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ITEM 1. REPORTS TO STOCKHOLDERS.
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Closed-End Funds

31 December 2018

Nuveen

Closed-End Funds

JTD Nuveen Tax-Advantaged Dividend Growth Fund

Beginning on January 1, 2021, as permitted by regulations adopted by the Securities and Exchange Commission,
paper copies of the Fund s annual and semi-annual shareholder reports will no longer be sent by mail, unless you
specifically request paper copies of the reports. Instead, the reports will be made available on the Fund s website
(www.nuveen.com), and you will be notified by mail each time a report is posted and provided with a website link to
access the report.

If you have already elected to receive shareholder reports electronically, you will not be affected by this change and
you need not take any action. You may elect to receive shareholder reports and other communications from the Fund
electronically anytime by contacting the financial intermediary (such as a broker-dealer or bank) through which you
hold your Fund shares or, if you are a direct investor, by enrolling at www.nuveen.com/e-reports.

You may elect to receive all future shareholder reports in paper free of charge at any time by contacting your financial
intermediary or, if you are a direct investor, (i) by calling 800-257-8787 and selecting option #2 or (ii) by logging into
your Investor Center account at www.computershare.com/investor and clicking on Communication Preferences. Your
election to receive reports in paper will apply to all funds held in your account with your financial intermediary or, if
you are a direct investor, to all your directly held Nuveen Funds and any other directly held funds within the same

group of related investment companies.
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Life is Complex.

Nuveen makes things e-simple.
It only takes a minute to sign up for e-Reports. Once enrolled, you Il receive ar-mail as soon as your Nuveen

Fund information is ready. No more waiting for delivery by regular mail. Just click on the link within the
e-mail to see the report and save it on your computer if you wish.

Free e-Reports right to your email!

www.investordelivery.com

If you receive your Nuveen Fund distributions and statements from your financial advisor or brokerage account.
or

www.nuveen.com/client-access

If you receive your Nuveen Fund distributions and statements directly from Nuveen.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Chairman s Letter to Shareholders

Dear Shareholders,

The global economy seemed to reach a turning point in 2018. Growth was peaking in the U.S. and slowing elsewhere.
Deregulation and tax law changes, which lowered corporate and individual tax rates and encouraged companies to
repatriate overseas profits, helped boost U.S. economic growth and amplify corporate earnings during 2018.
Meanwhile, a weakening housing market and a flattening yield curve in the U.S. and disappointing economic growth
across Europe, China and Japan signaled caution. As the year developed, future corporate profit growth was looking
less certain than at the start of the year. Adding to the uncertainty were the removal of U.S. central bank monetary
stimulus, rising interest rates, a stronger U.S. dollar, trade negotiations and unpredictable politics, including Brexit and
a prolonged U.S. government shutdown. Bearish sentiment intensified at the end of 2018, pressuring stocks, corporate
bonds and commodities alike.

Although downside risks have been rising, the likelihood of a near-term recession remains low. Global growth is
indeed slowing, but it s still positive. The U.S. economy remains strong, even in the face of late-cycle pressures. Low
unemployment and firming wages should continue to support consumer spending, and the November mid-term
elections resulted in change, but no major surprises. In China, the government remains committed to using fiscal
stimulus to offset softening exports. Europe also remains vulnerable to trade policy as well as Brexit uncertainty, but
underlying strengths in European economies, including low unemployment that drives domestic demand, remain
supportive of a mild expansion. In a slower growth environment, there are opportunities for investors who seek them
more selectively.

We expect volatility and challenging conditions to persist in 2019 but also think there is potential for upside. You can
prepare your investment portfolio by working with your financial advisor to review your goals, timeline and risk
tolerance. On behalf of the other members of the Nuveen Fund Board, we look forward to continuing to earn your

trust in the months and years ahead.

Sincerely,

Terence J. Toth
Chairman of the Board

February 22, 2018
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Portfolio Managers Comments

Nuveen Tax-Advantaged Dividend Growth Fund (JTD)

The Fund s investment portfolio is managed by three affiliates of Nuveen, LLC: Santa Barbara Asset Management
LLC (Santa Barbara) oversees the Fund s dividend-growth equity strategy, while the Fund s income-oriented
strategy is managed by NWQ Investment Management Company, LLC (NWQ). The Fund also employs an index call
option strategy managed by Nuveen Asset Management (NAM). James R. Boothe, CFA, serves as portfolio manager
for the Santa Barbara dividend-growth equity strategy. The NWQ income-oriented investment team is led by Thomas
J. Ray, CFA and Susi Budiman, CFA. The call option program from NAM is overseen by David A. Friar and Jody 1.
Hrazanek.

Effective 8/31/18, Keith Hembre is no longer a portfolio manager on the Fund, while Jody I. Hrazanek has been
added to the NAM portfolio management team.

Here the team discusses economic, domestic and global market conditions, their management strategies and the
Fund s performance for the twelve-month reporting period ended December 31, 2018.

What factors affected the U.S. economy and domestic and global markets during the twelve-month reporting
period ended December 31, 2018?

The U.S. economy accelerated in this reporting period, with gross domestic product (GDP) growth reaching 4.2%
(annualized) in the second quarter of 2018, the fastest pace since 2014, then receding to a still relatively robust 3.4%
annualized rate in the third quarter of 2018, according to the Bureau of Economic Analysis third estimate. GDP is the
value of goods and services produced by the nation s economy less the value of the goods and services used up in
production, adjusted for price changes. The boost in economic activity during the second quarter of 2018 was

attributed to robust spending by consumers, businesses and the government, as well as a temporary increase in

exports, as farmers rushed soybean shipments ahead of China s retaliatory tariffs. While consumer and government
spending continued to drive economic growth in the third quarter, the export contribution declined as expected and

both business spending and housing investment weakened. The government s fourth quarter 2018 GDP growth
estimate was not yet available due to the partial government shutdown from late December 2018 to late January 2019.

