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included in this filing. It is contained in Appendix B to the Proxy Statement mailed to our shareholders beginning
on March 15, 2007.
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HOW TO VOTE

Most shareholders have a choice of voting on the Internet, by telephone, or by mail using a traditional proxy
card. Please refer to the proxy card or other voting instructions included with these proxy materials for information

on the voting methods available to you. If you vote by telephone or on the Internet, you do not need to
return your proxy card.

ANNUAL MEETING ADMISSION

Either an admission ticket or proof of ownership of Pfizer stock, as well as a form of personal photo
identification, must be presented in order to be admitted to the Annual Meeting. If you are a shareholder of record,
your admission ticket is attached to your proxy card. If your shares are held in the name of a bank, broker or other
holder of record, you must bring a brokerage statement or other proof of ownership with you to the Meeting, or you
may request an admission ticket in advance. Please see the response to the question [JDo | need a ticket to attend
the Annual Meeting?[] for further details.

REDUCE PRINTING AND MAILING COSTS

If you share the same last name with other shareholders living in your household, you may receive only one
copy of our Proxy Statement and 2006 Financial Report, Peer Group Performance Graph and the 2006 Annual
Review. Please see the response to the question JWhat is [Jhouseholding[] and how does it affect me?[] for more
information on this important shareholder program.

Shareholders may help us to reduce printing and mailing costs further by opting to receive future proxy
materials by e-mail. Please see the response to the question [JCan | access the Notice of Annual Meeting, Proxy
Statement and 2006 Financial Report and accompanying documents on the Internet?] for more information on
electronic delivery of proxy materials.
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PFIZER INC.
235 East 42nd Street
New York, NY 10017

NOTICE OF ANNUAL MEETING OF SHAREHOLDERS

TIME AND DATE 8:30 a.m., Eastern Daylight Time on Thursday, April 26, 2007.

PLACE South Bend Marriott
123 N St. Joseph Street
South Bend, Indiana 46601

WEBCAST A Webcast of our Annual Meeting will be available on our Website at
www.pfizer.com starting at 8:30 a.m., Eastern Daylight Time on April 26,
2007. An archived copy of the Webcast also will be available on our
Website through the first week of May. Information included on our
Website, other than our Proxy Statement and form of proxy, is not a
part of the proxy soliciting material.

ITEMS OF BUSINESS d0 elect 12 members of the Board of Directors, each for a term of one
year.

do ratify the appointment of KPMG LLP as our independent registered
public accounting firm for the 2007 fiscal year.

do consider 4 shareholder proposals, if presented at the Meeting. See
Table of Contents for a list of the [J[Shareholder Proposals.[]

do transact such other business as may properly come before the
Meeting and any adjournment or postponement.

RECORD DATE. You can vote if you are a shareholder of record on March 1, 2007.

ANNUAL REPORT Our annual report to shareholders consists of the 2006 Annual Review,
the 2006 Financial Report and the Peer Group Performance Graph. The
2006 Annual Review is enclosed with these materials as a separate
booklet. The 2006 Financial Report is contained in Appendix A to this
Proxy Statement. The Peer Group Performance Graph is contained in
Appendix B to this Proxy Statement. These documents are not a part of
the proxy solicitation materials. They may also be accessed through our
Website at www.pfizer.com.

PROXY VOTING It is important that your shares be represented and voted at the
Meeting. You can vote your shares by completing and returning your
proxy card or by voting on the Internet or by telephone. See details
under the heading JHow do | vote?[].

Margaret M. Foran
Senior Vice President-Corporate Governance,
March 15, 2007 Associate General Counsel and Corporate Secretary
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Pfizer Inc.
235 East 42nd Street
New York, New York 10017

PROXY STATEMENT

Questions and Answers About the Annual Meeting and Voting
Why did | receive these proxy materials?

We are providing these proxy materials in connection with the solicitation by the Board of Directors of Pfizer Inc.
(OPfizer,[ the OCompany,[] Owe,[] Jus[ or Jour(]), a Delaware corporation, of proxies to be voted at our 2007 Annual Meetinc
Shareholders and at any adjournment or postponement.

You are invited to attend our Annual Meeting of Shareholders on April 26, 2007, beginning at 8:30 a.m., Eastern
Daylight Time. The Meeting will be held at South Bend Marriott Hotel. See the inside back cover of this Proxy
Statement for directions.

Shareholders will be admitted to the Annual Meeting beginning at 8:00 a.m., Eastern Daylight Time. Seating will
be limited.

