holdings, Inc. (Incorporated by reference to Exhibit 10.1 to the CC Media Holdings, Inc.
Quarterly Report on Form 10-Q for the quarter ended September 30, 2011).

10.37§ Amended and Restated Employment Agreement, dated as of January 13, 2014 between Robert
Pittman and CC Media Holdings, Inc. (Incorporated by reference to Exhibit 10.1 to the CC
Media Holdings, Inc. Current Report on Form 8-K filed on January 13, 2014).

10.38§ Employment Agreement by and between CC Media Holdings, Inc. and Richard J. Bressler, dated
July 29, 2013 (Incorporated by reference to Exhibit 10.1 to the CC Media Holdings, Inc. Current
Report on Form 8-K/A filed on August 2, 2013).

10.39§ Employment Agreement, dated as of December 15, 2009, between Tom Casey and Clear
Channel Communications, Inc. (Incorporated by reference to Exhibit 10.1 to the Clear Channel
Outdoor Holdings, Inc. Current Report on Form 8-K filed on January 5, 2010).

10.40§ Severance Agreement and General Release by and between Clear Channel Communications, Inc.
and Thomas W. Casey, dated September 11, 2013 (Incorporated by reference to Exhibit 10.1 to
the CC Media Holdings, Inc. Current Report on Form 8-K filed on September 13, 2013).

10.41§ Employment Agreement, dated as of January 1, 2010, between Robert H. Walls, Jr., and Clear
Channel Management Services, Inc. (Incorporated by reference to Exhibit 10.1 to the Clear
Channel Outdoor Holdings, Inc. Current Report on Form 8-K filed on January 5, 2010).

10.42§ Employment Agreement, effective as of January 1, 2013, between Clear Channel Outdoor, Inc.
and Suzanne M. Grimes (Incorporated by reference to Exhibit 10.42 to the Clear Channel
Outdoor Holdings, Inc. Annual Report on Form 10-K for the year ended December 31, 2012).

10.43§ Form of Stock Option Agreement under the CCOH Stock Incentive Plan, dated September 17,
2009, between C. William Eccleshare and Clear Channel Outdoor Holdings, Inc. (Incorporated
by reference to Exhibit 10.34 to the Clear Channel Outdoor Holdings, Inc. Annual Report on
Form 10-K for the year ended December 31, 2010).

10.44§ Form of Amended and Restated Stock Option Agreement under the CCOH Stock Incentive Plan,
dated as of August 11, 2011, between C. William Eccleshare and Clear Channel Outdoor
Holdings, Inc. (Incorporated by reference to Exhibit 10.1 to the Clear Channel Outdoor
Holdings, Inc. Current Report on Form 8-K filed on August 12, 2011).

10.45§ Form of Stock Option Agreement under the CCOH Stock Incentive Plan, dated December 13,
2010, between C. William Eccleshare and Clear Channel Outdoor Holdings, Inc. (Incorporated
by reference to Exhibit 10.35 to the Clear Channel Outdoor Holdings, Inc. Annual Report on
Form 10-K for the year ended December 31, 2010).
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10.46§ Form of Restricted Stock Unit Agreement under the CCOH Stock Incentive Plan, dated
December 20, 2010, between C. William Eccleshare and Clear Channel Outdoor Holdings, Inc.
(Incorporated by reference to Exhibit 10.36 to the Clear Channel Outdoor Holdings, Inc. Annual
Report on Form 10-K for the year ended December 31, 2010).

10.47§ Form of Restricted Stock Unit Agreement under the CCOH Stock Incentive Plan, dated
March 26, 2012, between Robert H. Walls, Jr. and Clear Channel Outdoor Holdings, Inc.
(Incorporated by reference to Exhibit 10.3 to the CC Media Holdings, Inc. Quarterly Report on
Form 10-Q for the quarter ended March 31, 2012).

10.48§ Form of Restricted Stock Unit Agreement under the CCOH Stock Incentive Plan, dated May 10,
2012, between Thomas W. Casey and Clear Channel Outdoor Holdings, Inc. (Incorporated by
reference to Exhibit 10.49 to the Clear Channel Worldwide Holdings, Inc. Registration
Statement on Form S-4 (File No. 333-182265) filed on June 21, 2012).

10.49§ Form of Restricted Stock Unit Agreement under the CCOH 2012 Stock Incentive Plan, dated
July 26, 2012, between C. William Eccleshare and Clear Channel Outdoor Holdings, Inc.
(Incorporated by reference to Exhibit 10.2 to the Clear Channel Outdoor Holdings, Inc. Current
Report on Form 8-K/A filed on July 27, 2012).

10.50§ Form of Restricted Stock Unit Agreement under the CCOH 2012 Stock Incentive Plan, dated
January 1, 2013, between Suzanne M. Grimes and Clear Channel Outdoor Holdings, Inc.
(Incorporated by reference to Exhibit 10.50 to the Clear Channel Outdoor Holdings, Inc. Annual
Report on Form 10-K for the year ended December 31, 2012).