Consumer spending, the largest driver of the economy, remained well supported by low unemployment, wage gains
and tax cuts. As reported by the Bureau of Labor Statistics, the unemployment rate fell to 3.9% in December 2018
from 4.1% in December 2017 and job gains averaged around 219,000 per month for the past twelve months. The jobs
market has continued to tighten, while average hourly earnings grew at an annualized rate of 3.2% in December 2018.
The Consumer Price Index (CPI) increased 1.9% over the twelve-month reporting period ended December 31, 2018
on a seasonally adjusted basis, as reported by the Bureau of Labor Statistics.

This material is not intended to be a recommendation or investment advice, does not constitute a solicitation to
buy or sell securities, and is not provided in a fiduciary capacity. The information provided does not take into
account the specific objectives or circumstances of any particular investor, or suggest any specific course of
action. Investment decisions should be made based on an investor s objectives and circumstances and in
consultation with his or her advisors.
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Certain statements in this report are forward-looking statements. Discussions of specific investments are for
illustration only and are not intended as recommendations of individual investments. The forward-looking
statements and other views expressed herein are those of the portfolio managers as of the date of this report.
Actual future results or occurrences may differ significantly from those anticipated in any forward-looking
statements and the views expressed herein are subject to change at any time, due to numerous market and
other factors. The Fund disclaims any obligation to update publicly or revise any forward-looking statements
or views expressed herein.

For financial reporting purposes, the ratings disclosed are the highest rating given by one of the following
national rating agencies: Standard & Poor s (S&P), Moody s Investors (Moody s) Service, Inc. or Fitch, Inc.
(Fitch). This treatment of split-rated securities may differ from that used for other purposes, such as for Fund
investment policies. Credit ratings are subject to change. AAA, AA, A and BBB are investment grade ratings;
BB, B, CCC, CC, C and D are below investment grade ratings. Holdings designated N/R are not rated by these
national rating agencies.

Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this section.
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Portfolio Managers Comment§continued)

Low mortgage rates and low inventory drove home prices higher during this recovery cycle. But the price momentum
slowed in recent months as mortgage rates began to drift higher and homes have become less affordable. The

S&P CoreLogic Case-Shiller U.S. National Home Price Index, which covers all nine U.S. census divisions, was up
5.2% year-over-year in November 2018 (most recent data available at the time this report was prepared). The 10-City
and 20-City Composites reported year-over-year increases of 4.3% and 4.7%, respectively.

With the U.S. economy delivering a sustainable growth rate and employment strengthening, the Federal Reserve s
(Fed) policy making committee continued to incrementally raise its main benchmark interest rate. The most recent
increase, in December 2018, was the fourth rate hike in 2018 and the ninth rate hike since December 2015. Fed Chair
Janet Yellen s term expired in February 2018, and the new Chairman Jerome Powell maintained the Fed s gradual pace
of interest rate hikes. However, amid signs that economic growth might have peaked, the markets unease about the
future pace of monetary tightening, along with other factors, drove sharp volatility in the final months of 2018.
Additionally, the Fed continued reducing its balance sheet by allowing a small amount of maturing Treasury and
mortgage securities to roll off each month without reinvestment.

During the twelve-month reporting period, geopolitical news remained a prominent market driver. The U.S. moved
forward with tariffs on imported goods from China, as well as on steel and aluminum from Canada, Mexico and
Europe. These countries announced retaliatory measures in kind, intensifying concerns about a trade war, although
there have been some positive developments. In July 2018, the U.S. and the European Union announced they would
refrain from further tariffs while they negotiate trade terms, and in October 2018, the U.S., Mexico and Canada agreed
to a new trade deal to replace the North American Free Trade Agreement. At the November 2018 G-20 summit, the
U.S. and China agreed to a 90-day trade truce, although the details were murky. Brexit negotiations continued to be
uncertain and Prime Minister Theresa May faced significant difficulty getting a plan approved in Parliament.
Elsewhere in Europe, markets remained nervous about Italy s new euroskeptic coalition government, immigration
policy and political risk in Turkey. The U.S. Treasury issued additional sanctions on Russia in April 2018 and
re-imposed sanctions on Iran following the U.S. withdrawal from the 2015 nuclear agreement. Bearish crude oil
supply news, along with heightened tensions between the U.S. and Saudi Arabia after the disappearance of a Saudi
journalist, drove oil price volatility. On the Korean peninsula, the leaders of South Korea and North Korea met during
April 2018 and jointly announced a commitment toward peace, while the U.S.-North Korea summit yielded an
agreement with few additional details. In the final week of the reporting period, the U.S. government began a
prolonged partial shutdown due to an impasse on border security funding (which ended in late January, subsequent to
the close of the reporting period, when a temporary funding measure was passed).

A highly volatile fourth quarter in 2018 drove the U.S. equity markets into negative territory for the reporting period
after experiencing near record returns during the previous months. The negative return in 2018 marked the first annual
decline in U.S. equity markets since 2008. In addition, U.S. equity markets experienced a significant increase in
volatility in 2018. Fear of inflation, trade wars between the U.S. and China, signs of weakness in the global economy
and a rise in U.S. interest rates weighed on investor sentiment throughout the reporting period. The S&P 500®
returned -4.38% during the twelve-month reporting period.

The ICE BofAML Fixed Rate Preferred Securities Index returned -4.34% for the reporting period. The ICE BofAML
U.S. Preferred, Bank Capital & Capital Trust Securities Index ($1,000 par preferreds) returned -4.04% for the
reporting period. Like other risk assets, preferreds sold off harshly in the fourth quarter of 2018 due to a variety of
investor anxiety including trade wars and weaker economic growth. Preferred exchange-traded funds (ETFs)
experienced nearly $1.2 billion of outflows in October 2018 and $739 million in November 2018. With an
approximate market cap of $26 billion at the end of November, the preferred market s sensitivity to ETF flows is

10
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significantly higher compared to other asset classes. U.S. $25-par preferred securities underperformed $1,000-pars
during the reporting period due to the significant outflows from preferred ETFs and $1,000-pars having somewhat

better two-way liquidity given higher

11
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institutional ownership. High Yield bond prices also came under pressure in the fourth quarter 2018 amid signs of
slowing global growth, sharper declines in equities and commodities, and heavy fund withdrawals. High Yield bonds
(as measured by the ICE BofAML U.S. High Yield Index) ended the year -2.27%. The investment grade bond market
(as measured by the ICE BofAML U.S. Corporate Index) returned -2.25% for the reporting period, as BBB bonds
underperformed for the reporting period compared with AAA, AA and A bonds.

