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Item  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
5.02. Compensatory Arrangements of Certain Officers.

(e)On May 27, 2008, the Board of Director of Generex Biotechnology Corporation (the “Company”) approved, as
recommended by the Company’s Compensation Committee, the following stock option grants to two of the
Company’s named executive officers:

Named Executive Options to Purchase
Shares of

Common Stock

IAnna E. Gluskin 50,000

President and Chief Executive

Officer

Rose C. Perri 125,000

Chief Operating Officer, Chief

Financial Officer,

Treasurer and Secretary

The stock options have an exercise price equal to the closing trading price of the Company’s common stock on the
NASDAQ Capital Market on the date of grant ($0.96 per share). The grants were made pursuant to the terms of the
Company’s 2006 Stock Plan. The options awarded to each of Ms. Gluskin and Ms. Perri vest as follows: 50% of the
options are exercisable on the date of grant; 25% of the options become exercisable on the first anniversary of the
date of grant, and the remaining 25% of the options become exercisable on the second anniversary of the date of
grant. The Board of Directors approved the option grants in respect of individual and Company performance in the
fiscal year ended July 31, 2007.
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