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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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Security Conversion (Month/Day/Year)
(Instr. 3) or Exercise

Price of

Derivative

Security
Class A-1 Units
of

. 4. 2007

Archstone-Smith Dk 03/06/200
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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Class A-1 units owned by CESM, Inc., which is jointly owned by Robert H. Smith and Robert P. Kogod. Upon conversion of units,
(1) CESM, Inc. no longer held units. The converted shares were evenly distributed between Mr. Smith, Mr. Kogod and their respective

spouses. Each received 363,692 shares.

(2) Class A-1 units are redeemable for shares of Archstone-Smith Trust common stock. They have no exercise or expiration date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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