What key strategies were used to manage the Fund during this twelve-month reporting period ended
December 31, 2018?

The Fund invests primarily in dividend paying common stocks of mid to large cap companies. To a lesser extent, the
Fund also invests in the preferred stocks of mid to large cap companies, and will write (sell) call options on various
equity market indexes. Under normal market circumstances, the Fund will invest at least 80% of its managed assets in
securities that are eligible to pay tax-advantaged dividends.

In the equity portion of the Fund s portfolio, the Fund maintained a consistent strategy seeking to provide a higher
dividend yield and a lower price volatility than the S&P 500®. The Fund achieved this by focusing on high quality
companies that are growing their dividends.

The fixed-income portion of the Fund s portfolio is actively managed by NWQ and has the flexibility to invest across
the capital structure in any type of debt or preferred securities offered by a particular company. NWQ s investment
process identifies undervalued securities within a company s capital structure that offer the most attractive risk/reward
potential. The portfolio management team then evaluates all available investment choices within a selected company s
capital structure to determine the portfolio investment that may offer the most favorable risk-adjusted return potential.
The Fund s portfolio is constructed with an emphasis on maintaining a sustainable level of income and an overall
analysis for downside risk management.

The Fund also wrote call options on various indexes, led by the NAM team, with average expirations between 30 and
90 days. This is done in an effort to enhance returns, although it means the Fund may relinquish some of the upside
potential of its equity portfolio.

How did the Fund perform during this twelve-month reporting period ended December 31, 2018?

The table in the Performance Overview and Holding Summaries section of this report provides total returns for the
one-year, five-year and ten-year periods ended December 31, 2018. The Fund s total returns at net asset value (NAV)
are compared with the performance of a corresponding market index. For the twelve-month reporting period ending
December 31, 2018, the Fund s common shares at NAV underperformed the S&P 500 and its Blended Index.

Santa Barbara

In the equity portion of the Fund managed by Santa Barbara, stock selection effects were the primary driver of
performance. These effects were seen most prominently in the producer durables and energy sectors. However, these
gains were negated by holdings in the consumer discretionary, consumer staples and financial services sectors.

Individual holdings that contributed to performance included technology sector holdings Microsoft Corporation and
Apple, Inc. Global enterprise software company Microsoft Corporation was the largest contributor to portfolio
performance. Top and bottom line results were stronger than expected, and guidance for the next fiscal year was also
better than analyst estimates. The cloud segment outperformed growth expectations and expanding margins on the
rapidly scalable business has provided further upside to corporate earnings. In addition, health care holdings
UnitedHealth Group Incorporated and AbbVie Inc. were top contributors. UnitedHealth Group has produced sales
growth above consensus forecasts due to stronger than expected premiums. UnitedHealth s management team has

12
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maintained a positive outlook, highlighting new and retained business in the benefits and supportive care division.
Historically,

13
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Portfolio Managers Comment§continued)

AbbVie has traded at a discount to its large-cap peers but the company now trades at a premium to peers after the
patent and pipeline successes. We believe future outperformance will rely on the continued execution of the company s
pipeline and decided to sell the stock in favor of other investment opportunities as our investment thesis has been
realized. Lastly, health care holding Pfizer Inc. also positively contributed to performance. Investors reacted positively
to the earnings report when management reiterated a focus on potential growth from drugs in their development
pipeline. Although two major drugs have patents expiring this year, management expects to have price increases in

line with health care inflation.

Individual holdings that detracted from performance included telecommunications sector holding AT&T Inc. The
company reported disappointing top and bottom line results related to subscriber losses on their legacy video business.
Additionally, accounting changes muddied analysts ability to compare the April 2018 quarter to historical reports.
Also detracting from performance was consumer staple holding, Philip Morris International. Investors were not
pleased when the company announced its next generation tobacco device was not meeting growth expectations.
Lastly, financial sector holding Dankse Bank A/S detracted from performance. News regarding a case of money
laundering fueled worries about possible legal penalties and liabilities. In response the company conducted an internal
investigation where they uncovered more suspicious activity; however, the Danish business minister has said that the
internal investigation might not be enough. The position was closed during the reporting period.

NWQ

For the preferred portion managed by NWQ, NWQ s sector holdings detracted from performance, with the banking,
industrials and insurance sectors detracting the most for the reporting period. NWQ s equity and investment grade
bond holdings contributed to performance, however, NWQ s preferred and high yield holdings detracted from
performance.

Several individual positions contributed to performance, including NextEra Energy Inc. convertible preferred stock. In
addition to benefitting from sector rotation due to economic slowdown concerns, NextEra reported a solid quarter
underpinned by a growing renewable backlog and extending the long-term growth rate out an additional year. NWQ
sees the company as the best positioned renewables developer in the country (they have also recently starting
developing energy storage projects) with a strong regulated utility franchise in Florida. Also contributing to
performance was the senior note of R.R. Donnelley & Sons Company (RRD). RRD, a provider of printing services,
posted better than expected sales but a weaker than expected increase in earnings before interest, taxes and
amortization (EBITDA). Nevertheless, management affirmed its full year sales and EBITDA guidance. NWQ sold the
position in RRD during the reporting period. Lastly, Qwest Corporation senior notes contributed to performance.
During the reporting period, the company redeemed $1.3 billion aggregate principal of notes issued by Qwest
Corporation.

