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9 July 2003
Smith & Nephew: response to Centerpulse and InCentive

Smith & Nephew plc notes the statements made today by
Centerpulse AG and InCentive Capital AG regarding the
acquire Centerpulse.

Smith & Nephew is convinced that a combination of its
of Centerpulse will offer shareholders, employees and
companies a superior opportunity for enhanced long-te

Smith & Nephew is continuing to review its options. P
that review, Centerpulse and InCentive Capital shareh
advised to take no action in respect of the Zimmer of
takeover legislation all offers will remain open for

August.
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through a prospectus/offer to exchange, which is part of a registration
statement filed with the SEC by Smith & Nephew Group. Centerpulse shareholders
who are US persons or are located in the United States are urged to read the
registration statement, including the prospectus/offer to exchange included
therein, and the other documents filed, or to be filed, with the SEC by Smith
& Nephew Group or Centerpulse relating to the Centerpulse offer, because they
contain important information about the Centerpulse offer. You may obtain a
free copy of these documents from the SEC's Web site at www.sec.gov. You may
also obtain this information from Morrow & Co., Inc., the US information agent
for the Centerpulse offer, at (800) 607-0088, or by e-mail at
centerpulse.infol@morrowco.com



