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Item 5. Other Events

On April 4, 2002, the Company issued a press release announcing that
Photronics, Inc. had acquired an additional 859,730 shares of PKL Co.,
Ltd., a leading Korean photomask manufacturer. The Company now owns
78.8% of the capital stock of PKL. A copy of the press release is
attached to this Form 8-K.

Item 7. Financial Statements and Exhibits
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99. Press Release dated April 4, 2002.
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