Several positions detracted from performance including, preferred stock of General Electric Company (GE). GE
preferred underperformed after Moody s downgraded the company s ratings from A2 to Baal on the senior notes,
which triggered a series of forced selling across GE s capital structure. Fundamental concerns also plagued the market
sentiment of the company, including the weak performance of its power segment, its cash flow conversion
capabilities, timeline for asset sales, lingering contingent liabilities and lack of clarity in its broader strategic moves.
Also detracting from performance were the preferred shares of General Motors Financial Company Inc. (GM). The
security declined on the back of a new preferred issuance by GM late in the third quarter 2018 with decent concession.
Additionally, the late cycle characteristics of the auto industry along with the headwinds with the trade war have been
pressuring the preferreds, despite management s efforts to improve its credit quality. Lastly, Discover Financial

14
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Services preferred detracted from performance. The security also underperformed the broad $1,000-par hybrid market
due to a below average coupon/bank-end spread and high exposure to consumer credit. Market fears of rising interest
rates caused this security, which traded above par early in 2018, to trade in the high-$80s by year end. The year-end
pricing reflected the market concern that this security would extend past its first call date and trade on
yield-to-perpetuity (YTP) rather than yield-to-call (YTC).

15
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NAM

As mentioned previously, the Fund also wrote call options with average expirations between 30 and 90 days. This was
done in an effort to enhance returns, although it meant the Fund did relinquish some of the upside potential of its
equity portfolio. During the reporting period, stock market volatility returned, but ended the reporting period only
slightly elevated. The Fund maintained a lower overwrite percentage during most of the reporting period averaging
around 17%. When the markets appreciated, the Fund was positioned to capture most of the upside potential.
However, when the Fund s option overwrite strategy was lower, especially in October and November 2018, this
detracted. When equity markets sharply declined, the Fund did not receive premiums paid which contributed to the
Fund s underperformance. Overall the strategy slightly contributed to performance.

16
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Fund Leverage

IMPACT OF THE FUND S LEVERAGE STRATEGY ON PERFORMANCE

One important factor impacting the returns of the Fund s common shares relative to its comparative benchmark was the
Fund s use of leverage through bank borrowings. The Fund uses leverage because our research has shown that, over
time, leveraging provides opportunities for additional income and total return, particularly in the recent market
environment where short-term market rates are at or near historical lows, meaning that the short-term rates the Fund

has been paying on its leveraging instruments in recent years have been much lower than the interest the Fund has

been earning on its portfolio securities that it has bought with the proceeds of that leverage.

However, use of leverage can expose Fund common shares to additional price volatility. When the Fund uses
leverage, the Fund common shares will experience a greater increase in their net asset value if the securities acquired
through the use of leverage increase in value, but will also experience a correspondingly larger decline in their net
asset value if the securities acquired through leverage decline in value, which will make the shares net asset value
more volatile, and total return performance more variable, over time.

In addition, common share income in levered funds will typically decrease in comparison to unlevered funds when
short-term interest rates increase and increase when short-term interest rates decrease. Over the last few quarters,
short-term interest rates have indeed increased from their extended lows after the 2007-09 financial crisis. This
increase has reduced common share net income, and also reduced potential for long-term total returns. Nevertheless,
the ability to effectively borrow at current short-term rates is still resulting in enhanced common share income, and
management believes that the advantages of continuation of leverage outweigh the associated increase in risk and
volatility described above.

The Fund s use of leverage had a negative impact on total return performance during this reporting period.
The Fund also continued to utilize forward starting interest rate swap contracts to partially hedge its future interest
cost of leverage, which as mentioned previously, is through the use of bank borrowings. The swap contracts had a

negligible impact on total return performance during this reporting period.

As of December 31, 2018, the Fund s percentages of leverage are shown in the accompanying table.

JTD
Effective Leverage* 33.09%
Regulatory Leverage* 33.09%

*Effective leverage is the Fund s effective economic leverage, and includes both regulatory leverage and the leverage
effects of certain derivative and other investments in the Fund s portfolio that increase the Fund s investment
exposure. Regulatory leverage consists of preferred shares issued or borrowings of the Fund. Both of these are part
of the Fund s capital structure. The Fund, however, may from time to time borrow on a typically transient basis in
connection with its day-to-day operations, primarily in connection with the need to settle portfolio trades. Such
incidental borrowings are excluded from the calculation of the Fund s effective leverage ratio. Regulatory leverage is
subject to asset coverage limits set forth in the Investment Company Act of 1940.

THE FUND S REGULATORY LEVERAGE

Bank Borrowings

17
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As noted above, the Fund employs leverage through the use of bank borrowings. The Fund s bank borrowing activities
are as shown in the accompanying table.

Subsequent to the Close of
Current Reporting Period the Reporting Period
Average Balance
January 1, 2018 Draws Paydownbecember 31, 2018 Outstanding  DrawaydownFKebruary 28, 2019
$116,000,000 $ $(11,500,000) $ 104,500,000 $ 115,315,068 $ $ $ 104,500,000
Refer to Notes to Financial Statements, Note 8 Borrowing Arrangements for further details.

10
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Common Share Information

DISTRIBUTION INFORMATION

The following information regarding the Fund s distributions is current as of December 31, 2018, the Fund s fiscal and
tax year end, and may differ from previously issued distribution notifications. The Fund s distribution levels may vary
over time based on the Fund s investment activities and portfolio investment value changes.

The Fund has adopted a managed distribution program. The goal of the Fund s managed distribution program is to
provide shareholders relatively consistent and predictable cash flow by systematically converting its expected
long-term return potential into regular distributions. As a result, regular distributions throughout the year will likely
include a portion of expected long-term and/or short-term gains (both realized and unrealized), along with net
investment income.

Important points to understand about Nuveen fund managed distributions are:

The Fund seeks to establish a relatively stable common share distribution rate that roughly corresponds to the
projected total return from its investment strategy over an extended period of time. However, you should not draw
any conclusions about the Fund s past or future investment performance from its current distribution rate.

Actual common share returns will differ from projected long-term returns (and therefore the Fund s distribution

rate), at least over shorter time periods. Over a specific timeframe, the difference between actual returns and total
distributions will be reflected in an increasing (returns exceed distributions) or a decreasing (distributions exceed
returns) Fund net asset value.

Each period s distributions are expected to be paid from some or all of the following sources:

net investment income consisting of regular interest and dividends,

net realized gains from portfolio investments, and

unrealized gains, or, in certain cases, a return of principal (non-taxable distributions).

