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000 A000000 03/31/2012
000 C000000 1299393
000 D0O0O0OO0OO N
000 E0O00000 NF
000 F0O00000
000 GO0000O
000 HO00000
000 I000000
000 J000000
001 A000000 WESTERN ASSET VARIABLE RATE STRATEGIC FUND
001 BOOOOOO 811-21609
001 C000000 8887770102
002 A000000 620 EIGHTH AVENUE, 49TH FLOOR
002 BOOOO0OO NEW YORK
002 C000000 NY
002 D0O1000O0O 10018
003 000000 N

Doy 22

004 000000 N
005 000000 N
006 000000 N
007 A000000 N

007 BOOOOOO O
007 C010100 1
008 A000001 LEGG MASON PARTNERS FUND ADVISOR, LLC
008 BOO0O0OO1 A
008 C000001 801-66785
008 D010001 NEW YORK
008 D020001 NY
008 D030001 10018
008 A000002 WESTERN ASSET MANAGEMENT COMPANY
008 B0O0O0O0O0OZ2 s
008 C000002 801-08162
008 D010002 PASADENA
008 D020002 CA
008 D030002 91101
008 A000003 WESTERN ASSET MGT. CO. LTD.
008 B0OO0O0O0O3 s
008 C000003 801-00000
008 D010003 LONDON
008 D050003 ENGLAND
008 D060003 EC2A2EN
008 A000004 WESTERN ASSET MANAGEMENT COMPANY PTE. LTD.
008 B0O0O0O0O04 s
008 C000004 801-67298
008 D010004 SINGAPORE
008 D050004 SINGAPORE
008 D060004 049145
012 A000001 AMERICAN STOCK TRANSFER & TRUST COMPANY
012 BO0O0O0O0O1 84-00416
012 C010001 NEW YORK
012 C020001 NY
PAGE 2
012 C030001 10038
013 A000001 KPMG LLP
013 B010001 NEW YORK
013 B020001 NY
013 B030001 10154
014 A000001 CARNES CAPITAL CORPORATION
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014 BO0O0O001 8-33443

014 A000002 LEGG MASON INVESTOR SERVICES, LLC
014 B0O00O002 8-53089

014 A000003 PERMAL (HONG KONG) LIMITED

014 B0O0O0O0O0O3 8-00000

014 A000004 ROYCE FUND SERVICES, INC.

014 B0O0O0O004 8-28663

015 A000001 STATE STREET BANK AND TRUST COMPANY
015 B0O0O0O0OO1 C

015 C010001 BOSTON

015 C020001 MA

015 C030001 02111

015 E010001 X

018 000000 Y

019 A000000 Y

019 BO0O0O0O0OO 161

019 C000000 LEGGMASONF

020 A000001 JPMORGAN CHASE & CO.

020 BO0O0O001 13-3224016

020 C000001 3

021 000000 3

022 A000001 STATE STREET BANK AND TRUST CO.
022 B0O00O0O01 04-1867445

022 C000001 556936

022 D0O00001 0

022 A000002 DEUTSCHE BANK SECURITIES, INC.
022 B000002 13-2730828

022 C000002 306

022 D000002 25542

022 A000003 MORGAN STANLEY

022 B0O00O0O03 13-2655998

022 C000003 10580

022 D000003 10257

022 A000004 BARCLAYS CAPITAL INC.

022 B0O00004 06-1031656

022 C000004 3191

022 D000004 2887

022 A000005 GOLDMAN SACHS & CO.

022 B0O0O0O0O0O5 13-5108880

022 C000005 2635

022 D0O00O0O0S 2625

022 A000006 CREDIT SUISSE SECURITIES (USA) LLC
022 B000O006 05-0546650

022 C000006 1241
022 D000006 1947
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022 A000007 NOMURA SECURITIES INTERNATIONAL, INC.
022 B0O0O0007 13-2642206

