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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

12/18/2007

Date

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Shares acquired in a pro rata distribution by Temple-Inland Inc. through a spin-off effective December 28, 2007.

@) Option Vesting Schedule for Options Granted 11/03/2006 at an exercise price of $28.43: Options exercisable 11/03/2007 - 2,666; Options
exercisable 11/03/2008 - 2,666; Options exercisable 11/03/2009 - 1,333.

Shares acquired in a pro rata distribution by Temple-Inland Inc. through a spin-off on or around December 28, 2007. Option exercise
(3) price shown is Temple-Inland Inc.'s exercise price that will be adjusted to reflect Forestar Real Estate Group Inc.'s option exercise price
upon the spin-off and pro rata distribution of shares on or around December 28, 2007.

C))

retirement.

Phantom shares accrued under a Company plan, which includes a dividend reinvestment feature, to be settled upon Reporting Person's
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