A non-taxable distribution is a payment of a portion of the Fund s capital. When the Fund s returns exceed
distributions, it may represent portfolio gains generated, but not realized as a taxable capital gain. In periods when
the Fund s returns fall short of distributions, it will represent a portion of your original principal unless the shortfall
is offset during other time periods over the life of your investment (previous or subsequent) when the Fund s total
return exceeds distributions.

19
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Because distribution source estimates are updated throughout the current fiscal year based on the Fund s
performance, these estimates may differ from both the tax information reported to you in the Fund s 1099 statement,
as well as the ultimate economic sources of distributions over the life of your investment.

11
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Common Share Information (continued)

The following table provides information regarding the Fund s distributions and total return performance over various
time periods. This information is intended to help you better understand whether the Fund s returns for the specified
time periods were sufficient to meet its distributions.

Data as of December 31, 2018

Per Share Actual Annualized Total
Regular Distributions Total Total Full-Year Return on NAV
Current Yéanrrent Year Current Currddstribution
Latest TetlInvestmedet RealizedUnrealizBlstribution Rate on
Inception Date  Quarfénrrent Year Income Gain/Loss Gailhtson NAV 13 NAV 2.3 1-Year 5-Year
6/2007 $0.3350  $1.3400  $0.4277  $1.0413 $3.4359 9.18% 9.18% (12.50)% 4.38%

' Current distribution per share, annualized, divided, by the NAV per share on the stated date.

2 Actual total per share distributions made during the full fiscal year, divided by the NAV per share on the stated date.
3 Each distribution represents a managed distribution rate.

The following table provides the Fund s distribution sources as of December 31, 2018.

The amounts and sources of distributions reported in this notice are for financial reporting purposes and are not being
provided for tax reporting purposes. The actual amounts and character of the distributions for tax reporting purposes
will be reported to shareholders on Form 1099-DIV which is sent to shareholders shortly after calendar year-end.
More details about the Fund s distributions and the basis for these estimates are available on www.nuveen.com/cef.

Data as of December 31, 2018

Fiscal Year Source of Distribution Fiscal Year Per Share Amounts
Net Net
Investment Realized Return of Investment Realized Return of
Income Gains Capitall Distributions Income Gains Capitall
31.82% 60.46% 7.72% $1.3400 $0.4264 $0.8102 $0.1034

I Return of capital may represent unrealized gains, return of shareholder s principal, or both. In certain circumstances,
all or a portion of the return of capital may be characterized as ordinary income under federal tax law. The actual tax
characterization is provided to shareholders on Form 1099-DIV shortly after calendar year-end.

COMMON SHARE REPURCHASES

During August 2018, the Fund s Board of Trustees reauthorized an open-market share repurchase program, allowing
the Fund to repurchase an aggregate of up to approximately 10% of its outstanding shares.
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As of December 31, 2018, and since the inception of the Fund s repurchase program, the Fund has cumulatively
repurchased and retired its outstanding common shares as shown in the accompanying table.

JTD
Common shares cumulatively repurchased and retired 0
Common shares authorized for repurchase 1,450,000

OTHER COMMON SHARE INFORMATION

As of December 31, 2018, and during the current reporting period, the Fund s common share price was trading at a
premium/(discount) to its common share NAV as shown in the accompanying table.

JTD
Common share NAV $14.59
Common share price $13.40
Premium/(Discount) to NAV (8.16)%
12-month average premium/(discount) to NAV (3.55)%

12
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Risk Considerations

Fund shares are not guaranteed or endorsed by any bank or other insured depository institution, and are not federally
insured by the Federal Deposit Insurance Corporation.

Nuveen Tax-Advantaged Dividend Growth Fund (JTD)

Investing in closed-end funds involves risk; principal loss is possible. There is no guarantee the Fund s investment
objectives will be achieved. Closed-end fund shares may frequently trade at a discount or premium to their net asset
value. Common stock returns often have experienced significant volatility, and dividend-paying stocks may not
sustain their current dividends. Debt or fixed income securities such as those held by the Fund, are subject to market
risk, credit risk, interest rate risk, derivatives risk, liquidity risk, and income risk. As interest rates rise, bond prices

fall. Leverage increases return volatility and magnifies the Fund s potential return and its risks; there is no guarantee a
fund s leverage strategy will be successful. The Fund may not participate in any appreciation of its equity portfolio as
fully as it would if the Fund did not sell call options. In addition, the Fund will continue to bear the risk of declines in
the value of the equity portfolio. For these and other risks, including tax risk, please see the Fund s web page at
www.nuveen.com/JTD.

13
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JTD Nuveen Tax-Advantaged Dividend Growth Fund

Performance Overview and Holding Summaries as of December 31, 2018

Refer to the Glossary of Terms Used in this Report for further definition of the terms used within this section.

Average Annual Total Returns as of December 31, 2018

Average Annual

1-Year 5-Year 10-Year
JTD at Common Share NAV (12.50)% 4.38% 10.75%
JTD at Common Share Price (17.09)% 5.21% 13.47%
Blended Index (4.23)% 7.15% 10.67%
S&P 500% Index (4.38)% 8.49% 13.12%

Past performance is not predictive of future results. Current performance may be higher or lower than the data shown.
Returns do not reflect the deduction of taxes that shareholders may have to pay on Fund distributions or upon the sale
of Fund shares. Returns at NAV are net of Fund expenses and assume reinvestment of distributions. Comparative
index return information is provided for the Fund s shares at NAV only. Indexes are not available for direct

investment.

Common Share Price Performance Weekly Closing Price

14
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This data relates to the securities held in the Fund s portfolio of investments as of the end of the reporting
period. It should not be construed as a measure of performance for the Fund itself. Holdings are subject to

change.

For financial reporting purposes, the ratings disclosed are the highest rating given by one of the following national

rating agencies: Standard & Poor s Group, Moody s Investors Service, Inc. or Fitch, Inc. This treatment of split-rated
securities may differ from that used for other purposes, such as for Fund investment policies. Credit ratings are subject
to change. AAA, AA, A and BBB are investment grade ratings; BB, B, CCC, CC, C and D are below-investment

grade ratings. Holdings designated N/R are not rated by these national rating agencies.

