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OVERVIEW

Citigroup’s history dates back to the founding of the City

Bank of New York in 1812.

Citigroup is a global diversified financial services holding company, whose businesses provide consumers,
corporations, governments and institutions with a broad range of financial products and services, including consumer
banking and credit, corporate and investment banking, securities brokerage, trade and securities services and wealth
management. Citi has approximately 200 million customer accounts and does business in more than 160 countries and
jurisdictions.

At December 31, 2015, Citi had approximately 231,000 full-time employees, compared to approximately 241,000
full-time employees at December 31, 2014.

Citigroup currently operates, for management reporting purposes, via two primary business segments: Citicorp,
consisting of Citi’s Global Consumer Banking businesses and Institutional Clients Group; and Citi Holdings,
consisting of businesses and portfolios of assets that Citigroup has determined are not central to its core Citicorp
businesses. For a further description of the business segments and the products and services they provide, see
“Citigroup Segments” below, “Management’s Discussion and Analysis of Financial Condition and Results of Operations”
and Note 3 to the Consolidated Financial Statements.

Throughout this report, “Citigroup,” “Citi” and “the Company” refer to Citigroup Inc. and its consolidated subsidiaries.
Additional information about Citigroup is available on Citi’s website at www.citigroup.com. Citigroup’s recent annual
reports on Form 10-K, quarterly reports on Form 10-Q, proxy statements, as well as other filings with the U.S.
Securities and Exchange Commission (SEC), are available free of charge through Citi’s website by clicking on the
“Investors” page and selecting “All SEC Filings.” The SEC’s website also contains current reports, information statements,
and other information regarding Citi at www.sec.gov.

Certain reclassifications, including a realignment of certain businesses, have been made to the prior periods’ financial
statements to conform to the current period’s presentation. For information on certain recent such reclassifications, see
Note 3 to the Consolidated Financial Statements.

Please see “Risk Factors” below for a discussion of the most significant risks and uncertainties that could impact
Citigroup’s businesses, financial condition and results of operations.
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As described above, Citigroup is managed pursuant to the following segments:
(Chart continues on next page.)
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The following are the four regions in which Citigroup operates. The regional results are fully reflected in the segment
results above.

* As previously announced, Citigroup intends to exit its consumer businesses in Brazil, Argentina and Colombia.
Effective in the first quarter of 2016, these businesses, which previously have been reported as part of Latin America
GCB, will be reported as part of Citi Holdings. For additional information, see “Citicorp” below. Citi intends to release a
revised Quarterly Financial Data Supplement reflecting this realignment prior to the release of its first quarter of 2016
earnings information.

(1)For reporting purposes, Asia GCB includes the results of operations of EMEA GCB for all periods presented.
(2)North America includes the U.S., Canada and Puerto Rico, Latin America includes Mexico and Asia includes
Japan.
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION
AND RESULTS OF OPERATIONS

EXECUTIVE SUMMARY

Citi’s full year 2015 results of operations reflected a solid overall performance. As described in more detail throughout
this Executive Summary, Citi’s full year 2015 net income of $17.1 billion was its highest since pre-financial crisis,
when Citi was a very different company in terms of footprint, mix of businesses and assets. During the year, Citi was
able to grow revenues by 3% and make investments in its core Citicorp businesses while reducing its overall expenses,
thus improving its overall efficiency ratio. Loan and deposit growth in Citicorp each grew by 5% while Citi’s overall
balance sheet decreased by 3% (each excluding the impact of foreign currency translation into U.S. dollars for
reporting purposes (FX translation)). Citi also ended 2015 with a Common Equity Tier 1 Capital ratio, on a fully
implemented basis, of 12.1%.