The South Bend Marriott is accessible to disabled persons and, upon request, we will provide wireless headsets
for hearing amplification. Sign interpretation also will be provided upon request. Please mail your request to the
address noted below in response to the question [JDo | need an admission ticket to attend the Annual Meeting?[]

This Notice of Annual Meeting, Proxy Statement, form of proxy and voting instructions are being mailed starting
March 15, 2007.

Do | need a ticket to attend the Annual Meeting?

You will need an admission ticket or proof of ownership to enter the Meeting. An admission ticket is attached to
your proxy card if you hold shares directly in your name as a shareholder of record. If you plan to attend the
Annual Meeting, please vote your proxy but keep the admission ticket and bring it with you to the Annual Meeting.

If your shares are held beneficially in the name of a bank, broker or other holder of record and you plan to
attend the Meeting, you must present proof of your ownership of Pfizer stock, such as a bank or brokerage account
statement, to be admitted to the Meeting. If you would rather have an admission ticket, you can obtain one in
advance by mailing a written request, along with proof of your ownership of Pfizer stock, to:

Pfizer Shareholder Services
235 East 42nd Street, 19th Floor
New York, NY 10017

Shareholders also must present a form of personal photo identification in order to be admitted to the Meeting.

No cameras, recording equipment, electronic devices, large bags, briefcases or packages will be
permitted in the Meeting.

Will the Annual Meeting be webcast?

Our Annual Meeting also will be webcast on April 26, 2007. You are invited to visit www.pfizer.com at 8:30 a.m.,
Eastern Daylight Time, on April 26, 2007, to access the Webcast of the Meeting. Registration for the Webcast is
required. Pre-registration will be available beginning on April 21, 2007. An archived copy of the Webcast also will
be available on our Website through the first week of May.

10
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Who is entitled to vote at the Annual Meeting?

Holders of Pfizer common stock at the close of business on March 1, 2007, are entitled to receive this Notice
and to vote their shares at the Annual Meeting. As of that date, there were 7,076,827,412 shares of common stock
outstanding and entitled to vote. In addition, shares of the Company[]s Preferred Stock having votes equivalent to
8,343,881 shares of common stock were held by one of the Company[Js employee benefit plan trusts. Each share of
common stock is entitled to one vote on each matter properly brought before the Meeting.

1

11
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What is the difference between holding shares as a shareholder of record and as a beneficial owner?

If your shares are registered directly in your name with Pfizer[Js transfer agent, Computershare Trust Company,
N.A., you are considered, with respect to those shares, the [Jshareholder of record.[] The Notice of Annual Meeting,
Proxy Statement, 2006 Financial Report, proxy card and accompanying documents have been sent directly to you
by Pfizer.

If your shares are held in a stock brokerage account or by a bank or other holder of record, you are considered
the [Jbeneficial owner[] of shares held in street name. The Notice of Annual Meeting, Proxy Statement, 2006 Financial
Report, proxy card and accompanying documents have been forwarded to you by your broker, bank or other holder
of record who is considered, with respect to those shares, the shareholder of record. As the beneficial owner, you
have the right to direct your broker, bank or other holder of record on how to vote your shares by using the voting
instruction card included in the mailing or by following their instructions for voting by telephone or on the Internet.

How do | vote?
You may vote using any of the following methods:
[ By Mail

Be sure to complete, sign and date the proxy card or voting instruction card and return it in the prepaid
envelope. If you are a shareholder of record and you return your signed proxy card but do not indicate your voting
preferences, the persons named in the proxy card will vote the shares represented by that proxy as recommended
by the Board of Directors.

If you are a shareholder of record, and the prepaid envelope is missing, please mail your completed proxy card
to Pfizer Inc., c/o Proxy Services, Computershare, PO Box 43101, Providence, RI 02940.

[ By telephone or on the Internet

The telephone and Internet voting procedures established by Pfizer for shareholders of record are designed to
authenticate your identity, to allow you to give your voting instructions and to confirm that those instructions have
been properly recorded.

You can vote by calling the toll-free telephone number on your proxy card. Please have your proxy card in hand
when you call. Easy-to-follow voice prompts allow you to vote your shares and confirm that your instructions have

been properly recorded. If you are located outside the U.S., Puerto Rico and Canada, see your proxy card
for additional instructions.

The Website for Internet voting is www.investorvote.com/pfe. Please have your proxy card handy when you go
online. As with telephone voting, you can confirm that your instructions have been properly recorded. If you vote
on the Internet, you also can request electronic delivery of future proxy materials.