Fund Allocation

(% of net assets)

Common Stocks

$1,000 Par (or similar) Institutional Preferred
$25 Par (or similar)

Retail Preferred

Corporate Bonds

Convertible Preferred Securities
Convertible Bonds

Repurchase Agreements

Other Assets Less Liabilities
Net Assets Plus Borrowings
Borrowings

Net Assets

Portfolio Credit Quality

(% of total fixed-income investments)

A

BBB

BB or Lower

N/R (not rated)

Total

Portfolio Composition

(% of total investments)

Banks

111.4%
15.8%

14.0%
2.7%
2.1%
0.2%
2.3%
1.0%

149.5%
(49.5)%
100%

2.0%
46.7%
39.6%
11.7%
100%

13.7%
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Pharmaceuticals

Electric Utilities

Capital Markets

Software

IT Services

Oil, Gas & Consumable Fuels
Diversified Financial Services
Diversified Telecommunication Services
Insurance

Food Products

Media

Containers & Packaging

Energy Equipment & Services
Beverages

Industrial Conglomerates

Aerospace & Defense

Road & Rail

Wireless Telecommunication Services
Technology Hardware, Storage & Peripherals
Specialty Retail

Health Care Providers & Services
Hotels, Restaurants & Leisure

Other

Repurchase Agreements

Total

Top Five Issuers

(% of total long-term
investments)

JP Morgan Chase & Company
Microsoft Corporation

Pfizer, Inc.

Fidelity National Information
Services Inc.

NextEra Energy Inc.

Country Allocation!

(% of total investments)

United States
United Kingdom
France

Japan

Canada
Germany
Australia

5.8%
4.9%
4.6%
4.5%
4.1%
3.8%
3.2%
3.1%
2.8%
2.6%
2.6%
2.5%
2.4%
2.4%
2.3%
2.3%
2.2%
2.1%
2.0%
2.0%
1.9%
1.8%
18.9%
1.5%
100%

3.5%
3.2%
2.7%

2.5%
2.4%

68.5%
7.4%
4.8%
3.8%
2.7%
2.3%
2.0%
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Spain
Netherlands
China
Other
Total

1 Includes 2.0% (as percentage of total investments) in emerging market countries.

1.8%
1.7%
1.5%
3.5%
100%

15
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Report of Independent Registered Public Accounting Firm

To the Shareholders and Board of Trustees of
Nuveen Tax-Advantaged Dividend Growth Fund:
Opinion on the Financial Statements

We have audited the accompanying statement of assets and liabilities, including the portfolio of investments, of
Nuveen Tax-Advantaged Dividend Growth Fund (the Fund ) as of December 31, 2018, the related statements of
operations and cash flows for the year then ended, the statements of changes in net assets for each of the years in the
two-year period then ended, and the related notes (collectively, the financial statements ) and the financial highlights
for each of the years in the five-year period then ended. In our opinion, the financial statements and financial
highlights present fairly, in all material respects, the financial position of the Fund as of December 31, 2018, the
results of its operations and its cash flows for the year then ended, the changes in its net assets for each of the years in
the two-year period then ended, and the financial highlights for each of the years in the five-year period then ended, in
conformity with U.S. generally accepted accounting principles.

Basis for Opinion

These financial statements and financial highlights are the responsibility of the Fund s management. Our responsibility
is to express an opinion on these financial statements and financial highlights based on our audits. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) ( PCAOB ) and are
required to be independent with respect to the Fund in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements and financial highlights are
free of material misstatement, whether due to error or fraud. Our audits included performing procedures to assess the
risks of material misstatement of the financial statements and financial highlights, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements and financial highlights. Such procedures also
included confirmation of securities owned as of December 31, 2018, by correspondence with the custodian and
brokers or other appropriate auditing procedures. Our audits also included evaluating the accounting principles used
and significant estimates made by management, as well as evaluating the overall presentation of the financial
statements and financial highlights. We believe that our audits provide a reasonable basis for our opinion.

/s/ KPMG LLP
We have served as the auditor of one or more Nuveen investment companies since 2014.
Chicago, Illinois

February 28, 2019
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JTD

Shares

14,547
110,873

220,587

63,538

83,342
1,223,526
129,084
61,420

61,831
42,344

92,465

10,834
37,231

122,353
12,628

87,989
49,900

Nuveen Tax-Advantaged Dividend
Growth Fund

Portfolio of Investments December 31, 2018

Description (1)

LONG-TERM INVESTMENTS 146.2% (98.5% of Total Investments)
COMMON STOCKS 111.4% (75.0% of Total

Investments)
Aerospace & Defense 3.4%

Lockheed Martin Corporation
Safran SA, ADR, (2), (3)
Total Aerospace & Defense

Automobiles 1.4%
Daimler AG, ADR, (2)
Banks 10.4%

BOC Hong Kong Holdings Ltd, Sponsored ADR,

2)

JPMorgan Chase & Co

Lloyds Banking Group PLC, ADR
Swedbank AB, ADR, (2)
Toronto-Dominion Bank

Total Banks

Beverages 3.5%

Heineken NV, Sponsored ADR, (2)
PepsiCo Inc.

