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Exercisable Date or
Number
of
Shares
Director
Stock Class A
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C/O MICROSTRATEGY INCORPORATED
1850 TOWERS CRESCENT PLAZA
TYSONS CORNER, VA 22182
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/s/ W. Ming Shao,
Attorney-in-Fact

X

06/04/2018

**Signature of Reporting Person pate

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This option is scheduled to vest as to 1,250 shares on the first anniversary of the grant date, and as to an additional 1,250 shares on each
anniversary thereafter until the option is vested in full. This option was granted pursuant to Amendment No. 2 to the MicroStrategy

(1) Incorporated 2013 Stock Incentive Plan ("Amendment No. 2"). Amendment No. 2 provides for the annual automatic grant of a stock
option to purchase 5,000 shares of Class A common stock to each non-employee director on May 31 of each year, beginning in 2015.
Amendment No. 2 was approved by the stockholders of MicroStrategy Incorporated at the 2015 annual meeting.

(2) See Exhibit A.
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