Telephone and Internet voting facilities for shareholders of record will be available 24 hours a day, and will close
at 11:59 p.m. Eastern Daylight Time on April 25, 2007.

The availability of telephone and Internet voting for beneficial owners will depend on the voting processes of
your broker, bank or other holder of record. Therefore, we recommend that you follow the voting instructions in the
materials you receive.

If you vote by telephone or on the Internet, you do not have to return your proxy card or voting instruction card.

[_Ih person at the Annual Meeting

12
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All shareholders may vote in person at the Annual Meeting. You may also be represented by another person at
the Meeting by executing a proper proxy designating that person. If you are a beneficial owner of shares, you must

obtain a legal proxy from your broker, bank or other holder of record and present it to the inspectors of election
with your ballot to be able to vote at the Meeting.

Your vote is important. You can save us the expense of a second mailing by voting promptly.

2
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What can | do if | change my mind after | vote my shares?
If you are a shareholder of record, you can revoke your proxy before it is exercised by:

e written notice to the Secretary of the Company;

® timely delivery of a valid, later-dated proxy or a later-dated vote by telephone or on the Internet; or

e voting by ballot at the Annual Meeting.

If you are a beneficial owner of shares, you may submit new voting instructions by contacting your bank, broker
or other holder of record. You may also vote in person at the Annual Meeting if you obtain a legal proxy as
described in the answer to the previous question.

All shares that have been properly voted and not revoked will be voted at the Annual Meeting.

What shares are included on the proxy card?

If you are a shareholder of record you will receive only one proxy card for all the shares you hold:

e in certificate form

e in book-entry form

® in book-entry form in the Pfizer Shareholder Investment Program

and if you are a Pfizer employee:

e in the Pfizer Savings Plan
e in the Pharmacia Savings Plan

e in the Pfizer Inc. Employee Benefit Trust.

If you are a U.S. Pfizer employee who currently has outstanding stock options, you are entitled to give voting
instructions on a portion of the shares held in the Pfizer Inc. Employee Benefit Trust (the Trust). Your proxy card
will serve as a voting instruction card for the trustee.

If you do not vote your shares or specify your voting instructions on your proxy card, the administrators of the
Pfizer Savings Plan and of the Pharmacia Savings Plan (collectively, the Plans) or the trustee of the Trust will vote
your shares in the same proportion as the shares for which voting instructions have been received. To allow
sufficient time for voting by the trustee of the Trust and the administrators of the Plans, your voting
instructions must be received by April 23, 2007.

If you hold Pfizer shares through any other Company plan, you will receive voting instructions from that plans
administrator.

If you are a beneficial owner, you will receive voting instructions, and information regarding consolidation of
your vote, from your bank, broker or other holder of record.

What is [hbuseholding [(dnd how does it affect me?

We have adopted a procedure approved by the Securities and Exchange Commission (OSEC[]) called Jhouseholding.[]
Under this procedure, shareholders of record who have the same address and last name and do not participate in
electronic delivery of proxy materials will receive only one copy of our Notice of Annual Meeting, Proxy Statement,
Financial Report and accompanying documents, unless one or more of these shareholders notifies us that they

14
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wish to continue receiving individual copies. This procedure will reduce our printing costs and postage fees.

Shareholders who participate in householding will continue to receive separate proxy cards. Also, householding
will not in any way affect dividend check mailings.

If you are eligible for householding, but you and other shareholders of record with whom you share an address
currently receive multiple copies of the Notice of Annual Meeting, Proxy Statement and accompanying documents,
or if you hold stock in more than one account, and in either case you wish to receive only a single copy of each of
these documents for your household, please contact our transfer agent, Computershare Trust Company, N.A. (in
writing: 250 Royall Street, Canton, MA 02021; by telephone: in the U.S., Puerto Rico and Canada, 1-800-733-9393;
outside the U.S., Puerto Rico and Canada, 1-781-575-4591).

3
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If you participate in householding and wish to receive a separate copy of this Notice of Annual Meeting, Proxy
Statement and the accompanying documents, or if you do not wish to participate in householding and prefer to
receive separate copies of these documents in the future, please contact Computershare as indicated above.

Beneficial owners can request information about householding from their banks, brokers or other holders of
record.

Is there a list of shareholders entitled to vote at the Annual Meeting?

The names of shareholders of record entitled to vote at the Annual Meeting will be available at the Annual
Meeting and for ten days prior to the Meeting for any purpose germane to the meeting, between the hours of 8:45
a.m. and 4:30 p.m., at our principal executive offices at 235 East 42nd Street, New York, New York, by contacting
the Secretary of the Company.