In addition to these accomplishments, Citi made significant progress on its execution priorities during 2015, including:

Efficient resource allocation and disciplined expense management: As described above, Citi maintained disciplined
expense management during 2015, even as it continued to absorb increased regulatory and compliance costs in
Citicorp and made ongoing business investments. Citi’s expense management during 2015 was further aided by lower
legal and related expenses and lower repositioning expenses in Citicorp as compared to the prior year, as discussed
further below.

Continued wind down of Citi Holdings, while maintaining profitability: Citi significantly reduced the assets in Citi
Holdings during the year. Citi Holdings’ assets decreased $55 billion, or 43%, from 2014, ending the year at $74
billion. In addition, as of December 31, 2015, Citi had executed agreements to further reduce Citi Holdings GAAP
assets by approximately $7 billion in 2016 (for additional information, see “Citi Holdings” below). As discussed further
below, Citi Holdings also maintained profitability in 2015.

Utilization of deferred tax assets (DTAs): Citi utilized approximately $1.5 billion in DTAs during 2015 (for additional
tnformation, see “Significant Accounting Policies and Significant Estimates—Income Taxes” below and Note 9 to the
Consolidated Financial Statements).

Citi was able to achieve these results and make ongoing progress on its execution priorities during a year with market
volatility and uncertainties, including macroeconomic uncertainties, slower global growth and market volatility
resulting from, among other things, lower commodity prices as well as uncertainty regarding the timing and pace of
U.S. interest rate changes.

As the year-to-date has shown, Citi expects the operating environment in 2016 to remain challenging, with many of
the uncertainties impacting its results of operations during 2015

continuing into 2016. For a more detailed discussion of the risks and uncertainties that could impact Citi’s businesses,
results of operations and financial condition during 2016, see each respective business’ results of operations, ‘“Risk
Factors” and “Managing Global Risk” below. While Citi may not be able to control all aspects of its operating
environment in 2016, it intends to continue to build on the progress made during 2015 by remaining focused on its
execution priorities and target client strategy.

2015 Summary Results

Citigroup

Citigroup reported net income of $17.2 billion or $5.40 per share, compared to $7.3 billion or $2.20 per share in the
prior year. Results in 2015 included $254 million ($162 million after-tax) of CVA/DVA, compared to negative $390
million (negative $240 million after-tax) in 2014. Citigroup full year 2014 results also included a charge of $3.8
billion ($3.7 billion after-tax) to settle RMBS and CDO-related claims recorded in Citi Holdings and a tax charge of

10
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$210 million related to corporate tax reforms recorded in Corporate/Other.

Excluding the impact of CVA/DVA in both periods as well as the impact of the mortgage settlement and the tax item
in 2014, Citigroup reported net income of $17.1 billion in 2015, or $5.35 per share, compared to $11.5 billion, or
$3.55 per share, in the prior year. (Citi’s results of operations excluding the impact of CVA/DVA as well as the impact
of the mortgage settlement and the tax item in 2014 are non-GAAP financial measures. Citi believes the presentation
of its results

of operations excluding these impacts provides a more meaningful depiction for investors of the underlying
fundamentals of its businesses.) The 49% increase from the prior year was primarily driven by lower expenses and
lower net credit losses, partially offset by lower revenues and a reduced net loan loss reserve release.

Citi’s revenues were $76.4 billion in 2015, a decrease of 1% from the prior year. Excluding CVA/DVA, revenues were
$76.1 billion, down 2% from the prior year, as Citicorp revenues decreased by 2% and Citi Holdings revenues
decreased 1%. Excluding CVA/DVA and the impact of FX translation, Citigroup revenues increased 3% from the
prior year, driven by an increase of 3% in both Citicorp and Citi Holdings’ revenues. (Citi’s results of operations
excluding the impact of FX translation are non-GAAP financial measures. Citi believes the presentation of its results
of operations excluding the impact of FX translation provides a more meaningful depiction for investors of the
underlying fundamentals of its businesses.)

