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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported):  December 20, 2010

SPECIAL OPPORTUNITIES FUND, INC.

(Exact name of registrant as specified in its charter)

Maryland 811-07528 13-3702911
(State or other
jurisdiction

(Commission (IRS
Employer

of
incorporation)

File Number) Identification
No.)

615 East Michigan Avenue, Milwaukee, Wisconsin 53202

(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code:  (877) 607-0414

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17
CFR 240.14d-2(b))
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o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17
CFR 240.13e-4(c))
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Item 8.01.          Other Events.

On December 20, 2010, Special Opportunities Fund, Inc. (“SPE”), a closed-end management investment company
registered under the Investment Company Act of 1940 (the “1940 Act”) and Brooklyn Capital Management LLC
(“BCM”), an investment adviser registered with the Securities and Exchange Commission (the “Commission”) under
Section 203 of the Investment Advisers Act of 1940, the investment adviser to SPE (together, the “Applicants”), applied
for a declaratory order from the SEC stating that BCM does not control SPE.  The application was submitted pursuant
to Section 2(a)(9) of the 1940 Act, or alternatively, pursuant to Section 554(e) of the Administrative Procedure Act of
1946 (the “APA”).

Item 9.01.          Financial Statements and Exhibits.

(c)           Exhibits.

Exhibit 99.1  Application for Declaratory Order dated December 20, 2010
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Special Opportunities Fund Inc.

By:      /s/ Andrew Dakos                     
Andrew Dakos
President

Date:     December 20, 2010
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EXHIBIT INDEX

Exhibit Number and Description

99.1           Application for Declaratory Order dated December 20, 2010
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