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--------------------------------------------------------------------------------

FOR IMMEDIATE RELEASE

      GLASS LEWIS AND PROXY GOVERNANCE RECOMMEND SHAREHOLDERS VOTE "FOR"
          PROPOSED MERGER BETWEEN RECKSON AND SL GREEN REALTY CORP.

(UNIONDALE,  NEW YORK,  NOVEMBER 14, 2006) - RECKSON  ASSOCIATES  REALTY CORP.
(NYSE: RA) today announced that Glass,  Lewis & Co. and Proxy  Governance,  Inc.
have recommended that Reckson  shareholders  vote "FOR" the proposed merger with
SL Green Realty Corp. (NYSE:SLG) at Reckson's November 22, 2006 special meeting
for shareholders.

Both of the independent advisory services, in separate reports issued yesterday,
indicated that they believe the sales process was thorough and that the proposed
merger is in the best interest of shareholders. This follows last week's similar
recommendation by Institutional Shareholder Services (ISS).

"After thorough analyses, all three major proxy advisory services are
recommending that Reckson shareholders vote 'FOR' the proposed merger with SL
Green. This unanimous opinion is further confirmation that a combination with SL
Green is in the best interest of our shareholders," said Scott Rechler,
Reckson's Chief Executive Officer. "We urge Reckson shareholders to vote 'FOR'
the proposed SL Green merger promptly."

Reckson's Board of Directors recommends shareholders VOTE TODAY FOR THE PROPOSED
MERGER, after reading the definitive proxy materials and other relevant
documents filed with the SEC which contain important information about Reckson
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and the proposed transaction. Shareholders may vote their shares by telephone,
via the internet or by signing, dating and returning the proxy card in the
envelope provided that they recently received in the mail. Shareholders are
advised that if they have any questions or need any assistance in voting their
shares, they should contact Reckson's proxy solicitor, Innisfree M&A
Incorporated, by telephone toll-free at 1-888-750-5834.

Reckson is a self-administered and self-managed real estate investment trust

(REIT) specializing in the acquisition, leasing, financing, management and
development of Class A office properties.

Reckson is one of the largest publicly traded owners, managers and developers of
Class A office properties in the New York Tri-State area and wholly owns, or has
substantial interests in, a total of 101 properties comprised of approximately
20.2 million square feet. For additional information on Reckson, please visit
the Company's web site at www.reckson.com.

IMPORTANT INFORMATION AND WHERE TO FIND IT

Reckson and SL Green have filed a definitive proxy statement/prospectus as part
of a registration statement regarding the proposed transaction with the
Securities and Exchange Commission (SEC) on October 19, 2006. Investors and
security holders are urged to read the proxy statement/prospectus because it
contains important information about SL Green and Reckson and the proposed
transaction. Investors and security holders may obtain a free copy of the
definitive proxy statement/prospectus and other documents filed by SL Green and
Reckson with the SEC at the SEC's website at www.sec.gov. The definitive proxy
statement/prospectus and other relevant documents may also be obtained free of
charge from SL Green or Reckson by directing such request to: SL Green, 420
Lexington Avenue, New York, NY 10170, Attention: Investor Relations, or Reckson,
625 Reckson Plaza, Uniondale, NY 11556, Attention: Investor Relations. Investors
and security holders are urged to read the proxy statement, prospectus and other
relevant material before making any voting or investment decisions with respect
to the merger.

CERTAIN MATTERS DISCUSSED HEREIN, INCLUDING GUIDANCE CONCERNING THE COMPANY'S
FUTURE PERFORMANCE, ARE "FORWARD-LOOKING STATEMENTS" WITHIN THE MEANING OF THE
PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995. ALTHOUGH THE COMPANY BELIEVES
THE EXPECTATIONS REFLECTED IN SUCH FORWARD-LOOKING STATEMENTS ARE BASED ON
REASONABLE ASSUMPTIONS, FORWARD-LOOKING STATEMENTS ARE NOT GUARANTEES OF RESULTS
AND NO ASSURANCE CAN BE GIVEN THAT THE EXPECTED RESULTS WILL BE DELIVERED. SUCH
FORWARD-LOOKING STATEMENTS ARE SUBJECT TO CERTAIN RISKS, TRENDS AND
UNCERTAINTIES THAT COULD CAUSE ACTUAL RESULTS TO DIFFER MATERIALLY FROM THOSE
EXPECTED. AMONG THOSE RISKS, TRENDS AND UNCERTAINTIES ARE THE GENERAL ECONOMIC
CLIMATE, INCLUDING THE CONDITIONS AFFECTING INDUSTRIES IN WHICH OUR PRINCIPAL
TENANTS COMPETE; FINANCIAL CONDITION OF OUR TENANTS; CHANGES IN THE SUPPLY OF
AND DEMAND FOR OFFICE PROPERTIES IN THE NEW YORK TRI-STATE AREA; CHANGES IN
INTEREST RATE LEVELS; CHANGES IN THE COMPANY'S CREDIT RATINGS; CHANGES IN THE
COMPANY'S COST OF AND ACCESS TO CAPITAL; DOWNTURNS IN RENTAL RATE LEVELS IN OUR
MARKETS AND OUR ABILITY TO LEASE OR RE-LEASE SPACE IN A TIMELY MANNER AT CURRENT
OR ANTICIPATED RENTAL RATE LEVELS; THE AVAILABILITY OF FINANCING TO US OR OUR
TENANTS; CHANGES IN OPERATING COSTS, INCLUDING UTILITY, REAL ESTATE TAXES,
SECURITY AND INSURANCE COSTS; REPAYMENT OF DEBT OWED TO THE COMPANY BY THIRD
PARTIES; RISKS ASSOCIATED WITH JOINT VENTURES; LIABILITY FOR UNINSURED LOSSES OR
ENVIRONMENTAL MATTERS; RISKS THAT THE COMPANY'S SHAREHOLDERS DO NOT APPROVE THE
TRANSACTION WITH SL GREEN, THAT THE OTHER CLOSING CONDITIONS TO THE TRANSACTION
WITH SL GREEN ARE NOT MET AND/OR THAT THE TRANSACTION WITH SL GREEN IS DELAYED
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OR NOT CONSUMMATED, AND OTHER RISKS ASSOCIATED WITH THE DEVELOPMENT AND
ACQUISITION OF PROPERTIES, INCLUDING RISKS THAT DEVELOPMENT MAY NOT BE COMPLETED
ON SCHEDULE, THAT THE TENANTS WILL NOT TAKE OCCUPANCY OR PAY RENT, OR THAT
DEVELOPMENT OR OPERATING COSTS MAY BE GREATER THAN ANTICIPATED. FOR FURTHER
INFORMATION ON FACTORS THAT COULD IMPACT RECKSON, REFERENCE IS MADE TO RECKSON'S
FILINGS WITH THE SECURITIES AND EXCHANGE COMMISSION. RECKSON UNDERTAKES NO
RESPONSIBILITY TO UPDATE OR SUPPLEMENT INFORMATION CONTAINED IN THIS PRESS
RELEASE.
                                  ###
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