Expenses

Citigroup expenses decreased 21% versus the prior year to $43.6 billion. Excluding the impact of the mortgage
settlement in the prior year, Citigroup expenses declined 15% driven by significantly lower legal and related expenses
($1.5 billion compared to $5.8 billion in the prior year) and

11



Edgar Filing: CITIGROUP INC - Form 10-K

repositioning costs ($472 million compared to $1.6 billion in the prior year), as well as the impact of FX translation
(which lowered expenses by approximately $2.6 billion in 2015 compared to the prior year). Excluding the impact of
both the mortgage settlement in the prior year and FX translation, Citigroup’s expenses declined 10%, mainly driven
by the lower legal and related expenses and repositioning costs.

Excluding the impact of FX translation, which lowered reported expenses by approximately $2.4 billion in 2015
compared to the prior year, Citicorp expenses decreased 9% also driven by significantly lower legal and related
expenses and repositioning costs. Citicorp expenses in 2015 included legal and related expenses of $1.1 billion,
compared to $4.8 billion in the prior year, and $278 million of repositioning costs, compared to $1.5 billion in the
prior year.

Citi Holdings’ expenses were $4.6 billion, down 52% from the prior year. Excluding the impact of the mortgage
settlement in the prior year, Citi Holdings’ expenses decreased 22%, primarily driven by the ongoing decline in Citi
Holdings assets as well as lower legal and related expenses.

Credit Costs

Citi’s total provisions for credit losses and for benefits and claims of $7.9 billion increased 6% from the prior year.
Excluding the impact of the mortgage settlement in the prior year, Citi’s total provisions for credit losses and for
benefits and claims increased 7% as a lower net loan loss reserve release was partially offset by lower net credit
losses.

Net credit losses of $7.3 billion declined 19% versus the prior year. Consumer net credit losses declined 19% to $7.1
billion, mostly reflecting continued improvements in North America Citi-branded cards and Citi retail services in
Citicorp as well as the North America mortgage portfolio within Citi Holdings. Corporate net credit losses declined
19% to $234 million. As previously disclosed, corporate net credit losses in 2014 included approximately $165
million of net credit losses related to the Pemex supplier program in Mexico (for additional information, see
“Institutional Clients Group” below). Excluding these net credit losses in the prior year, net credit losses increased by
approximately $111 million, primarily related to a limited number of energy and energy-related corporate loans,
predominantly incurred during the latter part of 2015 (for additional information, see “Institutional Clients Group” and
“Credit Risk—Corporate Credit” below).

The net release of allowance for loan losses and unfunded lending commitments was $120 million in 2015, compared
to a $2.4 billion release in 2014, excluding the impact of the mortgage settlement in the prior year. Citicorp’s net
reserve build was $409 million, compared to a net loan loss reserve release of $1.4 billion in 2014. The build in 2015
was primarily driven by net loan loss reserve builds in Institutional Clients Group (ICG) during the latter part of 2015,
including approximately $530 million for energy and energy-related exposures. Overall, Citi expects its credit costs in
Citicorp will likely be higher in 2016 as compared to 2015 given that it believes the vast majority of its net loan loss
reserve releases have occurred as credit quality has largely stabilized.

Citi Holdings’ net reserve release, excluding the impact of the mortgage settlement in the prior year, decreased $443
million from the prior year to $529 million, primarily reflecting lower net releases related to the North America
mortgage portfolio.

For additional information on Citi’s consumer and corporate credit costs and allowance for loan losses, see “Credit Risk”
below.

Capital

Citi continued to grow its regulatory capital during 2015, even as it returned approximately $5.9 billion of capital to

its shareholders in the form of common stock repurchases and dividends. Citigroup’s Tier 1 Capital and Common
Equity Tier 1 Capital ratios, on a fully implemented basis, were 13.5% and 12.1% as of December 31, 2015,
respectively, compared to 11.5% and 10.6% as of December 31, 2014 (all based on the Basel III Advanced

Approaches for determining risk-weighted assets). Citigroup’s Supplementary Leverage ratio as of December 31,

2015, on a fully implemented basis, was 7.1%, compared to 5.9% as of December 31, 2014. For additional

information on Citi’s capital ratios and related components, including the impact of Citi’s DTAs on its capital ratios, see

12
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“Capital Resources” below.