What are the voting requirements to elect the Directors and to approve each of the proposals
discussed in this Proxy Statement?

Discretionary

Vote Voting
Proposal Required Allowed?
Election of Directors Plurality Yes
Ratification of KPMG Majority Yes
Shareholder Proposals Majority No

The presence of the holders of a majority of the outstanding shares of common stock entitled to vote at the
Annual Meeting, present in person or represented by proxy, is necessary to constitute a quorum. Abstentions and
(broker non-votes[] are counted as present and entitled to vote for purposes of determining a quorum. A [Jbroker
non-vote[] occurs when a bank, broker or other holder of record holding shares for a beneficial owner does not vote
on a particular proposal because that holder does not have discretionary voting power for that particular item and
has not received instructions from the beneficial owner.

If you are a beneficial owner, your bank, broker or other holder of record is permitted to vote your shares on the
election of Directors and the ratification of KPMG LLP as our independent registered public accounting firm, even if
the record holder does not receive voting instructions from you. The record holder may not vote on any of the
shareholder proposals absent instructions from you. Without your voting instructions, a broker non-vote will occur.

[CEBlection of Directors

A plurality of the votes cast is required for the election of Directors. This means that the Director nominee with
the most votes for a particular slot is elected for that slot. You may vote [Jfor[] or Jwithheld[] with respect to the election
of directors. Only votes [Jfor[] or Jwithheld[] are counted in determining whether a plurality has been cast in favor of a
Director. Abstentions are not counted for purposes of the election of Directors.

0 Majority Vote Policy

Our Corporate Governance Principles, which appear later in this Proxy Statement, set forth our procedures if a
director-nominee is elected, but receives a majority of Jwithheld[] votes. In an uncontested election, any nominee for
Director who receives a greater number of votes [Jwithheld[] from his or her election than votes [Ifor[] such election is
required to tender his or her resignation following certification of the shareholder vote.

The Corporate Governance Committee is required to make recommendations to the Board with respect to any
such letter of resignation. The Board is required to take action with respect to this recommendation and to disclose
their decision-making process. Full details of this Policy are set out in our Corporate Governance Principles and

16
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under [Jitem 1[JElection of Directors.[]
[_Ratification of KPMG

Under the Company[]s By-laws, the votes cast [Jfor[] must exceed the votes cast [Jagainst[] to approve the ratification
of KPMG LLP as our independent registered public accounting firm. Abstentions and, if applicable, broker
non-votes, are not counted as votes [Jfor[] or [Jagainst[] these proposals.

4
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[Shareholder Proposals

The votes cast [Jfor[] must exceed the votes cast [Jagainst[] each of the shareholder proposals. Abstentions and, if
applicable, broker non-votes, are not counted as votes [Jfor[] or [Jagainst[] these proposals.

Could other matters be decided at the Annual Meeting?

At the date this Proxy Statement went to press, we did not know of any matters to be raised at the Annual
Meeting other than those referred to in this Proxy Statement.

If you have returned your signed and completed proxy card and other matters are properly presented at the
Annual Meeting for consideration, the Proxy Committee appointed by the Board of Directors (the persons named in
your proxy card if you are a shareholder of record) will have the discretion to vote on those matters for you.

Can | access the Notice of Annual Meeting, Proxy Statement, 2006 Financial Report and accompanying
documents on the Internet?

The Notice of Annual Meeting, Proxy Statement, 2006 Financial Report, Peer Group Performance Graph and the
2006 Annual Review, are available on our Website at www.pfizer.com. Instead of receiving future copies of our
Proxy Statement and Annual Report materials by mail, most shareholders can elect to receive an e-mail that will
provide electronic links to them. Opting to receive your proxy materials online will save us the cost of producing
and mailing documents to your home or business, and also will give you an electronic link to the proxy voting site.

Shareholders of Record: If you vote on the Internet at www.investorvote.com/pfe, simply follow the prompts for
enrolling in the electronic proxy delivery service. You also may enroll in the electronic proxy delivery service at any
time in the future by going directly to www.computershare.com/us/ecomms and following the enrollment
instructions.

Beneficial Owners: If you hold your shares in a brokerage account, you also may have the opportunity to receive
copies of these documents electronically. Please check the information provided in the proxy materials mailed to
you by your bank or other holder of record regarding the availability of this service.

Who will pay for the cost of this proxy solicitation?