022 C000007 0

022 D0O000O07 2000

022 A000008 JPMORGAN CHASE & CO.

022 B0O00008 13-3224016

022 C000008 380

022 D0000O08 1100

022 A000009 MERRILL LYNCH, PIERCE, FENNER & SMITH, INC.
022 B0O00O009 13-5674085

022 C000009 385

022 D0O00O00S 1026

022 A000010 CITIGROUP GLOBAL MARKETS INC.

022 B0O00O010 11-2418191

022 C000010 534

022 D000010 295
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023 C000000 576864

023 D0O00O0O0O 51917

024 000000 Y

025 A000001 MORGAN STANLEY

025 B0O00O001 13-2655998

025 C000001 D

025 D0O00001 2599

025 A000002 CITIGROUP GLOBAL MARKETS INC.

025 B000002 11-2418191

025 C000002 D

025 D000002 1892

025 A000003 JPMORGAN CHASE & CO.

025 B0O00003 13-3224016

025 C000003 D

025 D000003 925

025 A000004 GOLDMAN, SACHS & CO.

025 B0O00O004 13-5108880

025 C000004 D

025 D000004 717

025 A000005 MERRILL LYNCH, PIERCE, FENNER & SMITH, INC.

025 B0O0O0O0O05 13-5674085

025 C000005 D

025 D0O000O0S 500

025 AQ000006 DEUTSCHE BANK SECURITIES, INC.

025 B0O00O006 13-2730828

025 C000006 D

025 D000006 299

025 A000007 BARCLAYS CAPITAL INC.

025 B0O00O007 06-1031656

025 C000007 D

025 D0O00007 215

026 A000000

026 B0O000OO

026 C000000

026 D0O0O0O0OO
PAGE

026 E000000

026 F000000

026 G010000

026 G020000

026 HO00000

027 000000

028 A010000

028 A020000

028 A030000

028 A040000

028 B01000O

028 B020000

028 B030000

028 B040000

028 C010000

028 C020000

028 C030000

028 C040000

028 D01000O

028 D020000

028 D030000

028 D040000

028 E010000

028 E020000

028 E030000

028 E040000

ZzZ2zZ2zs>~<K2<K2

loNeolNeoNeNeolNoNoNeoNoNoNeoNoNoNoNeoNoNoNoNeoNol
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028 F010000
028 F020000
028 F030000
028 F040000
028 G010000
028 G020000
028 G030000
028 G040000
028 HO000000
030 A000000 0
030 BO0O0O0OOO 0.00
030 C000000 0.00
031 A000000
031 B0O0O0O0OOO
032 000000
033 000000
035 000000
036 B0000OO
038 000000
042 A000000
042 B0O000OO
042 C000000
042 D0O00O0OO
042 E000000
042 F000000
PAGE 5
042 G00000O
042 HO00000 0
043 000000 0
044 000000 0
045 000000 Y
046 000000
047 000000 Y
048 000000 0.750
048 A010000 0
048 A020000 0.000
048 B01000O 0
048 B020000 0.000
048 C010000 0
048 C020000 0.000
048 D01000O 0
048 D020000 0.000
048 E010000 0
048 E020000 0.000
048 F010000 0
048 F020000 0.000
048 G010000 0
048 G020000 0.000
048 H010000 0
048 H020000 0.000
048 1010000 0
048 1020000 0.000
048 J010000 0
048 J020000 0.000
048 K010000 0
048 K020000 0.000
049 000000
050 000000
051 000000
052 000000
053 A000000
054 A000000

O O O O O O O o o

O O O O o o o

O O O O O o
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054 B0O0O0O0OO
054 C000000
054 D0O0O0O0OO
054 E000000
054 F000000
054 G000000
054 HO00000
054 1000000
054 J000000
054 K000000
054 L0O0O0O0OO
054 M000000
054 NOOOOOO
054 0000000
055 AQ00000