Citicorp

Citicorp net income increased 50% from the prior year to $16.2 billion. CVA/DVA, recorded in ICG, was $269
million ($172 million after-tax) in 2015, compared to negative $343 million (negative $211 million after-tax) in the
prior year (for a summary of CVA/DVA by business within ICG, see “Institutional Clients Group” below). Excluding
CVA/DVA in both periods and the tax item in 2014, Citicorp’s net income was $16.0 billion, up 43% from the prior
year, primarily driven by the lower expenses and net credit losses, partially offset by lower revenues and the net loan
loss reserve builds.

Citicorp revenues decreased 1% from the prior year to $68.5 billion. Excluding CVA/DVA, Citicorp revenues were
$68.2 billion in 2015, down 2% from the prior year, reflecting largely unchanged revenues in ICG and a 6% decrease
in Global Consumer Banking (GCB) revenues. As referenced above, excluding CVA/DVA and the impact of FX
translation, Citicorp’s revenues grew 3%.

GCB revenues of $33.9 billion decreased 6% versus the prior year. Excluding the impact of FX translation, GCB
revenues decreased 1%, as decreases in North America GCB and Asia GCB were partially offset by an increase in
Latin America GCB. North America GCB revenues decreased 1% to $19.4 billion, as lower revenues in Citi-branded
cards were partially offset by higher retail banking revenues. Citi-branded cards revenues of $7.8 billion were down
6% versus the prior year, reflecting the continued impact of lower average loans as well as an increase in acquisition
and rewards costs related to new account acquisitions, particularly during the second half of 2015. Citi retail services
revenues of $6.4 billion were largely unchanged versus the prior year, as the continued impact of lower fuel prices and
higher contractual partner payments was offset by modest growth in average loans. Retail banking revenues increased
6% from the prior

13
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year to $5.2 billion, reflecting continued loan and deposit growth and improved deposit spreads. North America GCB
average deposits of $172 billion increased 1% year-over-year and average retail loans of $50 billion grew 7%.
Average card loans of $107 billion decreased 2%, while purchase sales of $263 billion increased 4% versus the prior
year. For additional information on the results of operations of North America GCB for 2015, see “Global Consumer
Banking— North America GCB” below.

International GCB revenues (consisting of EMEA GCB, Latin America GCB and Asia GCB) decreased 12% versus
the prior year to $14.4 billion. Excluding the impact of FX translation, international GCB revenues were unchanged
versus the prior year. Latin America GCB revenues increased 3% versus the prior year, as increases in loan and
deposit balances as well as the impact of business divestitures were partially offset by the continued impact of spread
compression in cards. Asia GCB revenues declined 3% versus the prior year, reflecting lower investment sales
revenues as well as continued high payment rates and the ongoing impact of regulatory changes in cards, partially
offset by growth in lending, deposit and insurance products. For additional information on the results of operations of
Latin America GCB and Asia GCB (which includes the results of operations of EMEA GCB for reporting purposes)
for 2015, including the impact of FX translation, see “Global Consumer Banking” below. Year-over-year, international
GCB average deposits of $129 billion increased 5%, average retail loans of $99 billion increased 3%, investment sales
of $78 billion decreased 8%, average card loans of $26 billion increased 2% and card purchase sales of $101 billion
increased 6%, all excluding the impact of FX translation.

ICG revenues were $33.7 billion in 2015, up 2% from the prior year. Excluding CVA/DVA, ICG revenues were
largely unchanged from the prior year at $33.5 billion.