10.51§ Form of Stock Option Agreement under the CCOH 2012 Stock Incentive Plan, dated April 10,
2013, between Clear Channel Outdoor Holdings, Inc. and each of Jonathan D. Bevan, Suzanne
M. Grimes and Franklin G. Sisson, Jr. (Incorporated by reference to Exhibit 10.1 to the Clear
Channel Outdoor Holdings, Inc. Quarterly Report on Form 10-Q for the quarter ended June 30,
2012).

10.52§ Form of Restricted Stock Award Agreement under the CCOH 2012 Stock Incentive Plan, dated
April 10, 2013, between Franklin G. Sisson, Jr. and Clear Channel Outdoor Holdings, Inc.
(Incorporated by reference to Exhibit 10.2 to the Clear Channel Outdoor Holdings, Inc.
Quarterly Report on Form 10-Q for the quarter ended June 30, 2012).

10.53§ Form of Restricted Stock Unit Award Agreement under the CCOH 2012 Stock Incentive Plan,
dated April 10, 2013, between Jonathan D. Bevan and Clear Channel Outdoor Holdings, Inc.
(Incorporated by reference to Exhibit 10.3 to the Clear Channel Outdoor Holdings, Inc.
Quarterly Report on Form 10-Q for the quarter ended June 30, 2012).

10.54§
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Restricted Stock Award Agreement under the CCOH 2012 Stock Incentive Plan, dated January
13, 2014, between Robert W. Pittman and Clear Channel Outdoor Holdings, Inc. (Incorporated
by reference to Exhibit D of Exhibit 10.1 to the CC Media Holdings, Inc. Current Report on
Form 8-K filed on January 13, 2014).

10.55§ Stipulation of Settlement, dated as of July 8, 2013, among legal counsel for Clear Channel
Communications, Inc. and the other named defendants, the special litigation committee of the
board of directors of Clear Channel Outdoor Holdings, Inc. and the plaintiffs (Incorporated by
reference to Exhibit 10.1 to the Clear Channel Outdoor Holdings, Inc. Current Report on Form
8-K filed on July 9, 2013).

11* Statement re: Computation of Per Share Earnings (Loss).

21* Subsidiaries.

23* Consent of Ernst & Young LLP.

24* Power of Attorney (included on signature page).

31.1* Certification Pursuant to Rules 13a-14(a) and 15d-14(a) under the Securities Exchange Act of
1934, as Adopted Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

31.2* Certification Pursuant to Rules 13a-14(a) and 15d-14(a) under the Securities Exchange Act of
1934, as Adopted Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

32.1** Certification Pursuant to 18 U.S.C. Section 1350, as Adopted Pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002.

32.2** Certification Pursuant to 18 U.S.C. Section 1350, as Adopted Pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002.

101* Interactive Data Files.
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_________________

*              Filed herewith.

**           This exhibit is furnished herewith and shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, or otherwise subject to the liability of that section, and shall not be deemed to be incorporated
by reference into any filing under the Securities Act of 1933 or the Securities Exchange Act of 1934.

§              A management contract or compensatory plan or arrangement required to be filed as an exhibit pursuant to
Item 601 of Regulation S-K.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized, on February 20, 2014.

CLEAR CHANNEL OUTDOOR HOLDINGS, INC.

By: /s/ c. William Eccleshare

        C. William Eccleshare

        Chief Executive Officer

Power of Attorney

Each person whose signature appears below authorizes C. William Eccleshare, Richard J. Bressler and Scott D.
Hamilton, or any one of them, each of whom may act without joinder of the others, to execute in the name of each
such person who is then an officer or director of the Registrant and to file any amendments to this Annual Report on
Form 10-K necessary or advisable to enable the Registrant to comply with the Securities Exchange Act of 1934, as
amended, and any rules, regulations and requirements of the Securities and Exchange Commission in respect thereof,
which amendments may make such changes in such report as such attorney-in-fact may deem appropriate.

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed by the following
persons on behalf of the Registrant and in the capacities and on the dates indicated.

Name Title Date
/s/ C. William Eccleshare Chief Executive Officer (Principal Executive Officer) February 20,

2014
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C. William Eccleshare

/s/ Richard J. Bressler

Richard J. Bressler

Chief Financial Officer (Principal Financial Officer)
February 20,
2014

/s/ Scott D. Hamilton

Scott D. Hamilton
Senior Vice President, Chief Accounting Officer (Principal
Accounting Officer) and Assistant Secretary

February 20,
2014

/s/ Robert W. Pittman

Robert W. Pittman

Executive Chairman and Director
February 20,
2014

/s/ Blair E. Hendrix

Blair E. Hendrix

Director
February 20,
2014

/s/ Douglas L. Jacobs

Douglas L. Jacobs

Director
February 20,
2014

/s/ Daniel G. Jones

Daniel G. Jones

Director
February 20,
2014

/s/ Vicente Piedrahita

Vicente Piedrahita

Director
February 20,
2014

/s/ Thomas R. Shepherd

Thomas R. Shepherd

Director
February 20,
2014

/s/ Christopher M. Temple

Christopher M. Temple

Director
February 20,
2014

/s/ Dale W. Tremblay

Dale W. Tremblay

Director
February 20,
2014

/s/ Scott R. Wells

Scott R. Wells

Director
February 20,
2014
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