PAGE
055 B0000OO
056 000000
057 000000
058 A000000
059 000000

060 A000000
060 B0O0O0O0OO
061 000000 0
062 A000000
062 B0O000OO
062 C000000
062 D0O00O0O0O
062 E000000
062 F000000
062 G000000
062 HO00000
062 I000000
062 J000000
062 K000000
062 L0O0O0O0OO
062 M0O0O000O
062 NOOOOOO
062 0000000
062 P00000O
062 Q000000
062 R0O0000O
063 A000000
063 B0000OO
064 A000000
064 B0O0O00OO
065 000000
066 A000000
067 000000
068 A000000
068 B0000OO
069 000000
070 A010000
070 A020000
070 B01000O
070 B020000
070 C010000
070 C020000
070 D01000O
070 D020000
070 E010000
070 E020000

ZZ2KZZKZo0ZKIZIKKIZIKIKKZZZKK
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070 F010000
070 F020000
070 G010000
070 G020000
070 HO010000

PAGE
070 H020000
070 1010000
070 1020000
070 J010000
070 J020000
070 K010000
070 K020000
070 L0O10000
070 L020000
070 M010000
070 M020000
070 N0O1000O
070 N020000
070 0010000
070 0020000
070 P01000O
070 P020000
070 Q010000
070 Q020000
070 R010000
070 R020000

ZZ2Z2Z2Z2KIZKZKKKKKZKKKZZZ2ZI9KKKZK

071 A000000 4214
071 B0OO0O0OOO 16700
071 C000000 123890
071 DOO0O0OOO 3
072 A000000 6
072 B0O0O0O0OO 3739
072 C000000 6
072 D0O0O0O0OO 0
072 E000000 0
072 F000000 487
072 G00000O 0
072 HO00000 0
072 1000000 11
072 J000000 5
072 K000000 0
072 L0OO0O0OO 19
072 M0O00000 11
072 NOOOOOO 10
072 0000000 84
072 P00000O 66
072 Q000000 0
072 R0O0000O 40
072 s000000 7
072 TO0000O 0
072 U000000 0
072 v000000 0
072 wWw000000 10
072 X000000 750
072 Y000000 0
072 7000000 2996
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072AA000000 0
072BB00000O 1134
072CC010000 6411

072CC020000 0
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072DD010000 2584
072DD020000 0
072EE000000 0
073 A010000 0.3880
073 A020000 0.0000
073 B0O0O0O0OO 0.0000
073 C000000 0.0000
074 A000000 1092
074 B0O0O0O0OO 3968
074 C000000 0
074 DO0O0O0OO 121746
074 E000000 0
074 F000000 184
074 G0O0O000O 0
074 HO00000 0
074 1000000 9
074 J00000O 10
074 K000000 0
074 L0OO0O0OO 936
074 M0O00000 72
074 NOOOOOO 128017
074 0000000 12
074 P00000O 81
074 Q000000 0
074 R010000 9338
074 R020000 0
074 R030000 88
074 R040000 915
074 sS000000 0
074 TOO000O 117583
074 U010000 6659
074 U020000 0
074 v010000 17.66
074 v020000 0.00
074 w000000 0.0000
074 X000000 5261
074 Y000000 9892
075 A000000 0
075 B0O0O0O0OO 113905
076 000000 16.62
077 A000000 N
078 000000 N
080 C000000 0
081 B0O0O0O0OO 0
082 B0O000OO 0
083 B0000OO 0
084 B0O00O0OO 0
PAGE 9
086 A010000 0
086 A020000 0
086 B01000O 0
086 B020000 0
086 C010000 0
086 C020000 0
086 D01000O 0
086 D020000 0
086 E010000 0
086 E020000 0
086 F010000 0

086 F020000 0
087 A010000 COMMON STOCK
087 A020000 957667108
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088
088
088
088

A030000
A000000
B0O000OO
C000000
D0O00000
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TREASURER