Banking revenues of $16.9 billion, excluding CVA/DVA and the impact of mark-to-market gains on hedges related to
accrual loans within corporate lending (see below), were largely unchanged compared to the prior year, as lower
equity underwriting activity within investment banking as well as the impact of FX translation was offset by higher
advisory revenues and continued growth in the private bank. Investment banking revenues of $4.5 billion decreased
3% versus the prior year. Advisory revenues increased 16% to $1.1 billion with sustained wallet share gains for the
year. Debt underwriting revenues increased 1% to $2.5 billion, driven by wallet share gains in investment grade debt
and strong performance in investment grade loans in the second half of 2015, while equity underwriting revenues
decreased 28% to $902 million, largely reflecting lower industry-wide underwriting activity during the year.

Private bank revenues, excluding CVA/DVA, increased 8% to $2.9 billion from the prior year, driven by higher loan
and deposit balances as well as growth in managed investments revenue. Corporate lending revenues rose 8% to $2.0
billion, including $323 million of mark-to-market gains on hedges related to accrual loans compared to a $116 million
gain in the prior year. Excluding the impact of FX translation and the mark-to-market impact of loan hedges,
corporate

lending revenues increased 3% versus the prior year, as growth in average loans was partially offset by the impact of
lower spreads. Treasury and trade solutions revenues of $7.8 billion were relatively unchanged versus the prior year.
Excluding the impact of FX translation, treasury and trade solutions revenues increased 6%, as continued growth in
deposit balances and spreads was partially offset by lower trade revenues.

Markets and securities services revenues of $16.3 billion, excluding CVA/DVA, decreased 1% from the prior year.
Fixed income markets revenues of $11.3 billion, excluding CVA/DVA, decreased 7% from the prior year, as growth
in rates and currencies was more than offset by a slowdown in spread products, reflecting the volatile trading
environment during the year. Equity markets revenues of $3.1 billion, excluding CVA/DVA, increased 13% versus
the prior year driven by growth across all products. Securities services revenues of $2.1 billion increased 4% versus
the prior year, and increased 15% excluding the impact of FX translation, reflecting increased client activity and
higher client balances. For additional information on the results of operations of ICG for 2015, see “Institutional
Clients Group” below.

Corporate/Other revenues increased to $907 million from $301 million in the prior year, driven mainly by gains on
debt buybacks during the course of 2015. For additional information on the results of operations of Corporate/Other in
2015, see “Corporate/Other” below.

14
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Citicorp end-of-period loans increased 1% to $573 billion from the prior year, as a 5% increase in corporate loans was
partially offset by a 2% decrease in consumer loans. Excluding the impact of FX translation, Citicorp loans grew 5%,
with 8% growth in corporate loans and 2% growth in consumer loans.

Citi Holdings

Citi Holdings’ net income was $1.0 billion in 2015, compared to a net loss of $3.5 billion in the prior year. CVA/DVA
was negative $15 million (negative $10 million after-tax) in 2015, compared to negative $47 million (negative $29
million after-tax) in the prior year. Excluding the impact of CVA/DVA in both periods and the impact of the mortgage
settlement in the prior year, Citi Holdings’ net income was $1.1 billion, compared to $275 million in the prior year,
primarily reflecting lower expenses and lower credit costs.

Citi Holdings’ revenues were largely unchanged from the prior year at $7.8 billion. Excluding CVA/DVA, Citi
Holdings’ revenues decreased 1% to $7.9 billion from the prior year, primarily driven by the overall wind-down of the
portfolio and the impact of redemptions of high cost debt, mostly offset by the impact of higher gains on asset sales.
For additional information on the results of operations of Citi Holdings in 2015, see “Citi Holdings” below.

At the end of 2015, Citi Holdings’ assets were $74 billion, 43% below the prior year, and represented approximately
4% of Citi’s total GAAP assets. Citi Holdings’ risk-weighted assets were $133 billion as of December 31, 2015, a
decrease of 30% from the prior year, and represented 11% of Citi’s risk-weighted assets under Basel III (based on the
Advanced Approaches for determining risk-weighted assets).

