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Item 1.01 Entry into a Material Definitive Agreement.

On May 6, 2005, SBA Communications Corporation (the Company ) entered into an underwriting agreement (the Underwriting Agreement ) with
Lehman Brothers Inc. relating to the public offering of 8,000,000 shares of the Company s Class A common stock, par value $.01 per share. The
shares are being issued pursuant to the Company s shelf registration statement (No. 333-41308), as amended (the Registration Statement ), which
was previously declared effective by the Securities and Exchange Commission ( SEC ), and the Company s prospectus, dated May 5, 2005, as
supplemented by the Company s prospectus supplement, dated May 6, 2005, each as filed with the SEC. The Underwriting Agreement contains
customary representations, warranties, conditions to closing, indemnification rights and obligations of the parties. The Underwriting Agreement

and the opinion of Akerman Senterfitt, relating to the legality of the Class A common stock to be issued and sold in the offering, are included as
Exhibits 1.1 and 5.1 to this Form 8-K and are hereby incorporated by reference into the Registration Statement.

Item 9.01. Financial Statements and Exhibits.

Exhibits

1.1 Underwriting Agreement, dated May 6, 2005, by and between SBA Communications Corporation and Lehman Brothers Inc.
5.1 Opinion of Akerman Senterfitt.

23.1 Consent of Akerman Senterfitt (included in Exhibit 5.1).
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

May 11, 2005 SBA COMMUNICATIONS CORPORATION

By: /s/ Anthony J. Macaione

Anthony J. Macaione
Chief Financial Officer



