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Reporting Owners

. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
SIMMONS ROBERT J
C/O E*TRADE FINANCIAL CORPORATION Chief Financial Officer
135 E. 57TH STREET

NEW YORK, NY 10022
Signatures

/s/ Russell S. 05/12/2006
Elmer
**Signature of RS

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The transactions reported in this Form 4 were effected pursuant to a Rule 10b5-1 trading plan adopted by the reporting person on May 8,

) 2006. This plan was implemented as part of Mr. Simmons' personal long-term investment strategy for asset diversification and liquidity.
Pursuant to the plan, a total of 241,730 shares may be sold on a periodic basis between May 2006 and April 2007, at which time the plan
will terminate.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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