15
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RESULTS OF OPERATIONS
SUMMARY OF SELECTED FINANCIAL DATA—PAGE 1
Citigroup Inc. and Consolidated Subsidiaries

In millions of dollars, except per-share amounts and

! 2015
ratios

Net interest revenue $46,630
Non-interest revenue 29,724
Revenues, net of interest expense $76,354
Operating expenses 43,615
Provisions for credit losses and for benefits and 7913
claims ’
Income from continuing operations before income $24.826
taxes

Income taxes 7,440
Income from continuing operations $17,386

Income (loss) from discontinued operations, net of
taxes(D)

Net income before attribution of noncontrolling
interests

Net income attributable to noncontrolling interests 90

(54

$17,332

Citigroup’s net income $17,242
Less:
Preferred dividends—Basic $769

Dividends and undistributed earnings allocated to
employee restricted and deferred shares that contain

nonforfeitable rights to dividends, applicable to 224
basic EPS

Income allocated to unrestricted common $16.249
shareholders for basic EPS ’
Add: Other adjustments to income —
Income allocated to unrestricted common $16.249
shareholders for diluted EPS ’
Earnings per share

Basic

Income from continuing operations $5.43
Net income 5.41
Diluted

Income from continuing operations $5.42
Net income 5.40
Dividends declared per common share 0.16

2014

$47,993
29,226
$77,219
55,051

7,467

$14,701

7,197
$7,504

)(2

$7,502

192
$7,310

$511

111

$6,688
1
$6,689

$2.21
2.21

$2.20
2.20
0.04

Statement continues on the next page, including notes to the table.
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2013

$46,793
29,931
$76,724
48,408

8,514

$19,802

6,186
$13,616

)270

$13,886
227
$13,659

$194

263

$13,202
1
$13,203

$4.26
4.35

$4.25
4.34
0.04

2012

$46,686
22,844
$69,530
50,036

11,329

$8,165

397
$7,768

(58

$7,710
219
$7,491

$26

164

$7,301
10
$7,311

$2.51
2.49

$2.44
242
0.04

2011

$47,649
29,986
$77,635
50,180

12,359

$15,096

4,020
$11,076

)68

$11,144
148
$10,996

$26

184

$10,786
16
$10,802

$3.68
3.71

$3.58
3.60
0.03
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SUMMARY OF SELECTED FINANCIAL DATA—PAGE 2
Citigroup Inc. and Consolidated Subsidiaries
In millions of dollars, except per-share amounts

ratios and direct staff 2015 2014 2013 2012 2011

At December 31:

Total assets $1,731,210 $1,842,181 $1,880,035 $1,864,328 $1,873,597
Total deposits 907,887 899,332 968,273 930,560 865,936
Long-term debt 201,275 223,080 221,116 239,463 323,505
Citigroup common stockholders’ equity 205,139 199,717 197,254 186,155 177,213
Total Citigroup stockholders’ equity 221,857 210,185 203,992 188,717 177,525
Direct staff (in thousands) 231 241 251 259 266
Performance metrics

Return on average assets 0.95 %0.39 %0.73 %0.39 %0.56 %
Retprn on average common stockholders 3.1 3.4 70 41 6.3
equity®

Return on average total stockholders’ equity?) 7.9 3.5 6.9 4.1 6.3
Efficiency ratio (Total operating expenses/Total 57 71 63 7 65
revenues)

Basel III ratios—full implementation

Common Equity Tier 1 Capital® 12.07 %10.57 %10.57 %8.72 %N/A

Tier 1 Capital® 13.49 11.45 11.23 9.03 N/A

Total Capital® 15.30 12.80 12.64 10.81 N/A
Supplementary Leverage ratio® 7.08 5.94 5.42 N/A N/A
Citigroup common stockholders’ equity to assets11.85 % 10.84 % 10.49 %9.99 %9.46 %
Total Citigroup stockholders’ equity to assets  12.82 11.41 10.85 10.12 9.48
Dividend payout ratio®® 3.0 1.8 0.9 1.7 0.8