We will pay the cost of soliciting proxies. Proxies may be solicited on our behalf by Directors, officers or
employees in person or by telephone, electronic transmission and facsimile transmission. We have hired Morrow &
Co. to distribute and solicit proxies. We will pay Morrow & Co. a fee of $35,000, plus reasonable expenses, for
these services.

Who will count the vote?

Representatives of our transfer agent, Computershare Trust Company, N.A., will tabulate the votes and act as
inspectors of election.

18
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GOVERNANCE OF THE COMPANY

Our Corporate Governance Principles
Role and Composition of the Board of Directors

1. General. The Board of Directors, which is elected by the shareholders, is the ultimate decision-making body
of the Company except with respect to those matters reserved to the shareholders. It selects the senior
management team, which is charged with the conduct of the Company[Js business. Having selected the senior
management team, the Board acts as an advisor and counselor to senior management and ultimately monitors its
performance.

2. Succession Planning. The Board also plans for succession to the position of Chairman of the Board and
Chief Executive Officer as well as certain other senior management positions. To assist the Board, the Chairman
and CEO annually provides the Board with an assessment of senior managers and of their potential to succeed him
or her. He or she also provides the Board with an assessment of persons considered potential successors to certain
senior management positions.

3. Chairman and CEO. It is the policy of the Company that the positions of Chairman of the Board and Chief
Executive Officer be held by the same person, except in unusual circumstances. This combination has served the
Company well over a great many years. The function of the Board in monitoring the performance of the senior
management of the Company is fulfilled by the presence of outside Directors of stature who have a substantive
knowledge of the business.

4. Director Independence. It is the policy of the Company that the Board consist of a majority of independent
Directors. The Corporate Governance Committee of the Board has established Director Qualification Standards to
assist it in determining director independence, which either meet or exceed the independence requirements of the
New York Stock Exchange ([JNYSE[]) corporate governance listing standards. The Board will consider all relevant facts
and circumstances in making an independence determination, and not merely from the standpoint of the Director,
but also from that of persons or organizations with which the director has an affiliation.

5. Board Size. It is the policy of the Company that the number of Directors not exceed a number that can
function efficiently as a body. The Corporate Governance Committee considers and makes recommendations to the
Board concerning the appropriate size and needs of the Board. The Corporate Governance Committee considers
candidates to fill new positions created by expansion and vacancies that occur by resignation, by retirement or for
any other reason.

6. Selection Criteria. Candidates are selected for, among other things, their integrity, independence, diversity
of experience, leadership and their ability to exercise sound judgment. Scientific expertise, prior government
service and experience at policy-making levels involving issues affecting business, government, education,
technology, as well as areas relevant to the Company[Js global business are among the most significant criteria.
Final approval of a candidate is determined by the full Board.

7. Voting for Directors. In an uncontested election, any nominee for Director who receives a greater number
of votes [Jwithheld[] from his or her election than votes [Jfor[] such election (a [JMajority Withheld Vote[]) shall promptly
tender his or her resignation following certification of the shareholder vote.

6
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The Corporate Governance Committee shall promptly consider the resignation offer and a range of possible
responses based on the circumstances that led to the Majority Withheld Vote, if known, and make a
recommendation to the Board. The Board will act on the Corporate Governance Committee[]s recommendation
within 90 days following certification of the shareholder vote.

Thereafter, the board will promptly disclose its decision-making process and decision regarding whether to
accept the Director{Js resignation offer (or the reason(s) for rejecting the resignation offer, if applicable) in a Form
8-K furnished to the Securities and Exchange Commission.

Any Director who tenders his or her resignation pursuant to this provision shall not participate in the Corporate
Governance Committee recommendation or Board action regarding whether to accept the resignation offer.

However, if each member of the Corporate Governance Committee received a Majority Withheld Vote at the
same election, then the independent Directors who did not receive a Majority Withheld Vote shall appoint a
committee amongst themselves to consider the resignation offers and recommend to the Board whether to accept
them.

However, if the only Directors who did not receive a Majority Withheld Vote in the same election constitute
three or fewer Directors, all Directors may participate in the action regarding whether to accept the resignation
offers.

8. Director Service on Other Public Boards. Ordinarily, Directors should not serve on more than four other
boards of public companies in addition to the Company[Js Board. Current positions in excess of these limits may be
maintained unless the Board of Directors determines that doing so would impair the Director[]s service on the
Company[Js Board.

9. Former CEO as Director. Effective 2001, upon retirement from