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C/O E¥*TRADE FINANCIAL 05/03/2006 __X__ Officer (give title Other (specify
below) below)
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Stock o 24.745
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. 6. Date Exercisable and 7. Title and
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Director 10% Owner Officer Other
GELBARD ARLEN W Chief
C/O E*TRADE FINANCIAL CORPORATION Administrative
135 E. 57TH STREET .
Officer

NEW YORK, NY 10022
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/s/ Russell S. 05/05/2006
Elmer
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Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

8. Price of
Derivative
Security
(Instr. 5)

) Shares reported were withheld for the payment of taxes associated with the vesting of 25% of a grant of restricted stock originally made

on May 3, 2005.
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