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SHEeLS Common
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(Right t
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Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner  Officer Other

RECHLER SCOTT H

625 RECKSON PLAZA

C/O RECKSON ASSOCIATES
UNIONDALE, NY 11556

Signatures

/s/ Scott H.
Rechler

**Signature of Date
Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

X Chief Executive Officer

12/27/2006

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On December 26, 2006, the registrant exercised employee stock options for an aggregate of 50,000 shares of common stock of Reckson
Associates Realty Corp., (the "Company"), and subsequently sold such shares in the open market.

(1)

Includes 646 shares owned through the Company's 401 (k) Plan. Mr. Rechler indirectly holds 2,929 shares of common stock in trust for
his children, beneficial ownership of which is disclaimed by Mr. Rechler.

()]

3) N/A

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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