Total Beverages

Biotechnology 0.8%

Grifols SA, ADR

Capital Markets 3.4%

BlackRock Inc., (3)
Macquarie Group Ltd, ADR, (2)
Total Capital Markets

Chemicals 2.1%
Koninklijke DSM NV, Sponsored ADR (2), (3)

Linde PLC
Total Chemicals

Containers & Packaging 3.5%

Amcor Ltd/Australia, Sponsored ADR, (2)
Packaging Corp of America, (3)
Total Containers & Packaging

Value

$ 3,808,986
3,313,994
7,122,980

2,891,896

4,698,000

8,135,846
3,132,227
2,890,191
3,053,802
21,910,066

2,718,709
4,678,165
7,396,874

1,697,657

4,255,812
2,830,114
7,085,926

2,478,872
1,970,473
4,449,345

3,272,751
4,164,654
7,437,405

29



30,122

189,315
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Diversified Financial Services 1.0%
ORIX Corporation, Sponsored ADR
Diversified Telecommunication Services 4.4%

AT&T Inc.
HKT Trust & HKT Ltd, ADR, (2)
Total Diversified Telecommunication Services

Electric Utilities 5.9%

NextEra Energy Inc., (3)

Red Electrica Corp SA, ADR, (2)

Scottish and Southern Energy PLC, Sponsored
ADR, (2)

Total Electric Utilities

2,155,229

5,403,050
3,861,387
9,264,437

6,049,631
4,065,729
2,357,355

12,472,715

17
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JTD  Nuveen Tax-Advantaged Dividend Growth Fund (continued)

Portfolio of Investments December 31, 2018

Shares

41,836

46,499
56,574

191,702

15,600

24,011

46,568
158,250

22,700

38,182
146,805

47,207

35,896
76,065

27,452

113,892

27,065

102,301

Description (1)

Electronic Equipment, Instruments &
Components 0.8%

Alps Alpine Co Ltd, ADR, (2)
Energy Equipment & Services 3.4%

Chevron Corporation, (3)
Schlumberger Ltd, (4)
Total Energy Equipment & Services

Food Products 1.3%

Groupe Danone, Sponsored ADR, (2)

Health Care Equipment & Supplies 1.7%
Becton Dickinson and Co

Health Care Providers & Services 2.8%
UnitedHealth Group Inc., (3)

Hotels, Restaurants & Leisure 2.6%

Carnival Corporation, (4)
Compass Group PLC, Sponsored ADR, (2)
Total Hotels, Restaurants & Leisure

Household Durables 1.1%
Whirlpool Corporation, (3)
Household Products 2.1%

Colgate-Palmolive Company, (3)
Reckitt and Benckiser, Sponsored ADR, (2)
Total Household Products

Industrial Conglomerates 2.9%
Honeywell International Inc., (3)
IT Services 6.1%

Accenture PLC, (3)
Fidelity National Information Services Inc., (3)
Total IT Services

Machinery 1.2%
Ingersoll-Rand PLC
Media 2.5%

Comcast Corp
WPP Group PLC, Sponsored ADR, (3)
Total Media

Oil, Gas & Consumable Fuels 5.1%
Enbridge Inc.

$

Value

1,628,215

5,058,626
2,041,190
7,099,816

2,679,994

3,514,992

5,981,620

2,295,802
3,307,425
5,603,227

2,425,949

2,272,593
2,221,160
4,493,753

6,236,989

5,061,695
7,800,466
12,862,161

2,504,446

3,878,023
1,483,162
5,361,185

3,179,515
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48,346
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20,690
26,802
189,931
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Phillips 66, (3) 4,506,851
Total SA, Sponsored ADR 3,190,859
Total Oil Gas & Consumable Fuels 10,877,225
Personal Products 2.5%

L Oreal SA, ADR, (2) 2,207,478
Unilever NV, Sponsored ADR 3,025,536
Total Personal Products 5,233,014
Pharmaceuticals 8.6%

Allergan PLC 2,765,425
Johnson & Johnson 3,458,798
Pfizer Inc., (3), (4) 8,290,488
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Shares

83,741

116,072

619,764

50,692

39,636

96,916

44,581

60,609

40,297

55,961

142,088

284,684
118,059

Principal
Amount
(000)

Description (1)
Pharmaceuticals (continued)

Sanofi-Aventis, ADR
Total Pharmaceuticals

Professional Services 1.3%
Experian PLC, Sponsored ADR, (2)

Real Estate Management &
Development 1.3%

Capitaland Limited, Sponsored ADR,
2)

Road & Rail 3.3%

Union Pacific Corporation, (3)

Semiconductors & Semiconductor
Equipment 1.8%

Texas Instruments Inc., (4)
Software 6.8%

Microsoft Corporation, (3)
SAP SE, Sponsored ADR, (3)
Total Software

Specialty Retail 2.6%
Lowe s Cos Inc., (3)

Technology Hardware, Storage &
Peripherals 3.0%

Apple Inc., (3)
Tobacco 1.8%
Philip Morris International Inc., (4)

Trading Companies & Distributors
2.3%

ITOCHU Corporation, ADR, (2)

Wireless Telecommunication
Services 2.7%

KDDI Corporation, ADR, (2)
Vodafone Group PLC, Sponsored
ADR

Total Wireless Telecommunication
Services

Total Common Stocks (cost
$184,393,641)

Description (1)

Coupon

Maturity

Value

$ 3,635,197
18,149,908

2,803,719

2,828,293

7,007,155

3,745,602

9,843,758
4,438,039
14,281,797

5,597,847

6,356,449

3,735,956

4,846,622

3,373,505
2,276,178

5,649,683

235,390,147

Ratings
5) Value
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1,285

1,360

1,700
925
275
850
625
975

1,575

825
1,600
1,150

10,500
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$1,000 PAR (OR SIMILAR) INSTITUTIONAL PREFERRED 15.8% (10.6% of Total

Investments)
Automobiles 0.5%

General Motors Financial Company
Inc.

General Motors Financial Company
Inc.

Total Automobiles

Banks 4.9%

CIT Group Inc.

Citizens Financial Group Inc.
CoBank ACB

Huntington Bancshares Inc./OH
Lloyds Bank PLC, 144A
M&T Bank Corp

PNC Financial Services Group
Inc./The

SunTrust Banks Inc.

