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000 A000000 03/31/2008
000 C000000 1299393
000 D0O0O0OO0OO N
000 E0O00000 NF
000 F0O00000
000 GO0000O
000 HO00000
000 I000000
000 J000000
001 A000000 WESTERN ASSET VARIABLE RATE STRATEGIC FUND
001 BOOOOOO 811-21609
001 C000000 8887770102
002 A000000 55 WATER STREET, 32ND FLOOR
002 BOOOO0OO NEW YORK
002 C000000 NY
002 D0O1000O0O 10041
003 000000 N

Doy 22

004 000000 N
005 000000 N
006 000000 N
007 A000000 N

007 BOOOOOO O
007 C010100 1
008 A000001 LEGG MASON PARTNERS FUND ADVISOR, LLC
008 BOO0O0OO1 A
008 C000001 801-66785
008 D010001 NEW YORK
008 D020001 NY
008 D030001 10022
008 A000002 WESTERN ASSET MANAGEMENT COMPANY
008 B0O0O0O0O0OZ2 s
008 C000002 801-00000
008 D010002 PASADENA
008 D020002 CA
008 D030002 91105
008 A000003 WESTERN ASSET MANAGEMENT CO. LTD.
008 B0OO0O0O0O3 s
008 C000003 801-00000
008 D010003 LONDON
008 D050003 ENGLAND
012 AQ000001 AMERICAN STOCK TRANSFER & TRUST COMPANY
012 BO0OO0O0O1 84-00416
012 C010001 NEW YORK
012 C020001 NY
012 C030001 10038
013 A000001 KPMG LLP
013 B010001 NEW YORK
013 B020001 NY
013 B030001 10154
014 A000001 LEGG MASON INVESTOR SERVICES, LLC
014 BO0O0O0O01 8-016767
PAGE 2
015 A000001 STATE STREET BANK & TRUST COMPANY
015 B0O0O0O0OO1 C
015 C010001 BOSTON
015 C020001 MA
015 C030001 02110
015 E010001 X
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018 000000 Y

019 A000000 Y

019 BOOO0OOO 138

019 C000000 LMPARTNERS

020 A000001 LEHMAN BROTHERS INC.
020 B0O0O0O001 13-2518466

020 C000001 2

021 000000 2

022 A000001 MORGAN STANLEY

022 B0O00O001 13-2655998

022 C000001 1805992

022 D0O00001 1074

022 A000002 GOLDMAN, SACHS & CO.
022 B000002 13-5108880

022 C000002 45634

022 D000002 46886

022 A000003 BANC OF AMERICA SECURITIES LLC
022 B0O00O003 56-2058405

022 C000003 37637

022 D000003 37587

022 A000004 CREDIT SUISSE SECURITIES (USA) LLC
022 B000O004 05-0546650

022 C000004 31289

022 D000004 27657

022 A000005 LEHMAN BROTHERS INC.
022 BO0O0O00S5 13-2518466

022 C000005 14833

022 D0O00O0OS 16089

022 A000006 BARCLAYS CAPITAL INC.
022 B0O00006 06-1031656

022 C000006 8571

022 D000006 11404

022 A000007 UBS SECURITIES LLC
022 B0O0O0O007 13-3873456

022 C000007 6211

022 D0O00007 9043

022 A000008 JPMORGAN CHASE & CO.
022 B0O00008 13-3224016

022 C000008 7699

022 D0000O8 4329

022 A000009 BONY COUNTRYWIDE SECURITIES CORP. INC.
022 B0O0O0O009 13-398198

022 C000009 6703

022 D0O00O00S 5065

022 A000010 DEUTSCHE BANK SECURITIES, INC.
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022 B0O00O010 13-2730828

022 C000010 1336

022 D000010 6022

023 C000000 1975029

023 D0O00O0O0O 169142

024 000000 Y

025 A000001 MORGAN STANLEY

025 B000O001 13-2655998

025 C000001 D

025 D0O00001 3227

025 A000002 LEHMAN BROTHERS INC.
025 B000002 13-2518466

025 C000002 D

025 D000002 2474

025 A000003 BANC OF AMERICA SECURITIES LLC
025 B0O00O003 56-2058405
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025 C000003 D

025 D000003 1848

025 A000004 JPMORGAN CHASE & CO.

025 B000004 13-3224016

025 C000004 D

025 D000004 780

025 A000005 UBS SECURITIES LLC

025 B0O0O0O00S5 13-3873456

025 C000005 D

025 D0O00O0O0S 375

026 A000000

026 B0O000OO

026 C000000

026 D0O0O0O0OO

026 E000000

026 F000000

026 G010000

026 G020000

026 HO00000

027 000000

028 A010000

028 A020000

028 A030000

028 A040000

028 B01000O

028 B020000

028 B030000

028 B040000

028 C010000

028 C020000

028 C030000

028 C040000

028 D01000O

028 D020000

028 D030000
PAGE 4

028 D040000

028 E010000

028 E020000

028 E030000

028 E040000

028 F010000

028 F020000

028 F030000

028 F040000

028 G010000

028 G020000

028 G030000

028 G040000

028 HO00000

030 A000000 0

030 BO0O0O0OOO 0.00

030 C000000 0.00

Zz2Z2z22Zz2xk2a2K2Z

[eNeolNeolNeoNeolNoNoNeoNolNoNeoNoNoNoNe]

