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The Special Meeting has been ADJOURNED until NOVEMBER 29, 2005

PLEASE VOTE SO THAT YOUR VOTE REACHES US BY NOVEMBER 29

Yote FOR the New Management Agreement

SIGN, DATE AND RETURN THE ENCLOSED PROXY CARD

or

Call 1-888-293-6728 (Toll Free)

or

Log on to www.proxyvote.com

November 16, 2005

Dear Salomon Brothers Variable Rate Strategic Fund Inc. Shareholder:

The Special Meeting of Shareholders of Salomon Brothers Variable Rate Strategic Fund Inc. scheduled to be held on
November 15, 2005, has been adjourned until November 29, 2005 at 3:00 p.m. because not enough shareholders have
participated in the voting on the New Management Agreement to constitute a quorum. The Special Meeting will be
held at 399 Park Avenue, 12th Floor Auditorium, New York, New York 10022. Vote now: sign, date and return the
enclosed proxy card today, call the toll-free number above or log on to the Internet. We ask you to consider the
following when voting your shares:

The Board of Directors has recommended that you vote FOR the approval of the New Management
Agreement on the enclosed proxy card.

Institutional Shareholder Services ( ISS ), the nation s leading independent proxy voting advisory firm, has also
recommended that you vote for the New Management Agreement. The ISS recommendation underscores
the Board s belief that it is in the interest of shareholders to approve the New Management Agreement.

Time is of the essence.
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We thank you for your continued trust and support. If you need any assistance, or have any questions regarding the
Fund s proposal or how to vote your shares, please call our proxy solicitor, Georgeson Shareholder Communications
Inc., at 1-888-293-6728.

Sincerely,

R. Jay Gerken

Chairman

IMPORTANT INFORMATION FOR SHAREHOLDERS HOLDING THEIR SHARES IN A
BROKERAGE ACCOUNT

Your broker can vote your shares held in a brokerage account ONLY if you give instructions to do so. If you give no
instructions, your shares cannot be voted on this proposal at the Special Meeting.

Give your broker instructions simply by signing and dating the enclosed proxy card, and returning it in the enclosed
postage-paid envelope or follow the instructions for phone or Internet voting on the enclosed proxy card. You do not
have to contact your broker directly. We urge you to act today, and vote FOR the New Management Agreement on
the enclosed proxy card.
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PLEASE SIGN, DATE AND RETURN YOUR PROXY CARD.

YOUR VOTE IS IMPORTANT. PLEASE ACT TODAY. IF YOU HAVE QUESTIONS OR NEED ASSISTANCE
IN VOTING YOUR SHARES, PLEASE CALL:

17 State Street, 10" Floor
New York, NY 10004

(888) 293-6728 (Toll Free)

Banks and Brokerage Firms please call:

(212) 440-9800