Book value per common share $69.46 $66.05 $65.12 $61.46 $60.61
Ratio of earnings to fixed charges and preferred 7 89x 2 00x 7 18x 1.39x 161x

stock dividends

(1)See Note 2 to the Consolidated Financial Statements for additional information on Citi’s discontinued operations.
The return on average common stockholders’ equity is calculated using net income less preferred stock dividends

(2)divided by average common stockholders’ equity. The return on average total Citigroup stockholders’ equity is

calculated using net income divided by average Citigroup stockholders’ equity.

(3)Capital ratios based on the U.S. Basel III rules, with full implementation assumed for capital components;
risk-weighted assets based on the Advanced Approaches for determining total risk-weighted assets.

(4)Citi’s Supplementary Leverage ratio is based on the U.S. Basel III rules, on a fully implemented basis.

(5) Dividends declared per common share as a percentage of net income per diluted share.

N/A Not applicable
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SEGMENT AND BUSINESS—INCOME (LOSS) AND REVENUES

The following tables show the income (loss) and revenues for Citigroup on a segment and business view:
CITIGROUP INCOME

% Change % Change

In millions of dollars 2015 2014 2013 2015 vs. 2014 2014 vs. 2013
Income (loss) from continuing

operations

CITICORP

Global Consumer Banking

North America $4,255 $4,412 $3,918 4 )% 13 %
Latin America 928 1,158 1,251 (20 ) (7 )
AsiaD 1,199 1,249 1,407 4 ) (11 )
Total $6,382 $6,819 $6,576 (6 )% 4 %
Institutional Clients Group

North America $3,621 $4,113 $3,081 (12 )% 33 %
EMEA 2,288 2,034 2,554 12 (20 )
Latin America 1,328 1,345 1,606 (1 ) (16 )
Asia 2,214 2,042 2,184 8 7 )
Total $9,451 $9,534 $9,425 (1 )% 1 %
Corporate/Other $495 $(5,375 )$(514 YNM NM

Total Citicorp $16,328 $10,978 $15,487 49 % (29 )%
Citi Holdings $1,058 $(3,474 )$(1,871 )NM (86 )%
Income from continuing operations $17,386 $7,504 $13,616 NM (45 )%
Discontinued operations $(54 )52 )$270 NM NM

Net income.attr.ibutable to 90 192 27 (53 )% (15 Y%
noncontrolling interests

Citigroup’s net income $17,242 $7,310 $13,659 NM (46 )%

(1)For reporting purposes, Asia GCB includes the results of operations of EMEA GCB for all periods presented.
NM Not meaningful

10
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CITIGROUP REVENUES
In millions of dollars

CITICORP

Global Consumer Banking
North America

Latin America

Asia(h)

Total

Institutional Clients Group
North America

EMEA

Latin America

Asia

Total

Corporate/Other

Total Citicorp

Citi Holdings

Total Citigroup net revenues
(1)For reporting purposes, Asia GCB includes the results of operations of EMEA GCB for all periods presented.

NM Not meaningful

11
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2015

$19,448
7,323
7,091
$33,862

$13,105
9,799
3,918
6,926
$33,748
$907
$68,517
$7,837
$76,354

2014

$19,669
8,460
7,888
$36,017

$12,940
9,415
4,098
6,599
$33,052
$301
$69,370
$7,849
$77,219

2013

$19,798
8,576
7,931
$36,305

$11,434
10,061
4,675
7,152
$33,322
$322
$69,949
$6,775
$76,724

% Change % Change

2015 vs. 2014 2014 vs. 2013

(1 )%(1
(13 ) (