Wells Fargo & Co

Zions Bancorp NA

Total Banks

6.500%

5.750%

5.800%
5.500%
6.250%
5.700%
12.000%
6.450%
6.750%

5.625%
5.875%
7.200%

N/A (6)

N/A (6)

N/A (6)
N/A (6)
N/A (6)
N/A (6)
N/A (6)
N/A (6)
N/A (6)

N/A (6)
N/A (6)
N/A (6)

BB+

BB+

Ba3
BB+
BBB+
Baa3
Baa3
Baa2
Baa2

Baa3
Baa2
BB+

$

63,375
1,019,005

1,082,380

1,538,500
913,438
275,000
754,375
730,844
999,375

1,600,594

816,750
1,581,520

1,196,000
10,406,396
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JTD  Nuveen Tax-Advantaged Dividend Growth Fund (continued)
Portfolio of Investments December 31, 2018

$

Principal
Amount
(000)

500
850
1,350

845
1,275
2,120

1,850
170
1,750
1,925
592

125
500
875
7,187

1,610

625

400
2,600
125
3,125

1,439

895
1,000
1,000

500

Ratings
Description (1) Coupon Maturity (5)
Capital Markets 0.6%
Goldman Sachs Group Inc./The 5.300% N/A (6) Bal
Morgan Stanley 5.550% N/A (6) BB+
Total Capital Markets
Consumer Finance 0.9%
Capital One Financial Corp 5.550% N/A (6) Baa3
Discover Financial Services 5.500% N/A (6) Ba2
Total Consumer Finance
Diversified Financial Services 3.7%
Bank of America Corp 6.500% N/A (6) BBB
Bank of America Corp 6.300% N/A (6) BBB
Citigroup Inc. 6.250% N/A (6) BB+
JPMorgan Chase & Co 6.750% N/A (6) Baa2
JPMorgan Chase & Co, (3-Month 5.990% N/A (6) Baa2
LIBOR reference rate +3.470%
spread), (7)
JPMorgan Chase & Co 6.100% N/A (6) Baa2
Voya Financial Inc. 6.125% N/A (6) BB+
Citigroup Inc. 5.800% N/A (6) BB+
Total Diversified Financial Services
Electric Utilities 0.8%
Emera Inc. 6.750% 6/15/76 BBB
Energy Equipment & Services
0.3%
Transcanada Trust 5.875% 8/15/76 Baa2
Food Products 1.5%
Land O Lakes Inc., 144A 7.250% N/A (6) BB
Land O Lakes Inc., 144A 8.000% N/A (6) BB
Land O Lakes Inc., 144A 7.000% N/A (6) BB
Total Food Products
Industrial Conglomerates 0.5%
General Electric Company 5.000% N/A (6) BBB
Insurance 1.9%
Liberty Mutual Group Inc., 144A 7.800% 3/15/37 Baa3
MetLife Inc. 10.750% 8/01/39 BBB
Nationwide Financial Services Inc. 6.750% 5/15/37 Baa2
Progressive Corp/The 5.375% N/A (6) BBB+

$

Value

447,500
824,925
1,272,425

813,828
1,059,308
1,873,136

1,873,125
172,661
1,675,975
1,989,006
585,340

124,219
474,375
850,973
7,145,674

1,613,091

587,875

388,000
2,749,500
121,875
3,259,375

1,100,834

975,550
1,460,000
1,010,000

468,525
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3,395

525
33,836

Shares

30,400
2,209
8,700

29,100

31,776

32,000

32,975

25,700

44,587

56,493
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Total Insurance
U.S. Agency 0.2%

Farm Credit Bank of Texas, 144A 6.200%
Total $1,000 Par (or similar)

Institutional Preferred (cost
$34,655,093)

Description (1) Coupon

$25 PAR (OR SIMILAR) RETAIL PREFERRED
Investments)

Banks 4.2%

Citigroup Inc. 7.125%
CoBank ACB, (2) 6.125%
CoBank ACB, 144A, (2) 6.250%
Fifth Third Bancorp 6.625%
FNB Corp/PA 7.250%
Huntington Bancshares Inc./OH 6.250%
KeyCorp 6.125%
People s United Financial Inc. 5.625%
Regions Financial Corp 6.375%
US Bancorp 6.500%

N/A (6) BBB

Ratings
5)
14.0% (9.4% of Total

BB+
BBB+
BBB+

Baa3

Ba2

Baa3

Baa3

BB+

BB+

A3

3,914,075

514,500
33,369,761

Value

796,176
220,900
870,000
752,817
823,952
794,240
851,415
570,797
1,105,312
1,495,935
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Shares

25,108

7,065
16,143
20,775
50,579
15,175

3,758
37,105
48,535
11,059
31,470

31,035
49,015

26,175

10,288
15,951
22,032

550
39,675
58,065

32,616
32,400
19,650
26,438
24,434

9,191

3,774
15,875
17,424

Description (1)
Banks (continued)

Western Alliance Bancorp
Total Banks

Capital Markets 2.8%

Apollo Investment Corp
B. Riley Financial Inc.

B. Riley Financial Inc.
Charles Schwab Corp/The
Cowen Inc.

Hercules Capital Inc.

Ladenburg Thalmann Financial Services Inc.

Morgan Stanley

Oaktree Specialty Lending Corp
Stifel Financial Corp

Total Capital Markets

Consumer Finance 1.0%

Capital One Financial Corp
GMAC Capital Trust I
Total Consumer Finance

Diversified Telecommunication Services
0.3%

Qwest Corp

Equity Real Estate Investment Trusts
0.5%

Digital Realty Trust Inc.

Digital Realty Trust Inc.

Senior Housing Properties Trust

Total Equity Real Estate Investment Trusts

Food Products 1.1%

CHS Inc.
CHS Inc.
CHS Inc.
Total Food Products

Insurance 2.3%

Argo Group US Inc.

Enstar Group Ltd

Hartford Financial Services Group Inc./The
Kemper Corp

National General Holdings Corp

National General Holdings Corp

PartnerRe Ltd

Reinsurance Group of America Inc.
Reinsurance Group of America Inc.

Coupon

6.250%

6.875%
7.500%
7.250%
6.000%
7.350%
6.250%
8.000%
7.125%
6.125%
6.250%

6.700%
8.425%

6.875%

7.375%
6.625%
5.625%

7.875%
7.100%
6.750%

6.500%
7.000%
7.875%
7.375%
7.500%
7.500%
7.250%
6.200%
5.750%

Ratings
)

N/R

BBB
N/R
N/R

BBB
N/R
N/R
N/R

BB+

BB+

BB

Baa3
B+

BBB

Baa3
Baa3
BBB

N/R
N/R
N/R

BBB
BB+
B