O O O O OO OO0 OO o oo

031 A000000 0
031 B0O0O0O0OO 0
032 000000 0
033 000000 0
035 000000 0
036 B00000OO 0
038 000000 0

042 A000000 0
042 B0000OO 0
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042 C000000
042 D0O00O0OO
042 E000000
042 F000000
042 G00000O
042 HO00000
043 000000 0
044 000000 0
045 000000 Y
046 000000
047 000000 Y
048 000000 0.750
048 A010000 0
048 A020000 0.000
048 B01000O 0
048 B020000 0.000
048 C010000 0
048 C020000 0.000
048 D01000O 0
048 D020000 0.000
048 E010000 0
048 E020000 0.000
048 F010000 0
048 F020000 0.000
048 G010000 0
PAGE 5
048 G020000 0.000
048 H010000 0
048 H020000 0.000
048 1010000 0
048 1020000 0.000
048 J010000 0
048 J020000 0.000
048 K010000 0
048 K020000 0.000
049 000000
050 000000
051 000000
052 000000
053 A000000
054 A000000
054 B0O0O0O0OO
054 C000000
054 D0O0O0O0OO
054 E000000
054 F000000
054 G000000
054 HO00000
054 1000000
054 J000000
054 K000000
054 L0O0O0O0OO
054 M000000
054 NOOOOOO
054 0000000
055 AQ00000
055 B0000OO

O O O O O o

=z

056 000000
057 000000
058 A000000
059 000000

ZKZZ2KZ2ZKZKKZIKIZIKKIZIZZ2KKKZZ22220

060 A000000
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060 BO0OO0O0OO N
061 000000 0
062 A000000 Y
062 B0O0O0O0OO
062 C000000
062 DO0O0O0O0OO 1
062 E000000
062 F000000
062 G000000
062 HO00000
062 I000000
062 J000000
062 K000000
062 L0O0O0O0OO
062 M0O0O000O
PAGE
062 NOOOOOO
062 0000000
062 P00000O
062 Q000000
062 R0O0000O
063 A000000
063 B0000OO
064 A000000
064 B0O0O00OO

O O O OO OO oo U oo
cNeoNeoNeoNoNoNoNoRoN T el
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065 000000
066 A000000
067 000000

068 A000000
068 B0000OO
069 000000
070 A010000
070 A020000
070 B01000O
070 B020000
070 C010000
070 C020000
070 D01000O
070 D020000
070 E010000
070 E020000
070 F010000
070 F020000
070 G010000
070 G020000
070 HO010000
070 H020000
070 1010000
070 1020000
070 J010000
070 J020000
070 K010000
070 K020000
070 L0O1000O
070 L020000
070 M010000
070 M020000
070 N0O1000O
070 N020000
070 0010000
070 0020000
070 P01000O

K ZKZKKKKKKZKKKKZZZIKKIKZKKKZKZKZKKIKZZ22222K2Z2
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070 P020000
070 Q010000
070 Q020000
070 R010000
070 R020000
PAGE
071 A000000 52003
071 B0OO0O0OOO 56569
071 C000000 146928
071 DOO0O0OOO 35
072 A000000 6

NzKzZ 22

072 B0O0O0O0OO 5032
072 C000000 3
072 D0O0O0O0OO 0
072 E000000 0
072 F000000 619
072 G00000O 0
072 HO00000 0
072 1000000 8
072 J000000 1
072 K000000 0
072 L0OO0O0OO 29
072 M0O0000O 12
072 NOOOOOO 7
072 0000000 0
072 P00000O 0
072 Q000000 0
072 R0O0000O 32
072 s000000 2
072 TO0000O 0
072 U000000 0
072 v000000 0
072 w000000 5
072 X000000 715
072 Y000000 0
072 7000000 4320
072AA000000 1972
072BB00000O 0
072CC010000 0
072CC020000 17495
072DD010000 4744
072DD020000 0
072EE000000 0
073 A010000 0.5700
073 A020000 0.0000
073 B0O0O0O0OO 0.0000
073 C000000 0.0000
074 A000000 46
074 B0O0O0O0OO 21265
074 C000000 956
074 DO0O0O0OO 128232
074 E000000 35
074 F000000 0
074 G0O0O000O 0
074 HO00000 0
074 1000000 0
074 J00000O 257
PAGE 8
074 K00000O 0
074 L0OO0O0OO 1895
074 M0O00000 1821

074 NOOOOOO 154507
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074 0000000 11001
074 P00000O 114
074 Q000000 0
074 R010000 0
074 R020000 0
074 R030000 13
074 R040000 2460
074 sS000000 0
074 TOO000O 140919
074 U010000 8323
074 U020000 0
074 v010000 16.93
074 v020000 0.00
074 wWw000000 0.0000
074 X000000 6145
074 Y000000 1867
075 A000000 0
075 B0O0O0O0OO 149377
076 000000 15.12

077 A000000 N

078 000000 N

080 C000000 0
081 B0O0O0O0OO 0

082 B0O000OO 0
083 B0000OO 0
084 B0O000OO 0
086 A010000
086 A020000
086 B01000O
086 B020000
086 C010000
086 C020000
086 D01000O
086 D020000
086 E010000
086 E020000
086 F010000
086 F020000
087 A010000 COMMON STOCK
087 A020000 957667108

087 A030000 GFY

088 A000000 N

088 B0O0O0O0O0OO N

088 C000000 N

088 D0O0O0O0O0OO N

SIGNATURE KAPREL OZSOLAK
TITLE TREASURER
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